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NOTI C E. 
COMMERCIAL HISTORY AND REVIEW OF 1875. 
In continuatioa of the Series commenced with 1863, we shall, 


at an early date, issue a Supplement under the above title, con- 


taining a careful Digest of the leading Merchants and Brokers’ 


Circulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices relating 
to special subjects of Mercantile Interest connected with the year, 
&c.; the objects of the Supplement being to place in possession of 


,| our readers a Commercial History of 1875 worthy of preservation 


and adapted for reference, 
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THE RE DUCTION OF THE BANK RATE OF 
DISCOUNT. 
Tue Bank of England have reduced their rate of discount, as 
we last week led our readers to expect. The sta‘e of their 
account, the increase of reserve, and the influx of notes and | 
coin from the country show the 1easons on which the directors 


have acted so evidently that it would be useless to explain | 


them; and the Bank accouats till the end of March will tend 
to be more and more favourable from the same causes. In 
ordinary circumstances, therefore, we should be quite sure 
that the value of money would not only be as low as it now is, 
but that it would go lower and lower. But at present there 
can be no certainty that this will be the case from the causes 
which we have so often explained, viz., the political demand for 
gold to Germany, and the tendency of gold to go to Paris to 
pay for securities and to be lodged in the Bank of France, 
from whence, as specie payments are suspended, it cannot be 
extracted. While these incalculable causes are in operation 
no one can be sure of the immediate future in the money 
market. 


market, and we cannot be quite sure beforehand what will be 


the effect of its complex conatitution, or how it will be || 


worked. 


MR BRIGHT ON LANDOWNING. 
Mr Bricur has a controversy with Lord Derby as to the | 


number of landowners in the country, and especially in Scot- | 
land, as to the figures of which we shall not say anything. 
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The accounts of the Imperial Bank of Germany will // 
also need careful watching, for it is a new force in the money } 
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But there are some underlying points of principle in the | 


matter to which sufficient attention is not, we think, given. 
First, certainly in England, and probably in Scotland 

too, the number of nominal proprietors is very greatly less 

than that of the real owners. The habit of England as to land is 


secure the wife, to secure the children, to regulate the enjoy- 
ment of the property in a settled way as the family convenience 
provides ; to prevent its being wasted and the whole family 
made penniless by the fault of any single person. How much 
of the land of England is beld in ‘ ily tenure,” 
coin a word for it, we cannot tel hs is very large indeed, 


fat 
but it 


Jamily ownersuip. The estate is settled in such a way as to | 


if we may | 


and you could not get at it by any return of nominal pro- | 


prietors. In most cases, suco a return woald only 
the names of trustees who have no real interest in the property | 

at all; to get at the real truth, the deeds of every | 
family must be examined, the eauitable as well as legal | 
interests counted, and the results tabulated, 
impossible. A “ Doomsday book’”’ the nineteenth cen- 

tury, for which Lord Derby once wished, is an unattainable 

ideal, to which in Eogland there can be hardly any approxi- 

mation. The present epecies of conjoint ownership is too 

complex to be described in any return. But nothing can be | 
more strange than that Mr Bright should wholly ignore its ex- | 
istence ; he never mentions the word family settlement ; he 

does not seem to know that any such arrangements exist. 

The singularity is greater because this is the cardinal 
difficulty which impedes every attempt to simplify English 
land tenure. Toe great obstruction to the free transfer of 
the soil is that so many people are more or less interested in | 
it. 


ior 


A conveyancer, when he examines a title, has to see that | 
all the existing owners convey, and that all those whom he | 
sets down as 


passed away. How far this system is good—whether the) 


give | 1] 


which would be | 
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extinct owners are really such, and have || 
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security of familiesis.a better or worse thing than the free 
| transfer of land-—whetber some of the advantages of that 
| security may not be gained without sacrificing so much as we 
|| sacrifice now—are questions ; but it isnot a question, for it is 
| certain, that what now impedes land-dealing is this system 
\! of many owners, and not, as Mr Bright says, a system of single 
‘|enes, Mr Bright thinks ‘toothat the English laws of landtenure 
| are constructed on feudal principles. But the greatest charac- 
teristic of these laws, as compared with all others which have 
‘| descended from the middle ,ages, is the quickness and the 
‘| facility with which they emancipated themselves from feudal- 
|! ism. Though penpetual, or very lopg entails, prevailed almost 
|| everywhere else in Europe, they have long been abolished 
‘| bere; and the tying up of property has been restricted to 
|| limits which may be too long or too short, but have nothing 
] to do with feudality. 
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. | And the proof that they have nothing to do with it is that 


| they extend to money which never was “feudal,” as well as to 
|| land which was. The funds can be tied up just as long as 
| Jand, and in fact are so. A very large sum in them is so set 
'| apart for the security of families just as land is, and by deeds 
|| whose operation lasts just the same time. No good can, but 
much harm must come from discussing the transfer of land, ig- 
noring the main obstruction, and inventing an imaginary one. 
But tkere is a second and worse mistake in Mr Bright’s 
reasoning. He assumes—he does not try to prove, he simply 
| takes for granted—that cheap and easy transfer of land will 
‘tend in England to produce a class of peasant proprietors. 
‘| But there cannot be a greater error. A little examination 
'| will, we think, establish that an increased cheapness of land 
|| transfer would consolidate the main part of the land of Eng- 
|| land in the hands of the monied classes even more effectually 
|| than now, and that the working men who cultivate the fields 
|| would own just as little of them. 
| The principle is that a dear thing will, as a rule, and in the 
‘| long run, be bought by those who can give most forit. And 
i in England, as in all old countries, land is a very dear thing. 
|| If land is at 80/ an acre, five acres would take 400/, and to 
|| suppose that an English agricultural labourer is likely to 
sess 4001 is to go out of the preseat world. His imagina- 
| vid not rise to the magnitude of such a sum; if he 
‘| had ouly the tenth part of it he would be off to the 
|| beer-house, and be drunk for weeks, And even the small 
farmer who has such a capital can employ it much better in 
| cultivating a farm say of 100 acres than in buying five of his 
| own, Land in England will scarcely pay 3 per cent. on the 
| purchase money, whereas a small farmer, looking after things 
‘| himself, and watching each item of outlay, probably makes 
|| 15 per cent., or more. Nothing, therefore, is more ruinous 
|| to such a farmer than to change him toa proprietor. In so 
|| doing you would at once make a poor man of him. 
\| In the long run, when countries have attained a certain 
| measure of intelligence, money goes with quickness and 
| certainty where there is most to be made of it—at any rate, it 
| is bad political economy, and most unsafe besides, to expect to 
| 
| 








| 


create a whole new class of men on the assumption that 
money will not sogo. But every attempt to create peasant 
proprietors in England by making land cheap really assumes 
| this, and will, therefore, fail. Persons of small capital who 
:| know how to cultivate land will find they can live far better 
| by cultivating a fair quantity of other people’s land than by 
|| keeping to a petty patch of their own. 
In tue present state of agriculture this becomes palpable, 
,; because there are so many things ,to illustrate its principle. 
|, Nothing could be more wasteful or more absurd than for 
| & small farmer to own his own steam plough. Such a man 
|| Would at once say he could not afford to lock up so much 
|; capital. But his buying land is in its financial effect just the 
|| same, for land is bat one instrument of cultivation just as this 
plough is another. 
_. We shall be asked, if peasant proprietorship is thus econo- 
|mically unprofitable, 
| tries? The continent of Europe is pretty well exclusively so 
cultivated. The answer is that the continent inherited this 
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why does it exist in so many coun- | peasant 
| but a panic of property. 
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get some peasant with his own hands to doso, All through 
medieval Europe some serf—some villain—some adscriptus 
gleba—is to be found fixed to the land, and cultivating it. | 
Gradually, being fixed to the soil, he obtains fixed rights in it ; 
he comes to pay some settled rent or payment, or sort of ser- 
vice to his lord, and all above is more or less his. Thus a 
hundred years ago there was in most European States a 
double ownership, a seigneur under some name claiming ser- 
vices or dues, and a peasant under some name paying them, 
In many places this exists still; but in the best parts, either 
by revolution or purchase, the lord has ceased to exist. He 
has been either bought out or thrust out; and so peasants 
have become the sole proprietors. But it is a system which 
would not now create itself. It remains, because man is nota 
purely economical animal ; because these peasants love their 
lands with an intense passion. But it remains in the richest 
parts with difficulty. Even in France wealth begins to make 
inroads upon it. 


The growth of this system was interrupted in England by 
the demand for labour, which made the “ villain” glad to leave 
the land and seek town wages; and by the growth of sheep- 
farming natural when this country was an exporter of wool, 
as well as a great manufacturer of it. We never had peasant 
proprietors, because the labourers could go elsewhere (which 
on the continent they could not), and the landowners were | 
glad they should (which on the continent they were not). | 
That the English agricultural labourer is now ill paid is, 
true, but this is mainly the result of improvident multi- | 
plication, stimulated by a disastrous poor-law ; originally | 
it was prosperity comparative prosperity, as com- 
pared with the continent—which unfixed him from the 
soil, and prevented his acquiring an interest in it, 
But it will be urged there are peasant proprietors not only on 
the continent, where they have thus inherited them, but in 
the United States, and almost everywhere in English 
colonies. But the reply is, that there the economical con- 
ditions are different. Land is very cheap, and a person of a | 
little capital can acquire quite as much of it as he is able to | 
cultivate. No one there will work on other people’s land, | 
because virgin land worth only a trifle is lying idle. In such | 
& place and period peasant proprietorship arises like a weed in| 
the soil. Nothing else is possible then and there. But you | 
cannot infer from its naturalness in new countries the possi- | 
bility of transplanting it to an old country like England, where || 
economical circumstances are not such as to favour, but such | 


1 


as to oppose it. 
Mr Bright seems to approve of the French law of com- 
pulsory equal division at a father’s death between children. 
But this does not seem to be the best French opinion. 
Putting aside the effect on land, which is not so rs 
| 





| 














in France, where population is so nearly stationary, as it 
would be in England, where it augments fast, the result on 
business is pernicious, A capitalist in various undertakings 
cannot leave one to one son and another to another, and 
portion off the daughters as he can here, but the law gives 
all equal shares in each. At each generation the most com- 
plex affairs are thrown into a compulsory and often ill-assorted 
partnership, which often causes evil, and the apprehension of 
which discourages enterprise. Instead of a rich and active | 
capitalist being able, as with us, to feel that he can provide | 
comfortably for his children by a proper adjustment of | 
bequests to cireumstances, he feels in France that after his 
death his family must squabble in a vain attempt at an un- | 
attainable equal division. No law could be devised more 
likely to make men shun business or to make them uncom- | 
fortable in it. 

Some years ago peasant proprietorship was much pressed, | 
because it gave the mass of the people the sanction of pro- | 
perty, and so settled society on a stable basis, But now 
France, the great educator of Europe by her misfortunes, bas 
taught us a new lesson im this matter. We now know tha‘ 
proprietorship spreads not only the sense of property 
The one idea of a French paysan is 
that he may lose his terre. All politics to him begin and end in 





system from the middle ages, and that now, though it might | finding some one to keep it safe for him. A main difficulty 


be economically advantageous to extricate itself from it, the | in the way of—perhaps an insuperable obstruction to—free 


} fixed habits of society sorbic, and the eystem cannot be 
i} changed. In early times this method of cultivation is sub- 
i} stantially the only one possible. There is, then, no scientific 

| agriculture, bo ‘arge moving capital, no steam ploughs, or 
j' other macaines. ine ony way, then, to till the soil is to 
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| Government in France, is the fright of small holders abou: 
their plots of land, which makes them hate agitation, fear 
discussion, and be always ready to run to a despot. 
We can imagine nothing, therefore, less in the spirit of the 
present time, or less likely to happen, than the creation of a 
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t proprietorship in England, and we are glad to feel 
sure that the Liberal party will not, as Mr Bright advises, 
agitate for it, for they would only be binding themselves to 
attempt an undesirable impossibility. 





THE ROOT OF THE ARNIM TROUBLE. 
Tux private reports to the Emperor, which Prince Bismarck 


severe criminal measure against servants of the Emperor who 
disobey their instructions, may or may not prove Count 
Arnim’s great misconduct, and may or may not imply very 
sharp dealing with Count Arnim on the part of his superior, 
Prince Bismarck. It is not possible for us to judge the matter 
adequately without a vast deal more minute knowledge of 
the details of the whole entanglement than we now have. 
Unquestionably, Count Arnim would give avery different colour 
to the transaction from that put on it by the Chancellor of the 
Empire. And it would be nearly impossible for any one who 
merely reads thestatements and counterstatements at a distance 
from the scene, without being able to get behind the external 
narrative, to form a clear judgment of the whole. But one 
point is at least quite clear on the facts we have. Whether Prince 
Bismarck or Count Arnim be the most to blame, or the two 
be equally blameworthy, we do not know; but this, at least, 
we think we do know, that if the one had been a perfect 
Foreign Minister and the other the ideal of an obedient 
Ambassador, under the circumstances of the appointment as 
revealed in this correspondence, grave misunderstandings 
could hardly have failed to arise, and the responsibility of 
them would have rested not upon either the one statesman or 
on the other, but on the Emperor himself. 

Prince Bismarck, in the memorandum dated the 14th 
April, 1873, observes, “ Your Majesty will be pleased to 
“ yemember that I declared, in a letter I addressed to your 
“‘ Majesty on occasion of the nomination of Count Arnim to 
“ his present post, that only the confidence your Majesty 
“ placed in me could induce me to make a trial of joint poli- 
“ tical action with an Ambassador of such an uncertain 
“ and untrustworthy character. I entertained an apprehen- 
“ sion of a renewal of the conflicts which I had years ago with 
«‘ Count von Goltz.” In other words, though Prince Bismarck 


| has given to the public this week, by way of justifying the 


| had the confidence of the Emperor as Foreign Minister, he had 


not enough of that confidence to prevail on his master to appoint 
to Paris, in one of the gravest emergencies of German history, 
&@ man on whom the Minister relied, and on whose co-operation 
he could count. As before the great war Prince Bismarck had 
been thwarted by Count von Goltz’s conduct in Italy, so after 
the great war, when he feared to be thwarted by Count 
Arnim’s conduct in Paris, the Emperor turned a deaf ear to 
his remonstrances, and insisted on his trying to work cordially 
with a man whom he distrusted, and of whose influence with 
the Emperor he was evidently jealous. No policy could be 
more shortsighted. We are well aware that it has been the 
habit of great monarchs to play off one servant against 
another, in the hope that by hearing their hostile criticisms of 
each other, their masters may be the better able to keep a 
strong hand over each. But though such a policy as that 
might work indifferently well, or indifferently ill, as the case 
might be, when managed by clever rulers who really conducted 


| for the most part their own department, it could not but be a 


failure, and a great failure, when a man of Prince Bismarck’s 
force and weight of character happened to be the chief ad- 
viser of the Throne, and Count Arnim had to act, 
nominally at least, and to avery great extent really, under the 
immediate authority of Prince Bismarck. Of course, when 
Count Arnim first went to Paris, he knew perfectly well that 
Prince Bismarck thoroughly distrusted him, and would avail 
himself of any possible means to get rid of him. If he 
had been thoroughly obedient and conciliatory, the Prince 
would only have supposed that he was plotting the 
more secretly in order to undermine him in his Sovereign’s 
favour, and would have complained probably of his want 
of independent resource. If he had used his inde- 
pendent judgment for the best, Prince Bismarck would 
have been sure to credit him with the intention to ignore 
the authority of his chief, and to try to merit enough of 
his master’s gratitude to give him a good chance of replacing 
the Chancellor of the Empire. Whatever course Count | 
Arnim had pursued, it is pretty certain that Prince Bismarck 
would have misconstrued it, and read bad intentions between 
the lines of his ablest despatches. And we may say just the 


generous forbearance, Count Araim, knowing, as he must have 

known, that he was sent to Paris in the teeth of the Chan- 

cellor’s remonstrance, and that the Emperor trusted him— 

trusted him none the less, perhaps—in spite of that remon- 

strance, could never have got himself to regard Prince 
Bismarck as his only superior. He must, of course, have 

reasoned with himself that the Emperor desired a man| 
of some independence in the Embassy at Paris, otherwise he 
would have allowed Prince Bismarck to nominate his own 
envoy. Appointed as he had been by the Sovereign’s favour, 
in spite of bitter protests by his nominal chief, was it not his 
duty to justify the personal confidence shown him by giving 
the Emperor his independent views of the situation, even when 
he knew that these views would be most unwelcome to his | 
official chief ? 
other, deliberately placed by the Emperor in the position of 

the most delicate reciprocal obligations, which ought te have 

been accompanied by perfect confidence. Who, then, in the 

exercise of his natural reason could have doubted that | 
these reciprocal obligations would be badly observed, and 
that the result would be mutual accusations, recriminations, | 
and public scandals arising out of them? Had the two| 
Ministers been each of them directly under the Emperor and | 
not required to co-operate directly with each other at all, | 
the consequences would not have been so bad; but as it was, 

the Emperor could hardly have taken more effective measures for 

so filling up the Embassy at Parisas to paralyse his Chancellor 

in relation to the most important negotiations of the time, and 

for so filling up the Imperial Chaacellerie as to paralyse his | 
Ambassador at Paris in relation to the most important com- | 
munications which he would have to make to the Government | 
at home. Setting a thief to watch a thief may be good | 
policy when the only thing you want to secure is that the first | 
thief shall not steal without its coming to your ears. And} 
setting an able politician to neutralise an able politician may | 
be a very wise bit of strategy when you want nothing done, | 
and the best security that nothing effectual shall be done | 
without your concurrence. But if you wish to secure a steady 
and strong, and consistent policy on any subject, probab'y the 
most foolish thing you could do would be to insist 

man’s serving another though the strongest and mov) oper) 
avowed feeling between the two was profound distrust and 
aversion. 








We are not criticising what has happened on the old as- 
sumption that British Constitutionalism should be the rule of | 
States all over the world, and that British Constitutionalism | 
would never allow a responsible Minister like Prince Bis-| 
marck to be overruled in a most important matter by the | 
mere ipse dixit of the Throne. We do not believe that) 
all modern States are fitted for British Constitutionalism, | 
and we should be very far indeed from denying that 
one of the greatest elements of strength in Germany is | 
the authority conceded on all hands to the Crown, so long as | 
that authority is wisely wielded. But wecannot pretend to think 
it anything but a verygrave mistake for the Emperor to have | 


attempted to compel Prince Bismarck to accept at his hands so | 
distrusted—whether or not untrustworthy—a subordinate, as | 
Count Arnim. Itis not merely British Consti‘utionalism whieh | 
anticipates failure, when you insist on declared dislike and dis- | 
trust so far abolishing itself as to render possible a cordial and | 
delicate work of co-operation, of which the natural! inspiration | 
would be hearty confidence and mutual appreciation. Without 

attempting at all to apportion the blame between the three | 
persons chiefly concerned, it seems to us very clear that the | 
chief responsibility for the very disagreeable consequences | 
which ensued remain with the Sovereign who insisted on | 
sending to Paris an Ambassador against whom his Foreign | 
Minister earnestly remonstrated, unless indeed he had been | 
prepared to supplant that Foreign Minister by one who would | 


123 
same of Prince Bismarck. Had he acted like an angel of 


Thus were two men, quite at odds with each 


| 


i 


have felt the requisite confidence in the Paris Ambassador. | 


It may be all very well to play off one servant against | 
another if the master of both can and will take the trouble to | 
form himself the sole nexus between them, to instruct each | 
separately himself, and himself receive and criticise the re | 
ports of each. But it appears to us to be a blunder of the 
worst kind to try to interlace in the narrow network of 
mutual responsibility, elements so hostile to each other, so 
sure to neutralise and even counteract each other's cha- 
racteristic work, as the mutual distrusts and hostilities of 
Prince Bismarck and Count Arnim. 
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THE UNITED STATES AND SPAIN. 
Tus Democratic majority in the House of Representatives at 
Washington is at cross purposes with General Grant and his 
Republican Ministers, and this embarrassing relation between 
the Legislature and the Executive has already produced some 
singular results. It will not be forgotten that while the 
electoral contests in some of the States were undetermined in 
November last a convenient indiscretion revealed the fact that 
Mr Secretary Fish had addressed a strongly-worded despatch 
to the Goveroment at Madrid, recounting the grievances of 
which the United States had to complain against the Spanish 
authorities in Cuba, unfolding the succession of broken pledges 
and wrongs still unredressed, and concluding in a stern ulti- 
-matum. So far as can be discovered in this country, this 
appeal to tbe ancient fire-eating temper of the American 
people fell at once and completely to the ground; it did not 
elicit even the appearance of a cordial response. In all 
| probability, the people of the United States were disgusted 
| by a recklessness that threatened to involve them in a costly 
| and unpromising war at a time when the burden of taxation 
was pressing heavily upon a community among whom trade 
| was dull, and showed no immediate prospect of revival. At 
| all events, the ramour that Mr Fish had opened a diplomatic 
/campaign against the Spanish Government, in the sense 
| attributed to him, produced no effect ou the elections; it was 
promptly contradicted in some of the leading Republican 
_ journals, and it dropped quickly out of public notice. One of 
the first. steps, however, taken by the Democratic House of 
Representatives after the opening of the congressicnal sessicn 
| was to question Mr Fish on the subj ct of the alleged despatch. 
'The Secretary of State appeared before the House, and 
admitted that he had instructed Mr Cushing to deliver a 
remonstrance to the Foreign Minister at Madrid. Ile con- 
sented to produce the correspondence, and after a littie delay 
it was laid before the House last week. It is material to note 
that the Democratic majority in the House has proclaimed 
itself to be the “party of retrenchment,” and that all the 
expenditure of the public departments is to be cut down 
according to the present policy of the Democrats, though for 
' the time they must limit their exertions to barren resolutions 
until they secure the control of the Senate and the Executive. 


| The despatches, which Mr Fish now makes public, justify 
| the rumours that were first circulated and then contradicted 
_—in voth cases semi-oflicially—in the early part of November 
last. The instructions giver by Mr Fish to Mr Cushing will 
/ not, we may feel sure, be softened down in their communi- 
| cation to the Ministry of State at Madrid by the American 

Minister. Mr Fish’s rigorous censures were conveyed by Mr 
| Cushing to the Spanish Minister “ with verbal explanations 
|“ as near as foreign idioms permitted,’ and Mr Cushing is 
} not the man to abate the aspiration of his principal. We 
| had a touch cf his quality before the Geneva tribunal ; but 
| many years before, under President Tyler, he had been envoy 
| in China, and had so acted there that his own narrative of his 
| proceedings was described by Thomas Benton as “ bespeaking 
| “ am organisation void of the moral sense and without the 
|| * knowledge that any one else possessed it.’’ If consummate 
| skill in the art of provocation fits a politician for the diplo- 
|| matic career, Mr Cushing’s qualities could not be easily 
|| matched. But if, as we believe, in spite of the indignation 
| and menaces of Mr Fish’s despatch, the American people are 
Seriously inclining to a policy of peace, economy, and non- 
| intervention, their interests are not very safe in Mr Cushing’s 
| hands at Madrid. Fortunately, it appears that whatever 
| may be the faults of the present Spanish Ministry they can 
| claim the praise of good temper. The Minister of State, after 
| listening to the sustained invectives of Mr Fish’s despatch 
and to Mr Cushing’s explanations, returned a very concilia- 
tory answer on the 4th ult., when Mr Cushing writes :— 
“1 have had an important interview with the Minister of 
% State. He admits our grievances. He is opposed, on prin- 
“ ciple, to a sequestration of the property of foreigners, con- 
“ demas the delays of redress, and will take up and promptly 
“settle each case. He will remove all caure for complaint as 
“ to the Treaty, and represents the conduct of the authorities 
“in Cuba as more injurious to Spain than to the United 








4 at all events, she might easily make her defence good; there 
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~ States.” It must not be supposed, however, that Spain 
| admits all the American allegations. Against some of them, 


{ are hardly any of them to which she migut not reply that, 
| though they may constitute a casus belli, if the Washington 
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Government take them as such, they do not justify any inter- 
ference, short of war, between Spain and her subjects in Cuba, 
Mr Fish’s complaints are some of them specific enough, 
There are ‘Questions arising from the embargo and con- 
“« fiscation of the estates of American citizens in Cuba, those 
“ relating to the trial of American citizens in that island, the 
“ violation of Treaty obligations, and claims arising out of the 
“ capture of the Virginius, including the trial and punishment 
‘“ of General Burriel.” And these, it seems, though admitted 
in principle by the Madrid Government, remain in the same 
state as when Mr Cushing drew attention to them on his 
arrival in Spain. We do not palliate the conduct of the 
Spanish Government, nor do we deny that the United States 
might make these wrongs the ground of a declaration of war. 
What we do deny is that they juetify Mr Fish in claiming for 
his own Government, and in suggesting to the European 
Powers, a “peaceful and friendly” interference for the 
establishment of a new order of things in Cuba, It may be 
highly desirable that Spain should treat Cuba as England 
treats Canada, but why should England and the United States 
interfere to make her do so when they would certainly refuse 
to interfere to make her pay her public creditors? Sti!l more | 
forcibly does this apply to the more general grounds of com- | 
plaint that Mr Fish urges. In the past two years, he 
says, there has been no improvement in the condition of Cubs. 
“The horrors of war have in no perceptible measure abated ; (| 
“ the inconveniences or injuries which we then suffered have 1 
| 
| 
| 








“ remained, and others have been added; the ravages of war | 
“ have touched new parts of the island, and well-nigh ruined | 
“ its financial and agricultural system and its relations to the | 
“ commerce of the world. No effective steps have been taken | 
“ to remedy the abuses or to establish reforms, and the effort | 
“ to suppress the insurrection by force alone bas been a com- | 
“plete failure. In the meantime the material interests of | 
“trade and commerce are impaired to a degree which calls | 
“ for remonstrance, if not for another line of conduct, on the 
‘ part of all commercial nations.” But if these things justify 
foreign intervention in Cuba, can it be contended that inter- | 
vention in the American Civil War would not have been much | 
more amply justified? In the early part of 1863 the prospect | 
of restoring the Union seemed almost beyond hope; the | 
ravage was enormous; the injury to the trade of the world | 
was beyond all comparison greater than would follow if Cuban 
commerce were utterly wiped out. Supposing Mr Fish’s | 
calculations to be correct the loss suffered by the United | 
States through the continuance of the Cuban insurrection is | 
not to ke compared with the loss England suffered through the | 
Cotton Famine. Indeed, if the following figures, published | 
recently by the Commercial Bulletin of New York, may be || 
trusted, the loss is imaginary. 
Exports from the Unirep States to Cusa. } 
| 
| 











Dols. Dols. 

Pepe thacvéeuustacceanane 19,507,600 | 1870-1... .cccccocceccccece 14,200,000 | 
ST bsnstpiebinsaviveete 15,380,000 | 1869-70 .....ccccccccsecee 18,091,000 | 
SUPE icighsutoutcgabh nica rh 7 2G * See 12,643,009 | 
Imports into the Unirep States from CuBa. \| 

Dols. Dols. 
PEE scinicnticiviecuasids 86,372,000 | 1870-1........ccccccsceeees 58,240,000 | 
Se Givcnmissnestigneciogs 77,469,000 | 1869-70 .........ceeeeeees 54,656,000 | 
end cc ubtnhaniaive tein Be FED 1 RED nasaccansncveceeese 58,201,000 | 





But, whatever may be the loss or gain, no commercial results 
of a war, however unpleasant to neutrals, would justify neutral | 
interference. It is clear that this country, which decidedly re- 

fused to accept the invitation of the Emperor Napoleon to in- | 
tervene in the Secessionist struggle, could not stultify itself by | 
accepting Mr Fisk’s invitation now. We have no reason, how- | 
ever, to think that the invitation was seriously meant, or that | 
it covers any design of aggression on the part of the Govein- | 
ment at Washington. 


! 
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THE REVENUE AND EXPENDITURE OF ITALY | 
IN 1875. | 

Tue past difficulties of Italian finance are familiar to cai 
readers, Six or seven years ago lialy was still struggling 
with the deficit incidental to the revolutions in which its 
unity had been accomplished. The deficits of the particular 
States of which the new kingdom was made up were all 
accumulated upon it, with the addition of new burdens arising 
out of various compromises, and the abolition of old imports 
before new and sounder taxes could be imposed in place of 
them. A present deficit of %,000,000/, a constantly in- 
creasing debt charge absoroing two-thirds or three-fourths 
of the revenue, constituted a most difficult ae 
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and Italian financiers seemed utterly beaten in devising new 
taxes, which would really “yield,” to fill up this yawning 
deficit. The long struggle over the multure tax—first to get 
it. imposed, and then to get it to yield—is especially 
memorable. Italy, however, it has for some time been 
known, is at length in a fair way towards overcoming its 
difficulties. The Administration has improved, the taxes 
appear to yield better, and althongh the debt charge still 
absorbs far too large a proportion of the revenue, there is at 
length very nearly a balance between revenue and expendi- 
ture. The official account of the receipts and expenditure 
for 1875, which we subjoin, will supply some idea of the change 
which has occurred, and of the present position of matters. 

The great fact is that the year 1875 has been closed with 


only a moderate deficit. 
The Expenditure is...........ssssseeeeerees .. £56,618,000 
The Receipts are...........+.+ haa ieasbune 55,500,000 





Deficit 1,118,000 
Deducting rather more than two millions on both sides of the 
account for money borrowed to pay off a debt to the Lom- 
bardo-Venetian Railway, these figures show a deficit of about 
a million on an expenditure of 54,000,000/, which, though a 


tt 


serious deficiency in itself, exhibits a state of prosperity com- / 


pared with what Italy was not many years ago. The figures, 
it is important to remember, are not the hypothetical ones of 
budgets which are often presented to usin continental finance. 
| They represent the actual incomiags and outgoings of last 
year—the receipts and payments verified at the Treasury, as 
the official document has it. Toe result is, therefore, trust- 
worthy as a guide, which can never be said of any mere 
budget. Of course an equally good result may not be 
obtained every year, 1875 having been unusually prosperous. 
There is also a discrepancy between the budget estimates and 
the actual outlay in some cases, which may require explana- 
tion. But a material falling off of revenue from the present 
point, even of a temporary kind, seems hardly probable, and 
the Italian financiers, we observe, now seem confident of main- 


taining a balance. 

I.—Receirets and Expenpirure of [ravian GOVERNMENT in 1875 and 
1874 Compared ; with Note of Increase or Decrease in 1875, 
Compared with Estimates of Budget.* 
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RECEIPTS, 
Budget Difference Compared 
and with Budget Estimates, 
Additional ~-———--+-- 
1875. 1874. Estimates. Increase. Decrease, 
£ £ £ £ 
(7,310,000... 7,315,000... 7,318,000... ... 0. 8,000 
Real property tax ............ { 138,000... '261,000... 125,000... 12,000... 
(7,063,000... 6,851,000... 6,855,000... 208,000... 
Moveable dittto s......... + 1 "425,000... 677,900... 313,000... 12,000... 
TINE noaicncccannctac 3,066,000... 2,755,000... 2,925,000... 141,000... 
Registration & stamp duties 5,990,000... 5,430,000... 5,644,000... 346,000... 
| Lidcencess 20.00.0000 eaaieniinietinseallh - 129,000... 93,006... 100,000... 29,060... 
| CUSTOMS ........0.00-.sceeseeeee--s 4,166,000... 4,022,000... 4,040,000... 126,000... 
NN einacsccbecuiicninmbada eo. 2,440,000... 2,334,000... 2,320,000... 129,000... oe 
| Privtssa .cccoces.ccscsesscsecsee 6,500,000 .. 6,160,000... 6,680,000... — 120,000 
| SOO cccscten eibevpithibersesouaqe 3,027.0 0... 2,918,000... 3,177,000... 150,000 
| Public service .......0.......00 2,708,000... 2,235,000... 3,072,000... 364,000 
State patrimony ............... 2,567,000... 2,346,000... 2,6!7,000... oo... 50,000 
Miscellaneous .......0.......006 361,000... 354,000... 345,000... 14,000... ove 
Reimbursements, &c. ......... 3,473,000... 3,513,000... 3,563,000... ..  ... $0,000 
Various extraordinary re- 
5 coc a alsinacnire 4,220,000... 2,418,000... 4,496,000... 276,000 
Ecclesiastical pruperty ...... 1,953,000... 2,077,000... 2,032,000... 129,000 
MR cchtcsicasnsscdkackanees 55,496,000. .. 51,765,000... 55,673,000... 1,010,000... 1,189,000 
I iiiiteis chiccaneessctmmiaiecccncncaabccedin 179,000 
PAYMENTS. 
7 @e* £ £ £ £ 
| Ministry of Finance............37,180,009...36,671,000...40,409,000.. +» 3,229,000 
_ Justice ............ 1,201,000... 1,159,000... 1,360,000... 159,000 
_ Foreign Affairs. 206,000... 210,000... 238,000... eve 32,000 
_ Fducation ...... 824,000... 787,000... 930,180... om 108,000 
— the Interior...... 2,414,000... 2,100,090... 2,°83,000... 279,000 
| _ Public Works... 5,355,000... 5,382,000... 6,896,000... 1,541,000 
_ bi 7,459,000... 7,680,000... 8,237,000... 748,000 
_— Marine............ 1,537,000... 3,494,000... 1.910,000... 373,000 
—_ Commerce ...... 22,000 354,006... 507,000... 85,000 
eR cittnciiestitiani 56,616,000... 55,857,000...63,170.000... ooo «+e 6,554,000 











— 1,120,000...— 4,092,000...— 7,197,000... «+ — 6,377,000 


TI.—Recerets and Expenpirc RE of [rantaN GOVERNMENT, 1861-75.* 





Receipts. Expenditure. Deficit. Surplus. 
£ ; £ £ 
1861 ‘sii coors 38,219,000 ...... 32,44:,000 ...... ee, Oe 5,728,000 
ET ceeetsitenki iredones 22,889,000  ...006 37 054,000 14,165,900 00... ees 
BE cnpansitteaiabanscpnii, 41,225,000 ...... 36,972,000 metee, | ee. 5,253,000 
- 40,964,000 ...... 41.3=*.1 00 424,000 saa inhi 
49.760000 ...... 42,774,00€ ae ; 988.000 
47,351,000 ...... 49.705 000 2,354,000 ...06 . 
36,922,000 ...... 45,586,000 8,664,000 ...... 
44,024,000 ...... 47.702, 000 3,678,000 0... 
45,968,000 ...... 46,060,000 ..... G2 000  nccoce 
35,208,000 ...... 40,877.00 ee §65, 669,000 
47,742,000 ..... Stl). 3.36900 
51,564,000 ...... 54,679.000 ...... 2.518.000 ...... 
51.631.000 ...... 554 B00 | BIGABO  ccccee 
51,768,000 ...... 55519,000 ...... 4,101] 00D — cecece 
Be sities savicsceccesses BE BOOBEO inccc 5641S.000 1116008 -.... 
* We are indebted for these figure: to tie Econowrsra D'ITALIA. 


BUSINESS NOTES. 


Tue Maritiwe Jurtspiction or THE Boarp or Trape.— ch 
The decision of the Common Pieas Division of the Supreme | ith 
Court in the case of Lowis v. Gray, gives the necessary support 
to the Board of Trade to enable it to perferm its new duties | 
in detaining unseaworthy ships. The suit was one for damages | 
by a shipowner against one of the permanent officials of the | 
Board, on the ground that his ship had been unwarrantably | 
detained, the report upon which the Board acted not saying 
expressly that the ship could not proceed to sea without 
danger to life. It appeared that the surveyor, on 12th 
November last, reported that a thorough repair was required 
to make the vessel seaworthy, but suggested that, as || 
the vessel belonged to Sunderland, it might be taken | 











thence from Hull, where it was lying to be re- a 
paired, provided it was taken in tow. The Board of sal 
Trade accordingly, on the 15th of November, com- t! 
municated this report, and gave permission for the vessel to ee 
be towed to Sunderland, but the owners insisted upon being | 

allowed to sail the vessel, and this the Board of Trade even- ; iy 
tually consented to upon certain conditions, which were not, | re 
however, complied with. The correspondence was ultimately | ae 
closed by the Board, on the 7th of January, ordering the vessel | a 
to be detained at Hull for farther survey and for repairs. The | = 
Court now held that the Board was justified in what it did. se 
It was entitled to conclude from the surveyor’s report of the | . 
12th of November that the vessel could not proceed to sea ae 
without endangering human life, and the correspondence ey 
between the 15th of November and the 7th of January was < 


simply as to the conditions on which repairs should be exe- 
cuted, which failing, the order of the 7th of January was | ef 
lawful. While the Board of Tradeis supported, however, the "8 
case incidentally shows the extent of the interference of a | 
public department with trade which these new Acts authorise. 
Clearly a Board which can authorise a doubtful ship to pro- 
ceed to another port to be repaired under certain conditions, 
has a great power over shipowners, who may lose or gain a 
good deal by having repairs executed under their own eyes, or 
ata strange port. A shipowner would act wisely not to 
quarrel with a Board which has such a discretion. We do 
not think much harm will come because our public depart- 
ments are constantly under criticism, and a case of manifest 
Oppression would soon be expo.ed, but we should certainly 
prefer that the shipowner’s responsibility was greater, and the 
discretion of any public department less, In the present 
instance we have it admitted that an “ unseaworthy ” ship 
mig!:t be allowed. to perform a voyage from port to port under 
certain conditions, and nothing could be better fitted to 
demonstrate that unseaworthiness is only a relative term, and h 
s 
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that the time of year, nature of the voyage, and other ques- | te 
tions of which a public department can hardly be the judge, 4 
are all to be taken into account. te 

Tue Eriru Srrixke.—It is somewhat difficult to understand | E 


the amount of public discussion about the Erith strike, or, 
indeed, about most strikes. There is no such discussion in 
any other market when buyers and sellers disagree about the 
price of the article dealt in or the conditions of the contracts 
of sale. If merchants decline to place their bills with the dis- 
count houses at 34 per cent. because they think that a day or | 
| two later they ean get them done at 3§, no discussion arises | 
as to the morality of what they do, or about their “striking” | 
against the discount houses, and the like. Both sides are free 
in the matter, and the public only care about it as a guide to 
other transactions. In the same way, if Messrs Easton and 
Anderson desire to have certain work done by the piece, and 
certain of their workmen give up their employment rather 
than do so, the matter is hardly one for public cognisance, 
except for the information it gives as to the state of the : 
market. Employers, on tue one side, make the best terme, or 
what they think the best terms, they can, and the men, on 
the other side, do the same. Nor is the case in principle ; 
altered because the men belong to a larger association, || 
to whose funds they contribute, and which lays down 
the conditions on which the individual members will labour. 
Emplovers in consequence have to deal with an. association 
| instead of with individuals, but the fact of their doing so does 
not bind them in any way to give out work which does not : 
them, and the most powerfal association which subsists on the || 
* contributions of its members, 
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continuous employment, so that it can never force wages abov® , might as well be called by that name as by the name of reserve, 
the level which the employers can afford. Much harm may | while unless it can be invested at a higher rate of interest 
be done by ignorance on both sides, so that real interests are | than that at which the company can borrow, the maintenance of 
mistaken, the destruction of the Thames shipbuilding trade | the fund is really a cause of loss to all concerned. As to 
| 


Bm PO ath Ve 
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; fe being a good illustration of such mistake, but for that there is | preventing fluctuations in dividend again, we doubt if that is 
Bb Was no remedy, except the enlightenment of self-interest, and out- | very desirable in any way in a company without the special 
‘ap. side discussion, in the absence of knowledge of the details | motive which may exist in the case of banks, which are con- 

# of the trade, is altogether unprofitable. The general interest | stantly making advances on credit, and are therefore liable 
ci in the Erith strike is simply to see what light it throws on | at times to peculiar and disproportionate losses. Railway 


the employers on the one hand must pay, and which the men | from these causes of disaster, and may safely divide from year 
on the other hand must accept. If certain workmen think that | to year all they earn. The dividend may fluctuate from year 
they can do better by time than by piece, that is surely a | to year, but shareholders have common sense enough to take 
matter of which they are, or ought to be the best judges, and | one year with another, and there seems no particular reason 
about which in any case they are not likely to listen to outside | why the directors should save them all trouble, by reserving 
advice. There is also another point of public interest in the | out of the high profits of one year something to prevent 
matter, yiz., that the workmen who are nice about the condi- | the dividend falling below a certain level in another, 
tious of theiremployment should not become paupers by so | So far as: we Can SEC, the South-Eastern ordinary shareholders 
doing. Men on the verge of pauperism are almost guilty of | have simply given up in 1874, for an idea, money which would 
/acrime in giving up employment and wages, because they | have been just as well, or better, in their own pockets. We 
'| cannot get all they want, when the only alternative is a resort | are not, of course, disputing that railways, like other com- 
| to public. relief. In all such cases the hardest labour test | p2nies, should have special funds of various kinds—insurance 
shouli be applied to these voluntary paupers in the work- | funds, to cover losses by fire and the like; but if these 


i 
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’ || houses. But no such difficulty has yet arisen, or seems likely | funds are sufficient, it is difficult to see what farther use 
“ ‘| to arise soon at Erith, and the public are thus without a title there can be for a general reserve fund. tt is undeniable, 
" .| to interfere. As outsiders we cannot but think that many of | however, that once the fund is known to exist, it is an addi- 

ie i the contributions by which the workmen are supported are | tional element of value in the ordinary shares—there is so 


contributions in the nature of charity—aids given by other 


much undivided profit to the good, which other companies 
workmen who have really no common interest in the matter, 





without such a general reserve, unless they effect the same 





trade creditors are holding council to set it going again. The 
difficulty of realising anything for “the creditors by an 
immediate sale, which was experienced in the Aberdare and 
Plymouth Iron Works liquidation, is felt in this minor affair, 
and the creditors are thus disposed to the alternative of carry- |' 
ing on. The condition, however, is that the shareholders 
must subscribe one-fifth more capital. The balance sheet, 
according to the report in the Times, exhibits assets of 
85,000/ only, against 126,000/ of liabilities, leaving a net loss 


i 
| 
i | and that the striking workmen would consult their own interest | object by other indirect methods, do not possess. 
best if they declined to go into a struggle in which they could 

|| only succeed by such aids; but it is for the workmen them- Co-oPpERATION.—It is announced that the Ouseburn Engine 
selves to judge, and experience, we may be sure, will be by far | Company, one of the manufacturing concerns started on the 
‘| the best teacher. basis cf co-operation, about which so much noise was made 
| DEEN HE RI ISS NG ane ; some years ago, is about to be “ reconstructed.” It stopped some 
|| Tue Svez Canat.—There is a good deal of discussion at | months ago, and now shareholders, debenture-holders, and 
|| present.as to whether this undertaking earns enough to pay 

i 


| the 5 per cent. interest on its shares. And so far as the past 
‘| accounts are concerned, it is undoubtedly quite true that in no 
year-for which the accounts have been closed, the last year 
| being 1874, has this 5 per cent. interest been earned. But 
| we are now in 1876, and we may remind the disputants that 
| the principal facts as to 1875 are approximately ascertainable. 
Above all, it is well known that there was a great increase in 
the 1875 traffic over 1874, and there is no doubt that when 
the account is closed it will be found that more than 5 per 
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the condition of the labour market—what is the price which | companies with a ready money business, are exceptionally free 


table ib te 
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of 40,0007 against the company, so that “the whole of the 


| : . 
4 | cent. has been earned. We may direct attention to the tol- | « share capital was lost and 5,0007 more.” Such is the final 
| | lowing passage in our Paris correspondent’s letter of the | issue of one of the most vaunted experiments in “ co-ope- 
ou. he 8th inst.:—_ ‘“‘ yation.”’ The co-operative company has gradually succumbed 
The receipts in each year were— . . Age : . . 
= |: ee "1873 187 sie in the first adverse fluctuation of the industry which it 
J Sivo. 874. 1875. : 
: | ame L173 a 1264 ... 1.494 pursued, and the whole of the capital has been lost. The new 
pa || Tolls, in franes.., 22,897,319.18 ...  24,859,383.0 ... 28,879,734.77 | company will not, at least at first, be a continuation of the 
nf si ip in thie per “age tot an eng sry the revenue from the company’s | experiment. According to one of the resolutions, “ trade 
om | i | 8 oa aie a Brst three quarters of tue year, amounted | « oreditors and debenture holders are te leave their loans and 
F }| to about 3,5,000i ; if a proportionate sum is added for the fourth 
ae i| quarter, and with it 


}it the sum of 2,615,000f carried uver from last year, | debis respectively in the company,” so that the new Com 
'| the income for the year will bo 32,660,000%. The total charges in | pany at starting will have more debt and less capital than the 
| 1874, amounted to 18,509,470f, and if these have not been exceeded | old. Some time probably must elapse before the debt is so far | 
in BG, the disposable balance should exceed 14 millions of francs; | giminished that the “ shareholders,” even if they are to be 
|; and as the statutory Interest of five per cent. on the capital of 200 = : leans h 1 j in th 
i millions, takes only 10 millions, a sum of 4 millions will ewain for a | ™4#!™Y the workmen, can heve much real interest in the 
\| supplementary dividend, for the redemption of shares, or whatever | profits. 
|| employ the company may decide on. The balance may, however, be | 
i] reduced by an increase in the charges, for it must bo remembered | 


| that these were 1,200,000i more in 1874 than in 1872. There is, how- | THE PROGRESS OF PREE-TRADE IN BELGIUM. 
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: \| ever, little doubt that something will remain over to pay a small divi- We have received for publication the following letter and ac- 
me 5 | dend in addition to the fixed interest. | companying statistics from the Cobden Club:— 
1 EE | As we have often explained to our readers, our own opinion is | Panyns ; “a oa nai | 
1 RE | that the Canal is a good and not a bad property, and our é Bruxelles, le 1 Decembre, 1875. || 
Hen || objections to the purchase have been on entirely different | Duar Sim,—TI regret that when I had the honour to | 
: bt || grounds, ; | attend the Cobden dinner, on the 17th Jaly last, asa president | 
Bo . - | and delegate of the Sociéte Belge d'Economie Politique, the 
. fis ‘ A Rainy \Y. Reservi _Bonxp.—We contess we do not quite | very interesting communications which were produced upon 
3 ui | understand the nature of the reserve fond which is now being | tuat occasi on seemed to leave no time for me to intrude, by a 
a eee ay the South-Eastern Railway Company at the | few observations which I intended to offer, upon the state of 
he ~ ° 2 ees ‘he former duditor. Certain premiums | the question of Free-trade in Belgium. 
Bes: ob:ained rom the sale of preference stock have been taken to | ‘I see by the report of the proceedings, that you have 
yo) form the foundation ot a g-neral reserve, which has now | adapted the very useful plan of adding in that publication 
ys: || recelved Various additions from revenue. ' 


, According to the | letters which you have received from my gifted friend, Max 
| chairman's explanations the design is to guard against sudden | Wirth, and others upon that subject, and I feel bound, as a 
} s08ses Iu)Uring either the capital or the revenue of the com- | foreign member of your Club, to imitate the example of 
! pany. ene in the latter case practically prevent fluctuations in | those colleagnes by addressing to you, as I now do, a short 
ts the dividend, Bur “e woud whether in strictness a reserve | communication indicating the results of our labours ia 
) against a capital loss has any real meaning. The so , Belgium. 

caled reserve is simply so much unexpended capital, and it, The efforts which the Protectionists are making at the 
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present time in several continental countries upon the occa- 
sion’of the termination of the various commercial treaties, to 
arrest the progress of our principles, makes it imperative on 
us to stand up in their defence. As M. Chevalier says—*‘ The 








|| Cobden Club cannot be idle at so momentous a time.” 


First, a few words upon the means used by the Belgian 
Free-traders to stamp out, as they have done, the Protectionism 
which had so strong a hold upon public opinion. 

When we examine the present state of that question in 
the various continental countries, it may be seen that the deep- 
rocted and mischievous prejudices of the Protectionists, as well 

as other abuses, exists in each country more or less according 
to their political institutions—to their degree of liberty to 
instruct the population upon their true interests. 

The political education ofa people can only be attained 
through the freedom of the Press, with all the conditions 
which appertain to that great national blessing. 


| 


Already in 1851 M. Frére Orban, then Prime Minister, 
declared that the Government was entirely in favour of Free- | 


trade. 
| It remained then to remove the deep-rooted prejudices of 

the people, to educate them and prepare them to accept the 
sound views of the Government. 

Possessing, as we do in Belgium to the fullest extent, 
those free political institutions which are the pride of England, 
we resolved to imitate, on a small scale, ihe movement of the 
Cobden League. 

A few practical commercial men got up the Association 
Belge pour la reforme douanier. They called me to the 
honour of presiding them. This association, for the first time 
upon the continent, practised to its fullest extent the freedom 
of speech guaranteed by the Belgian Constitution. 

Public meetings were held in every town in Belgium, 
teaching the population, in the face of a most violent oppo- 
sition, the principles of Richard Cobden. 

In 1856 the association called together a Congrés Inter- 
nationale des reformes douaniers, This numerous and im- 
portant gathering of Free-traders from various countries pro- 
duced a considerable effect all over Europe. 

The congress, upon a motion of mine, resolved the for- 
mation of an Association Internationale pour les reformes 
douanieres, with committees in each country. 

Richard Cobden consented to preside over the English 
committee. 

Ihad the good fortune, upon numerous occasions during 
our long contest, to receive the advice and co-operation of 
Richard Cobden. 

After a long and often violent agitation, we had the 
satisfaction to see our principles accepted and proclaimed by 
all our Chambers of Commerce, and by public opinion in 
general, 

Above all, Verviers, the centre of the woollen manufactories, 
became, like your Manchester, the hot-bed of Free-trade, and, 
unlike Manchester, our cotton-spinners of Ghent are the only 
producers in Be!'gium who still cling to Protection. The re- 
sult is that our cotton manufactories of Ghent are in a rapid 
decline. 

To commemorate the success of the principles of Richard 
Cobden in Belgium, the Societe Belge d'Economie Politique 
presented to the Chamber of Commerce of Verviers a marble 
bust of your great countryman, carved by Marchal Wood, the 
well-known English sculptor. 

This, I believe, the first public monument erected to the 
memory of Richard Cobden, was inaugurated at Verviers on 
|} the 27th January, 1866, in the presence of delegates from all 
the Chambers of Commerce, of numerous friends of Cobden, 
of eminent ecoromis!s from various countries, and a great 
_ Concourse of people. 
| This monument now stands in a public building at 
| 


’ 


i| 


Verviers, as a mark of admiration, respect, and gratitude for 
your great countryman, 

It was there resolved that an Association pour la Sup- 
pression des dowane should at once be organised, and I was 
charged with the execution of that resclution. 

This movement of public opinion in favour of Free-trade 


made it easy for Government to proceed in lowering the , 


|} It has been done progressively to a great extent, but our 
i| tariff still contains duties upon numerous articles, which in 
' some cases, although moderate, amount to serious restriction 
|| aud protection. 


; 
duties of our custom tariff. 
' 


_—_—- 





THE ECONOMIST. 











127 | 





The Association for the Sappression of Customs began its | 
work vigorously ; buat wars and political broils on the con- 
tinent had so absorbed public opinion, even in our peaceful 
and happy little country, that we were silenced for a time. 
We hope now that peacs may be consolidated, and that 
we shall soon be able to resume our labours, and to succeed in 
reducing our war Budget and public expenditure, which are | 
the principal, indeed, the only, obstacles now left in Belgium | 
to the complete suppression of our customs. | 
Having thus briefly related the movements of oar elforts | 
in favour of our principles, allow me to give you the results 
obtained. I shall do so by quoting the officiai statistics, 
It may be useful to make known—as an example to our | 
neighbours, those figures—-which show the wonderful prosperity | 
which we owe to the application, although in a low degree, of | 
these principles of Richard Cobden, and to his great labours 
in vulgarisiug them. s 
The figures which I give below are taken from the 
official documents (1840 to 1871), comparing a period of Pro- | 
| tection (1840 te 1850) to a period of comparative Free-trade, | 
or reduced duties up to 1870-71. 
| It will be found that our working-classes have profited 
| very considerably by the progress of the Free-'rade principles. 
The demand for hand labour has always been on the 
increase, the high wages wore proiitable to labour of every | 
description, 
We may confidently affirm that with less labour oar |} 
workmen are better paid, better clad, better lodged, and more 
free from lack of work than they were under the Protective 
tariff. To prove this we have only to compare the two 
dates :—In 1838, the steam-power employed by our manu- 
facturing labour disposed of 25,312 horse-power; in 1844, 
37,370 horse-power; in 1870, 545,959 horse-power. 
The production of our coal mines was as follows :—In 
1840, 3,930,000 tons ; in 1850, 5,821,000 tons; in 1870, 
13,700,000 tons. 
But it is above all by the increase of the movement of 
our commerce that we can better see the progress of the | 
prosperity of the country. It increased progressively as our 
tariff became more liberal under a more wise legislation. 
The genera! commerce of Belgium (importation and ex- 
portation together) shows in 1840, a movement of 429 mil- 
lion of francs; in 1850, 912 waillion of francs; whereas, 
under a comparatively free tariff, it increased from 1850 to 
1570 to 3,282 million of francs; and in 1870 to 44 milliard | 
of francs. E 
The resources of the public Treasury kept pace with the 
national wealth. 
The importation of corn, of cattle, and of butter, increased 
tenfold, thus assuring ample provision to our people without 
causing the agricultural interests to suffer. This is shown by 
the price of land, the average value of which was, in 1830, 
2,130 franes the hectare, increased in 1850 to 2,715 franes, in 
1866, at the last census, it attained an average value of 3,946 
francs the hectare. 
As to the different manufactories, a remarkable fact is | 
that their degree of prosperity, a3 it is shown by the exporta- 
| tion of their productions and the importation of theirraw ma- 

terial, is precisely in reverse to the Protection which was left | 
respectively tothem. This is clearly shown by the figures 
relating to the Free-trade woollen manufactories of Verviers, | 
and to the Protected ection workers of Ghent. | 

It is useless to multiply any further those comparisons. | 
The statistical tables which follow will plead in favour of | 
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ee 


' 
. ) 
freedom of trade more eloquently than all 
—I remain, dear Sir, yours truly, 


ee 


ee adn 
Ly commentar;©ics. | 


DER EREN, 
S. Bayley Potter, Esq., M.P., 
Hon. See. of the Cobden Club, London. 
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OFFICiAL STATISTICAL TABLE of the COMMERCE OF 
BELGIUM, of its SHIPPING TRADE, and the SITUATION 


TMPOFtation....cccccscerecseseee 


| | 
of its STATE RAILWAYS from 1849 to 1871. | 
L.—AceGrecate Imports and Exporrs. | 
Commerce of Belgium with Foreign Countries (valne, in millions of frine { 
- ; sit. 1550. 187¥ svi. | 
Importation and exportation united— 
General trade ......:.-.00...00+ -erccceeesesees 09: .. 9135 ... 22830 (397.2 | 
| Specialtrade (for consumption) ...... $45.2 . 8002 j ve 2168.6 | 
} Timportation. ..cccccer-ssecccerereeeveree 205.6 36.5 : 
Exportation ncusasesee- «nbaeoncounawoes 139. --- 263.7 HK ~—e Ti 
PIMRGIE cssvcccceces. ..ctocecesese savscenhaedion #9 ... Was... 9917 . 116 
Proportionate amvunt of each inhabitant— 
1.0 e*.. 2 
| PE. xpertation.......cccccceee cores 740 ) ; ; 


TESTER cccese..-100 intanmpitaticmiiiiiniin 11.0 17.0 165 
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1l.—Vatve of the Principat Foreign Goopvs Importep for 
CONSUMPTION. 























i 1840. 1850. | 1870. | 1871. 
foones, francs. jane. francs. 
1 Live 6to7ck..... ccccorscoccessse sinieeeniceiainie eevee 3,130,000 3,355,000) 31,368,000 34,175,000 
L BRR EE. cooccccccseccccee--.00000 cocvesessecees sees 761,000 806,000) 9,749,000 12,543,000 
BER O occtec..0+--ccccvesccece genseossoons we 50,900 erm see 25.974.000 13,.949.000 
| Grain of all sorts ennceeee 10,840,000, 12,123,000) 89,756,000 236,619,000 
| Vegetables and potato 8 ......cee0. eoscccsece 498,000 1,311, 000) 6,702,000 9,575,000 
DOIN ceniesiesiaitoeninn pesvene wenanceneooceceses + 15,456,000 17,004,000) 36,124,000 63. 229.000 
A TGl ........ ..crcescannpenceneseennsessatespeseveseses 11,653,000, 16 934.000) 87,628,000 141,751,000 
| Vegetable textiles .escce..seceree-sse0e-sceere 2,038,090 6,897,000) 64,888,000 61,474,000 
Iron aninnoushunn enrneenet 720,000 615,000, 24,691,000, 25,336,000 
| Grease and i.tallc OD excctinicesteerens aeesnnabien 137, CO 492,000] 16,304.000! 29,142,000 
Chemical produce ...c0c...ccccccccccccccccscees 717.000 1,783,000) 11,489,009) 10,379,000 
Wove stuff... sheaetuie eseseeceerseseseee 22,740,000 20,943,000) 49,855,000 66,722,000 
Objects of art ‘ant col tee tion sanennaetiiatiiinn 551,000 1,145,000) 6,203,000 = 4,117,0°0 





U1.—Vatre of the PrixncipaL Bercian Goops Exporren. 





























| | 

. | 1840. 1850. 1870. | 187i. 

francs. | francs franes. | franes. 
Live stock (animals) .....,.00....00---eseeee-+-| 3,298,000 5,076,0 0) 24,7: 36,000) 10,825,000 
Wax and tallow Ccandles........0c00...0+-++-000 13,000 75,000) 11,973,000) 12,917,000 
Coal and coke .......esse.ssseeeeeeeeereee.-cee:| 11,692,000, 29,808,000} 60,320,000! 67,366,00 
Copper and Nickel ...... 164.000, 1,107,000) 4,512,000, 7,620,000 
Iron—wrought, drawn, and in ‘shee ets... 3,245,009' 1,395,000, 45,464,000 46,494,000 
es ove 9,766,00' | 18,244,600 50,423,000) 83,373,000 
a I 1B icp censantinantabnesnedennnniness 745,000) 629,000 3,645,000, 6,435,000 
| * Went ..:... Te ee ea 363,000) 1,730,000 30,603,000) 45,458,000 
SRD BOE DABS | presinsic..viscvtenensenerient 2,250.000| 5,510,000 32,466,000) 43,285,000 
| Grease and tallow .......00...c00» aniosenainibiens 198,000) 676,000 10,173,000 21,710,000 
Woo! héineminines cebtebnaenn ~— > 577,000) 1,614,000 6,474,000 11,659,000 
| Vegetables and. pe RALOOE  c0scccvenccece 3,000) 2,635,000 3,960,000, 5,304,000 
| Machine rs OE GEE COTES ..servnetss cercncsens 4,004,000) 13,845,000 23,138,000) 24,904,000 
‘| Objects of art and collection 4........ 837,000) 1,697,000 2,930,000) 5,470,000 
TINY =. conten Secoctibthcins upxquiblrtanvcnkwipesvelen 210,000) 645,000 1,863,000) 2,230,000 
MOE scsitdiseiiners tactgeabilne Saeictininacstmenniie $38,000] 1,525,000 19,260,000) 16,178,000 
| Skins (FAW) woccccvec.....0r000.0+.002ccnenseeveees 414,000 715,000 38,253,000) 45,935,000 
| oo 656,000 812,000 13,102,000) 10,777,000 
Lead—unworked  ............cccccccsscesssseee 4,000 35,000 3,289,000, 3,610,000 
CONIERE BOIS. «0s coves. svtess.cssosdonetes $46,000 524,060 3,738,000 4,441,000 
Rosin and bitumen ............ seinen ewene 94,000) 294,000 22,562,000) 24,282,000 
Syrup and treacle ......cce...cce--sece-ese00 33,000) 163,006 2,017,000, 11,295,000 
Wove Stuff —Cotton ......006 o:00....000..,-- 7.438,000) 12,899,000 10,727,000, 18,284,000 
POE pensnncgtnnn<sconbngsniieeripeirenyeameins 846,000) 20,363,000 30,366,000, 38,773.009 
4. LS 96,197,000) 15,838,000 21,061,000 31,120,000 

TV.—Suirs Extertnc Beieium. 

| 1840 1850. 1870. 1871. 
Number of ships .......0.....sccceses 1,797 2,165 6,658... 7.778 
| Nutmber of tcms ...... eo 227,269 314,797 1,575,293 2,166,270 

V.—Srate Ratiways. 

1849. 1850. 1870. | 1871. 
Oatlay for constructiONn ...cee seccoscecccrcccce 77,909,207 |169,242,635 265,666, 002/277, 432,648 
| Lenzth in kilometres® ...... .....c00...ccsees 332 562 595 603 
Number of people carried .......0..secscseeees 2,199,319) 4,188,614 14, 134,356) 18,282,037 
| Movement—Light goods ...kilogrammes 27,379, 300} 22,269,400 153,15 4.700) 205,720,606 
Heavy good....... ahbeeeGbessavenbnns tons 102,154) 1,238,886 78} 4,333) 10,998,970 


* This refers to the State railways alone. The entire legth of railways in Belgium 


} was as follows on the 3lst December, 1373 
kilometres. 
Constructed by the State veee sss eereeoseeerereccess 627 
Constiucted by private companies ........ ecovee easesnneus 2,71] 
Total ength of railways in Belgium ......c.cc«e» i3 
— 





SAVINGS’ BANK RETURNS. 
| Tue foll lowing Return shows the amounts received from, and 
and Post 


| paid to, Savings’ Banks, Office Savings’ Banks in the 


| United Kingdom, by the Commissioners for the Reduction of 


| 





the National Debt, ad 


.riy 
Mice 


g the four weeks ending Saturday, 


January 15, 1876 :— 


Total Amount 
received by the 
Commissioners. 


Total Amount 
paid by the 
Commissioners. 

















SAVI BaNKS:— £ s d £ sd 
Ii mone) and interest Credited wreeeeseseeseeeees 98,819 8 0 111,206 2 9 
ro transfer certificates from Post Offic 

Savings’ Banks to Savings’ Banks ......... 697 19 8 eee 
By transfer certificates from Savings’ Banks 
to Post Oilice Savings’ Banks .......ccsse008 1,956 
Mel ctiscintshinwetunsimigdadinbeeiceiene 99,517 7 8 113,162 
j Post OFFrice Savi InGcs’ BaANKs:— 
in money at ROTOR CTODIGCT ..ccccccccccecesee $81,458 19 lo ese 
To transfer certific: ites from Savings’ Banks 

to Post Office Savings’ Banks............... 1,956 8 9 eee 

| By transfer certificates from Post Oice 

| Savings’ Banks to Savings’ Banks.......... ; we €97 1 

, 

| i eoeseveeenessescecosesese 383,415 8 7 697 19 8 8 

| 

| 


At corresponding At corresponding 


At 15th Jan., period last 


pericd last 























1676. Month. Year. 
Total amount at the credit ofi— | ; 
The fund for the Banks for| t sd 4 sd £ sa 
SAVINGS ....00.0ccccrevee-veoseess-| 42,344,568 5 8,2 41,343,667 a 
The Post Office Savings’ ‘Bank | , ——— uy ; — 
} PE mssonntenewesenssecncencest oves-| 25,955,130 6 2 | 25,572,412 17 3 23,726,412 2 27 
re — | 68,299,698 11 67,930,624 6 2) 65,070,079 6 8 8 
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Exchequer between April 1, 1875, and January 22, 1876 :— 


| 
| 
EXPENDITURE. 
| 





‘Jan. 29, 1876. 





THE PUBLIC REVENUE AND EXPENDITURE, 
Tur following are the Receipts into and Payments out of the 


REVENVE AND OTHER RECEIPTS. 
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Budget 
Estimate ToTaL ExcHEQUER RECEIPTS 
for 
1875-76.| To Jan. 22, 1876. (Same time last year, 
Balance on Ist April, 1875— £ s..; #& £ £ 
Rank of England seovseseessesesees) ove 4,662,261 5,905,871 
Bank of Ireland......ccsccccscresess| see 1,603,061 a 1,533,984 
| | 6,265,322, 7,442,854 
REVENUE. 
OCORROTRE  cicnsnerseenssorseceversneuneste Jie 500,000 16, 193,000 (15,7 000 
EXCIB® .coccccccccccsccocccsccvcesecesecees '27,740,000,20, 918,000 20,529,000 
Stamps .ccecccssssssscssssssesscecsseeseeee 10,800,000) 8,777,000 | 8,451,000 
Land Tax and House Daty eseresees) 2,450,000} 755,000 746,060 
INCOME TAX.cccrorscssereeseeeeeesseseses 3,900,000! 1,699,000 , 2,112,090) 
PION cncsiamsevekcrsceseremarnnns 5,750,000! 4,831,000 | 4,600,000 
Telegraph Service ....c0ssseeeees 1,200,000) 1g0n ee 950,000 
Cw) are ,000| _ 296 286,000) 
Miscellaneous ....scccssesceesee--seee +» 4,100,000) 3 572341 41 3,245,649) 
ReVenue ...cce..secceseseseseees 70;020j,000 58,091,841 56,649,649 
OTHER RECEIPTs. | 
Advances under various Acts, repaid to the 
III is. scnc cnn Dascesateniaesaeael oe ,539,184 | 1,453,747 
Money raised for fortifications and military 
barracks ..... sereaaabisinaanpsbitins 50,006, { 600,000 
Money raised for ‘jocal loans ‘by Exchequer | 
Bonds ....... sous. sccaseionl D0 8Pesecccseee eee ,500,009 } eee 
Temporary advances, not repaid......... ree 1m ‘300,000! ) 1,300,000 
4,589,184 3,383,747 





ae 
Tatas, .ncscoscoccnsteesceseccceacsscoonscssccspecsecse Wa 7 


EXPENDITURE AND OTHER PAYMENTS. 






































Budget 
| Estimate ToTAL ExcHEQuer IsevEs 
for 
1875-76. | To Jan. 22, 1876. Sametime last year | 
£ £ £ £ £ 
Permanent Charge of Debt*....... 27,400,000 24,868,263 24,887,152 
Interest on Local and Temporary | 
ERIE coin snstiinns tencigintrieiah 70,000 17,500 oe | 
Other charges on Consolidated } 
IE dak occas veseesese---| 1,590,000 1,460,840 | 1,487,260 
Supply Servicesf ....... Sannin ees) 46,837,000 36,776,352 35,544,527 
| ’ 
| j ! 
* As stated in the Budget. 
t+ As per Appropriation Act. | 
| 
| a — 
Expeuditare seeeeeeeeeeeeeeees. 75,897,000 63,122,900! 61,918,939 
OTHER PAYMENTS. 
Advances under various Acts, issued from 
Gao EROS RE ccccerecccescccososcocesesccesee | 510,088 | 2,714,917) 
Expenses of fortifications and ae } | 
DRTERONS  .csseccresescees See 600,000; 
Exchequer Bills 0 a ae on 17,500 | 114,700) 
Surplus income applied to reduce Debt......| 331,867 | 466,409 
\———-——| 4,119,290) | 3,896,026 
Balances on 22nd January ee { 
MORES OL HEGRE  encsersscscesccsenesecrsecess| OREO | 963,977) 
Bank Of [reland cocorccccscccccessccecessecsceees| 878,406 697,308) a 
{ 1,704,067) | 1,661,285 
. REID . co ssveadnamtiocnn eeccoevccocese + 68,946, 347) (67,476,250 





The following are the Receipta on account of HKevenue 
during the week ending January 22, as compared with the 
corresponding week of last year :— 


Receipts of 
Week Ending 


Corresponding 
Week of 
1875. 


Jan. 22 





| “ne 

. £ £ 
CUStOMB,....cccccocrcccscceseee 361,000 ...... 359,000 

Z SEED ccecepapnpenaniseeness 551,000 ...... 528,000 
a ae FL 

4 Land Tax and House Duty 120,000 ...... 135,000 
ae 191,000 coco 255,000 
ND OR. scsctiscisncnscctnes nil secees nil. 
SS sicnttincisicces nil. iain nil. 
IES cc henicetenmnece nil. eosess nil. 
Miscellaneous ... ..........0. TT. mentee 43,043 

emmmeenemmes 

Total vccceccscsesssoree 1,467,877 .s.0c0 1,561,048 


| The total receipts of the previous week were 1,929,345/. 








| 67,476,250 | 
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diture were 964,5862, viz. :— 














£ 
| Permanent charge of debt ....csscsscceeceesereeeeee 400,446 
Interest on local and temporary loans ........+ ++ nil. 
Other charges on Consolidated fund .........e0008 | 
Supply services ......ssececseeseesereeereeseerseeneres 564,468 
| 964,914 
* Less overcharged on Consolidated fund ac- 
count last WEEK — ....seee ceceseseeceerensererenes 328 
964,586 
'| During the week the cash balances have decreased in the Bank 
of England and increased in the Bank of Ireland as follows :— 
Bank of Bank of 
England, Ireland. Total. 
£ £ - ee 
Balances on Jan. 15......... 973,681 ... 826,924 ... 1,800,555 
_ Jatt, BB.ccrvcece 25,661 ... 878,406 ... 1,704,067 
I iiss aecnen cnscas on ca 51,482 ... a 
DeSORI ce scocesceecceess 147,970 ... oan sd 96,488 





lorrespondence. 
FRANCE. 

(FROM OUR OWN CORRESPONDENT. ) 

FaRIs, January 27. 


Joretqn 


The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 


follow :— 
DEsToR. 
Jan, 27, 1876. Jan, 20, 1876. 
f e t e f 
182,500,000 0 ... 182,500,000 0 182,500,000 


8,002,313 54. 8,062,313 54 ... 8,002,299 


Dranches .......cccssccscesccscee 22,105,750 14 ... 22,105,750 14 ... 22,105,750 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 9 ... 4,000,000 
Special reserve ........c.ccccccee 22,064,209 97 ... 22,064,209 97 ... 24,364,209 
Notes in circulation............ 2,497,956,155 0 ... 2,512,331,835 0 ...2,641,081.935 
Bank notes to order, receipts 

payable at sight.........s00e. 
Treasury account current 

CRODILOP rccoccccccccccscsccccces 

Current accounts, Paris...... 

Do branch banks .... 
Dividends payable .....csee 
Interests on securities trans- 
ferred or deposited ......... 
| 
| 


Capital of the Dank ......eseee- 
Profits in addition to capita) 

(Art. 8, Law of June 9, '57) 
Reserve of the bank and its 


11,680,564 71 .. 11,792,225 3 ... 9.544.524 
153,695,644 46... 
234,719,941 68... 
31,699,344 0 ... 
5,228,794 0 a 


146,587,933 93... 

234,749.8!2 1 ... 

27,665,138 0 ... 
6.987.309 0 


321.568,487 
260,179,758 
31,260,795 
5,186,474 





4,441,801 73... §,49G,129 $5 noe 3,878,940 


Discounts and sundry inte- 















Jan, 28, 1875. 


c 
0 


89 
14 


0 
97 
0 


59 


ag 
29 


BORED cccecccocccscensncsonseveceoes 3,129,832 47 ... 2,854,542 48 ... 4,2°5 554 66 
Rediscounted the last six 
ee 2.718,255 13.06 2.718.255 13... 3.521.151 
| Bills not disposable ........... —  * 1,652,545 97 ... 1,636,636 
| Reserve for eventua, losses 
on prolonged bills ......... 9,951,750 20. 9 951,750 20 ... 6,552,399 05 
Sundries ...cccccccccccccsesccccseee 37.047%,490 2B we. 37,273,143 67 ... 5,729,244 72 
Total ccccorccescccccseccceses B-23% 031,073 58 see 3,238,775,803 92 ... 3,335,158,162 Sy 
| CREDITOR. 
/ Casa in hand and in branch f c f c f c 
DANES ceccccccccercccsceseees coos 1,696,972.026 46  .0. 1,689,832 807 47... 1,354,626.285 57 
Commercial bills over-due... 150,213 42 ee 62,089 95... 147,609 97 
, Commercial] bills discounted, 
| BOL yet ANO.....ccrcce.eee corre 313,060,127 35 wee 332,071,967 43 ... 371,870,985 57 
| Bonds of the City of Paris... oom ios nia ee 30,300,000 0 
Treasary bewds....cv.s<cesasece 656,387,500 eee 656.387.6500 eee 827,062,500 0 
| Commercial bills, brancn 
TRIE crciennsecessnenns conceses 231,030,012 ee §=278,463,262 oo §=397,394,955 0 
| Advances on deposits o! 
| PRI. ccese deccemccsuscctnces 82,471,000 ee =: 1, 368.300 eee 25,732,200 
} 


Do in branch banks...... 
Do in 


11,698.150 eee 11,277,200 8 098 850 


French publhe 





coo coco eo co fo 8 
: 
om eco es cS CO 
$ 
$ 





SUNArI€S ........sceeee ceeesseerses 20,169,561 60... 


TOAD coocssccccecececeeceees 3,234,531,073 58 


5,726,853 34 ... 


«+. 3.238,775,903 92 








exhibits the following changes :— 





| In CREASE, francs, 

| I icsdicidissdecetiicbiincens €5ORTI 
l| OPP OIIIIID cociccuciiivscscecioarioeiince SANGRE 
| TET ated Rtalsperdrremiiceies ciideiimainevinds ieee 

DECREASE. francs. 

NN 14,375,680 

| Discounts ......cccccccccccescccccsee cecccccccscocee 16,445,090 


| The advances on the deposit of bullion have also increased | 


i by a million and a half. 





——_—— 








co 


mD> S. 
nw S = oo 
a  ——————————————————————————————————————— ——————————— 


SECUTILICS........-cccccceee  26.894900 Z 27,098,500 ee «=. 26.718,000 0 
Do by branch banks....... 17,023,600 ee =: 17, 498.400 es «=: 8,991.750 O 
Do on railway shares 
and Cebentures... ...6 14.670,800 ee 14830.900 ee «=: 16,995,100 0 
Do by branch banks...e08 = 12.816.500 eee = 1 2.944.700 «se» «=14799,800 0 
| Do on Ciédit loncier 
CMIDE ananecccodeeconctents 1.258 800 ooo 1.280.700 0 .. 1,118,000 0 
| Do branches — ...ecccessoee 697,210 oes 713,100 0 oe 505,900 0 
| D> to the State (Con- 
| vention. Junel0,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 
Sovernment stock reserve... = 12.150,750 14 .. 12,980,750 14 ... 12,980,750 14 
Do disposadle.......00.0.0.8  763829,613 82.... 76,329,613 82 ... 67,350,613 §2 
| Rentes Immobilisées (Law ° 
of June 9, 1857) .....000.. 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture oi the 
bank and landed pro- 
| PEFty branches ..cccccccccccce 7,779,428 eat 7,770,240 O co 6,921,005 0 
Expenses of management ... 76,010 85. 69,864 70 ... 337.254 4 
Employ of the Special 
MEINE sachienetcetceesunthsiosy « 22,065,209 97 ... 22.064,209 97 ... 24,364,209 47 


8,793,293 76 
| ove 8,335,158,162 5 4 
|| The above return, compared with that of the preceding wees, | 
1] 


The Exchequer issues of the week on account of expen- | 


The discount market is in the same situation as last week, 
money finding with difficulty a remunerative employ. Trade 
bills are taken at from 3 to 3$ per cent. and bankers paper 


/at 2g. Exchange on London remains at 25f 13¢ for sight and 


ee 





-eor= eC - 


| the Khedive in the Canal. 


25f 2le for long x er. Berlin paper is demanded at 122,°; 
t 


the 100 marks. etersburg is a little firmer at 320 to 321 
the 100 roubles. Italian paper is heavy at } dis. 

The excitement the senatorial elections for Paris is causing 
has had no influence on the money market. It is now certain 
that the Left Centre will not be able to pass one of its can- 
didates in Paris, and that the five members to be returned 
will represent the deepest shade of radical upinion, even M. 
Gambetta’s nominees being set aside as too moderate. The 
Bourse had, however, already prepared itself for the worst, 
and has not allowed itself to be alarmed, counting on the 
departments generally, to neutralise the effect of the elections 
in those in which Paris, Lyons, and Marseilles are situated, 
and in which the results are certain to be deplorable. With few 
exceptions securities have moved steadily upward from day to 
day, Rente gainng 4 in the week. Bank of France and railway 
companies’ shares have made an important advance; Suez 
Canal shares have gamed 17f 50c, and Credit Mobilier shares 
13f 75c. Paris Gas shares have also made a rebound of 60f, 
in the expectation of a largely-increased dividend. 


rumours of an arrangement for funding the floating debt 
but the report not being confirmed, they have relapsed to their 
last week’s prices. Turkish securities are better, the Five per 
Cents. gaining 1, and the bonds of 1869 and 1873 improving 
in the same proportion. The new Five per Cents. are quoted 
at 28, and the fractions of under 10/ at 26. The Semaine 
Financiere, referring to this new stock, remarks that the two 
millions of Rente required for the January coupon would be 


ST TT 


129° | 


| 


| 
| 


Egyptian | 
bonds recovered 20f at the commencement of the week, on | 
, ' 


insufficient to furnish an aliment for the large business now | 


going on in it in Paris and London, and insinuates that the 
Grand Vizier must be issuing a large portion, 40 millions to 
be created during the entire period of five years in which the 
half of the dividend is to be paid in paper. The large quan- 
tity of the new stock thrown on the market appears to that 


journal to be the only explanation for the low price of the | 


new stock, which, the old Fives being at 20, should be worth 
32, or four above its present price, the new being real Five per 
cents., while the old, taking into account the portion paid in 
pap r, returns only 3:15 per cent. Subjoined are to-day’s 
prices for the account :— 


Jan. 20, Jan. 27. 

: uf f+, 

IID cs cenddsvuneua@assnpcunens oe C6 Be vcoccee 66 75 
MI cc occa nneen poncencd ciea etveces ROM SOM wcecen. 100 70 
ee ia ci “SEM es OE O 
CRRA FIVES oiccdccnccncscctuescs 19 GO ...... 20 30 
NOCD Bigs ccnccosécacnotessed > SEP EO “cheese. 32626 

Pe coididedendatedocddcccce Th nctoasie 1924 
Spanish Exterior .........scecceces 18 mwiee 108 
PONENT saisdcichavacavecestesisvds. ~S0 00 lececee. ~—88 25 
PRE ncinnisiacamimenansincaeuds Ra OO < newnus 13 OU 
Bank oi France (cash)............ 3850 0 ...... 3870 0 
Comptoir d’Escompte ........-.... 620 0 ...... 625 0 
CEES OOIEE dvccnersevesioaexasee, OOO UO cacace Goo O 
Credit Mobilier ...........cccccecee » ISL 25 wore 203 0 
Sociéte Générale ......cccccccccoee S27 5D «2... 525 O 
Banque de Paris et des P. B....... 1085 O ...... LO78 75 
PrRRUAOE CHINE Ss adiecd-cde enndenesds . 1072 80... 1182 50 
Northern Railway.......c.0......0. 1195 0 ...... 1219 0 
Es iicricnionsitvmamiaig er MO niece Gao *O 
CI iss ncnndaddiaavcsadtenselas BOON O Acs Soke 0 

i decccicctensiucnaatascdinceaten ee OC —daonia 982 5 
Paris-Mediterranean ...e...... 970 O 4. 990 0 
IOI ii tsa eumeeas ae P, bewes . 15 0 
South Austrian Lombard,........ 252 50 ..... 247 50 
Suez Canal, shares ....... palais » FLE BB. ..cove - 128 75 
Do delegations ...cccccccccccees «© 59O O ccccee 396 25 


In spite of all that has been written of the Suez Canal of 
late, the financiai situation of the company appears to be still 
very imperfectly understood, and one of the points on which 
erroneous notions most exist is that relative to tke share of 
The founders’ shares, belonging to 
the Egyptian Governmeat, and the 15 per cent. of the net 
profits to which it is entitled, are frequently spoken of as two 
distinct properties, whereas they are only two names for the 
same thing. This mistake occurs again in an otherwise very 
| able letter published in the Times of Wednesday last, which 
enumerates among the claims to be bought up, if the Canal 
were neutralised—first, 2,500 founders’ shares, and next the 15 
| percent. of the net profits belonging to the Khedive. In reality, 
if there are 2,500 founders’ shares, no 15 per cent. of profits 
has to be paid to the Khedive, or if 15 yer cent. bas to b 
| paid to the Khedive, there are not 2,500 founders’ shares, | 


1,000 only. The statutes of the company attribute 15 per cent. 


i 


ef the net profits to the Khedive, and 10 per cent. to the 


founders. 
| ties considered to be entitled to that share, 1,000 shares re 
senting that 10 per cent. were created. The other 1,500 f 
' ders’ shares are, strictly speaking, only a fiction, as they were 
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In order to distribute the 10 per cent. to the par- 
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never issued; but in order to estimate the value of the Khe- 
dive’s 15 per cent. it has been supposed to be divided into 
1,500 similar parts, which, possessing exactly the same rights 
as the 1,000 founders’ shares, would command the same market 
price. It is thus that the number of 2,500 founders’ shares, 
frequently written about, is made up. The article in the 
Edinburgh Review on the Suez Canal also, although adducing 
weighty arguments in its examination of the purchase of 


the Khedive’s shares, from a_ political standpoint, 
nevertheless contains many inaccuracies relative to 


the material affairs of the company. A note at the end of the 
article asserts that the coupons of the 176,000 shares having 
been cut off and sold, are presented for payment when due, 
and paid with the other coupons. If those coupons still exist, 
and were not destroyed when the delegations which now 
represent them were issued, they can only be in the company’s 
safe, for if they were still in circulation the company would 
be liable to be called on to pay the dividend on the shares to 
which they belonged twice over, as coupons of the shares and 
as-coupous of the delegations. The writer is also in error in 
saying, with respect to the funded unpaid coupons, that as 
‘the coupons on the Khedive’s shares had been renounced 
nothing was overdue on them. The purchasers of the delega- 
tions succeeded to all the rights pertaining to the Khedive’s 
shares, and received a title of the funded coupons, the same as 
the ordinary shareholders. The charge agatnst the company 
of increasing its debt by 80,0001 by paying a dividend of 5 per 
cent. in 1874, when the profits of the year were only sufficient 
| to pay 4 per cent., is hardly justified, asa sum of 180,0001 of 
| undistributed profits remained over from the preceding year, 
| and the receipts of the Canal had then risen to a point which 
| left no doubt of there being sufficient to pay 5 per cent. from 
| that time. The statement that 70 per cent. of the capital was 
| returned to the shareholders is also exaggerated. The share 
capital was 200 millions of francs, and during the construc- 
tion of the Canal 23 half-yearly coupons were paid, each 
requiring a sum of five millions, or a total of 115 millions; 
but as the capital was only gradually expended as the works 
advanced, it was employed in temporary loans, and the balance 
sheet of the cost of the Canal shows that over 20 millions of 
francs were earned in that manner, thus reducing the dividends 
paid from capital to 95 millions. The system is, no doubt, an 
|injudicious one, and the money wouid bave been better 
employed on the works, but the company was then forced to 
| submit tu the exigencies of its pos'tion. 


a ee 








| 
| 
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| Nothing has yet transpired of the proceedings of the mone- 
‘tary Convention now sitting m Paris, but as usual those 
meetings of the delegates of the four Powers has revived the 
‘discussion between the partisans of the single and double 
'standard. You recently noticed the article of M. Victor 

Bonnet in favour of a single gold standard, in the Journal des 
| Leonomistes; M. Cernusehi, one of the most ardent combat- 

ants on the other side, has since replied by a series of papers 
,in the Siecle, now published separately. tlis arguments are, 
) however, a virtual admission t 


hat the maintenance of the two 
metals concurrently as legal tender is impossible in the 
present circumstances, xs he demands, to restore to silver its 
former place on an equality with gold, that Germany shuuld 
retrace her steps, and abolish her new monetary system, that 
tire United States should re-establish the bi-metallic system of 
Hamilton, and that Hngiand should coin silver four-shilling 
pieces 155 times the weight of the same value of gold, but 
none of which recommendations have the least chance of being 
adopted. 


Aw incident of much more practical importance in 
this controversy is u memorial just addressed by the Paris 
Chamber of Commerce to the Minister of Commerce and 
Agriculture asking for the immediate adoption of gold asa 
sole measure of value; it proposes to carry out that recom- 
mendation, that from the Slst January, when the present 
, monetary Convention expires, no more silver five-franc pieces 
should be comed, that those incireuiation should be demonetised 
aS soon as circumstances permitted; and that if it became 
necessary to coin more small change, the presentfi ve-franc 
, pleces should be melted down for the purpose. 

The Economiste Frangais has been honoured by an interdic- 
| tion against its circulation in the Turkish Empire. That 
; Journal has recently published a series of letters, which were 
}much remarked, from a correspondent at Constantinople, 


| Sultan. These letters, although not written in any spirit of 
| in the palace of the sovereign which have brought ‘furkey to 
| her present straits, and those disclusures appear to have been 
| 80 well founded that the Government, to prevent such unwel- 
come truths from becoming propagated in the country, now 
| has the paper siezed at the post office. 

The meeting of shareholders of the Lombard Railway Com- 
pany which was to have been held to-day, to ratify the con- 
vention for the sale of the Italian Jines to the Italian Govern- 
ment, has been postponed to the 28th February, the ne- 
gotiations between the Austrian and Italian Governments 
arising out of this transaction not being yet terminated. 











ee 


systematic hostility, laid bare the corruption and extravagance | 








THE ECONOMIST. 


-—— 1875, —--—- 1874. 
Receipts. Estimates, Receipts, 
francs. ’ franes. francs, 
Registration dues vecasevesssceceeese 402,902,000 ... 437,214,000 ... 430,464,000 
StAINPs .cc-ccccescsccs--esssoseseseecsse-sseee.ee 154,184,000 ... 156,795,000 ... 152,092,000 
Customs—Divers ......cc0..0.--ceseereseeseeee 166,344,000 .... 153,771,000 ... 143,884,000 
Colonial sugar .................. 37,368,000 ... 39,159,000 .... 32,904,000 
— Foreign sugar .........00...008 23,696000 ... 32,349,000 .... 12,009,900 
Export duties ....0.......-+- 353,000 ... 342,000 ... 393,000 
Statistical duty..........ss000- 5,842,000 ... 5,499,000 ... 5,397,000 
Navigation dues ...........+ 4,715,000 ... 4,417,000 ... 4,607,000 
Divers Customs charges.......00...000...+++ 3,985,000 ... 4,691,000 ... 2,771,000 
Salt—Maritime Zome .......c0cc0-..000---s00 24,551,000 ... 27,211,000 .... 20,428,000 
Sank: AUN ieicticiven wecuuadiintbanntiaentinesie won 10,460,000 ... 10,255,000 ... 7,892,000 
| Wines, spirits, OC. ....cccce.-sseeeseee- +000 336,026,000 ... 354,383,000 ... 348,100,000 
Native SUgAP.........000-...0000 ie 116,937,000 ... 105,463,000 ... 106,425,000 
MGC COX ...10s0-.-cvcresceee 16,817,000 ... 16,600,000 ... 9,913,000 
SUNUEN Lic. sicssnenssbitdidenbotblgienan 5,132,000 ... 4,420,000... 4,985,000 
RRIE suk ciccstiensiseneeneseumisinnnatns ceseceeee 12,177,000... 10,417,000 .... 10,520,000 
RN a cee cieeeiee secu 242,000 ... 139,000 ... 304,000 
ST CIID ciistcncssspcncapasahveseakouberbaune 5,818,000 ... 6,250,000 ... 4,897,000 
I dni cccttatennbetnyen evesssobevancvcnesnetete 5,744,000 ... 7,009,000 ... 5,333,000 | 
Stearine and candies ............ bao 6,497,000 ... 9,000,060 ... 5,760,000 
Vinezar and acctic acid ..........00.-sseecee 1,152,000 ... 1,300,000 ... ans 
Railway vuty— Passengers, 2) per cent $4,673,000 ... 70,872,000 ... 72,183,000 | 
oo Goods, 5 per vent. ..... .  25,888.000 ... 21,000,000 ... 12,969,000 | 
Divers indirect taxes ....00........0..s000-+6 53,933,000 ... 45,153,000 ... 47,300,000 | 
TObalco .....-...cereee paisihcenaandied semeex 312,410,000 ... 295,938,000 ... 298,769,000 | 
Gunpowder ..0....00.....rcccceccsersecscocesee 13,533,000 ... 12,927,000 ... 12,309,000 | 
Post Office........0....0...cscececeesscceccsceces 119,126,000 .... 111,004,060 ... 112,891,000 


| excepting 


ee 








{ Jan. 29, *876. 


MM. Leopold Sée and Co. are about to issue a loan of three 
millions of francs for the city of Ancona, guaranteed by the 
municipal octroi dues. 

The Ministry of Finance has issued the following table of 
the receipts from the indirect taxes mm 1875, compared with 
the estimates and with the preceding year :— 























Total .....0...csccsccseveersssesseeseeces 2,050,990,000 ... 1,953,078,000 ... 1,565,490,000 


In addition to the above the tax of three per cent. on 
interests and dividends from the public funds (Rente excepted), 
estimated to produce 31,760,000f, yielded 34,676,0008. 
roll of direct taxes was fixed for the year at 682,814,900f, of 
which sum 654,942,700f had been paid in on the 3lst Decem- 
ber, or 29 millions more than the eleven-twelfths due at that 
date, the year of the direct taxes commencing only on the 
Ist February. 

The revenue from the indirect taxes is that on which the 
definitive results of the Budget chiefly depends, as that from 
interests and dividends leaves little margin, and the direct 
taxes none, for an increase or decrease compared with the 
estimates. ‘The augmentation obtained in the first three 
quarters of the year was continued to the end, and thesurplus, 
which amounted to 693 millions of franes on the 30th Septem- 
ber, reached $5? millions on the 3lst December. The figures 
given above showin reality an increase of 97,912,000f, but a 
sum of 12 millions does not belong to the year. Hitherto the 
accounts of the railway companies had been taken from the 
lst November to the 3lst October, but in future they will be 
brought down to the 3lst December, so as to eoincide with the 
rest of the financial year. Consequently the receipts from the 
railway duty in the above table comprise a period of fourteen 
months, the extri two months causing an eddition of 
8,737,00U0f in the tax on passengers, and 3,342,00Cf on that on 
the goods traffic. Potable liquors and tobacco contribute 
nearly one-half of the total increase. The duty on native sugar 
increased by 1]4 millions of francs, but there was a diminu- 
tion of almost egual amount in colonial and foreign sugar. 
Registration dues and Customs duties also produced large 
surpluses. With respect to the items which left a deficit, 
sugur, already mentioned, stamps and salt, they 
consisted almost exclusively of taxes newly created, and which 
have searcely yet got into regular working. ‘The falling 


, off in the salt duty is accounted for by the large clearings at 
| the end of 1574, when a proposal to double the tax was 


thought to have « gre:t chance of being adopted. 
Compared with Is/4 the gross increase is 185 millions of 
franes. The year J875, however, profited by 33 millions of 


| new taxes not collected in 1874, and by 12 millions from the 


two months additional railway duty; but after making those 


deductions there is sull an augmentation of 140 millions in 


| the year. 


a 


describing the Ottoman administration and the habits of the | 


The following is the value of the foreign trade of France 
during the year 1875, compared with 1874 and with 1869, the 
last complete year of the Empire :— 


Imports. 
1875. 1874. 1869. 
frances. francs. francs. 
Articles of food ...... 779,844,000 ... 890,881,000 ... 693,828,060 


Raw materials ard 
natural productions 


2,236,499,000 ... 2,081,022,000 
Manufactures ......... 


w+» 2,038,557,000 
484,569,000 ... 378,266,000 


w+ 266,015,000 
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Other articles......... 171,374,000 .... 157,536,000 .... 155,671,000 
#,672,286,000 ... 3,507,705,000 ... 3,153,071,000 
Exports. 
Manufactures......... 2.224,231,000 ... 2,096,560,000 ... 1,756,320,000 
Articles of food, raw > 
materials, and 
natural productions 1,599,726,000 ... 1,402,107,000 ... 1,185,667,000 
Other articles ......... 207,155,000 . 202,442,000 ... 132,954,000 
4,022,102,000 .., 3,701,108,000 ... 3,074,941,000 
acedieiatenaasceaniammaaemmenmanG aca tmeta ema —_enaeuee 
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Although both imports and exports show a steady develop- 








than in theformer. In 1869, which was not an exceptional 
year, the imports exceeded the exports by 78 millions, while 





ment, the increase in the latter has been much more rapid 


in 1875, the exports were 350 millions more than the exports, 
and even in 1874, when the bad crops of the preceding year 
caused the purchases of corn by France to exceed the sales by 
200 millions of franes, there was nevertheless a surplus of 196 
millions in the exports compared with the imports. It has 
thus become a normal state for France to have a money 
balance to receive at the end of the year, and the amount of 
this balance tends to increase. The augmentation in the 
imports, between 1869 and 1875, was 519 millions, while the 
exports increased by 948 millions. 
Among the articles of export which show an increase in 
1875, compared with 1874, were—sugar, from 93 millions to 
121; café, from 88 to 109; cattle, 100 to 112; hides, 184 to 
204; wool, 319 to 350; silk, 322 to 354; flax, 68 to 81; cotton, 
239 to 242; oil seeds, 63 to 92; cual, 180 to 201; cotton yarn, 
27 to 48; woollen stuffs, 66 to 78; cotton goods, 57 to 86; 
and nitrate of potash, from 17 to 31. 

The principal imports which diminished were—corn and 
a from 330 millions to 168; guanc, 38 to 29; copper, 48 
to 33. 

In the exports woollen stuffs increased from 328 millions to 
307; cotton goods, 72 to 84; leather goods, 147 to 176; 
jewellery, 49 to 78; turnery, buttons, and toys, 159 to 161; 

| millinery and artificial flowers, 34 to 42; slops, 70 to 88; 
refined sugar, 158 to 160; corn and flour, 139 to 234; wines 

| 229 to 261; spirts, 69 to 83; eggs, 37 to 44; and silk, 96 to 
143. There was on the other hand a decrease in silk stuffs, 
from 414 millions to 398 ; prepared skins, 101 to 97 ; tools, 98 to 
82; native raw sugar, 65 to 55; butter, 84 to 82; and wool, 
104 to 86. 

The declared imports and exports of gold and silver in the 

last two years were as under :— 

Imports. 

1875. 1874. 

frances. 
127,848,000 
359,196,800 
86,852,300 
347,523,200 


francs. 
Gold bullion 


ctceseectetncrskese: Dig (OG OOU © sccees 


RGN OTE ceniiesnncininnsetniinen: TMNO > somes 


Silver bullion...... 112,730,706 


oer ere eeeee 


OG OI se iicasncacas 


sesesee 165,941,580 





i 
{ 
} 
| 
i 
‘ 

871,499,016 ...... 

EXPorts. 
franes. 

Gold bullion ...... sintiaiid ooce | 98 880,000. ....... 

SRNOLOOTEE, in cacnscenenss soiree 12,966,400 ...... 

Silver bullion  .......ss000- oo «=6— BEB OOO. a... 
j 
| 
| 


951,460,340 





francs. 
3,006,008 
$2,789,355 
23,935,131 
2 a ecocee «50, 791,400 49,546,199 
223,830,800 ...... 159,276,671 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 ewt), duty paid :— 

Corrox.—The Syndicate of brokers, in revising the price current at 
the end of last week, reduced the various sorts from lf to 3f. The pre- 
sent rates are:—New Orleans, low middling, 80f; good ordinary, 
71f; Georgia, same sorts 78f and 70f; Pernambuco, fair, 87f; Soro- 
caba, 78f; Oomrawuttee, good fair, 57f; Tinnevelly, 62f ; Bengal, 47f. 
Sales last week, 3,139 bales; impertations, 29,036. Stock, 216,020, ef 
which 124,300 from the United States, against 120,160 and 50,290 at 
the same date last year. . 

CorreE (in bond).—Gonaives, 103f ; Rio, 93f to 110f; Santos, 93f 
to 107f; St. Mare, 107f; Capitania, 103f; Bahia, 94f; Manila, 107f, 
Sales last week, 15,874 bags; importations, 25,782. Stock, 216,619 bags 
|| and 147 tierces, against 117,252 bags at same date in 1875. 
| Hipks.—Santos, salted cow, 55f; New Orleans, 40f; Monte Video, 
salted ox, S5f. 
| Woot.—Buenos Ayres, 187f 50¢ to 190f per 100 kilos. 

TaLtow.—La Plata, ox, 56f to 57f; sheep, 53f 50c. 





| GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 

VIENNA, January 25. 

|| The Assembly of the International Postal Union met for 
the second time last week at Berne, and as I have received 
| trustworthy communications on the subject, I will take the 
} liberty for once of going beyond the limits assigned to my 
| letters. The Assembly has a double purpose in view :—l. It 
| will admit several new countries into the Union; 2. It will 
|, determine the tariff for these countries beyond seas. 
} Since Montenegro joined the Union on the Ist June, 
| 


' 
‘ 
! 
! 


|1875, and France on the Ist January, 1876, it now 
embraces all Europe, Turkey in Asia, Russia in Asia, Egypt, 
and the United States of America, which in all equals a num- 
_ ber of inhabitants amounting to 360 millions. The remaining 
| countries were free to join the Unionif they chose. England has 
| since demanded that India, with 193million inhabitants, should 
i be inciuded in the Union. France joined in the same demand 
i for its colonies, representing five million inhabitants, and the 
Netherlands for their colonies, with 30 million inhabitants 
For the new tariff France proposed that the post tax for 
letters to countries beyond seas should be reduced from 50 to 
25 centimes. In consequence of this proposal Germany pro- 





— 




















131 


posed dividing the countries beyond seas into four groups, the |! 
first of which would charge 25c for a letter, 10 centimes for 
a post-card, and 5 centimes for prints. The second group | 














would charge double that amount, the third group three times, 
and the fourth four times the amount mentioned. The coun- | 
tries which by their subsidies facilitate communication with || 
countries across seas are to be indemnified with 60f for a | 
kilogramme of letters, and 2f for a kilogramme of prints. i 
The question of the German Empire’s acquiring all the rail- | 
ways of the different States becomes more serious every day. 
The first idea is said to have been originated by the President 
of the Board of Railways, Maybach, and it hus been taken up 
with full energy by Prince Bismarck, with whom the Emperor 
is of the same opinion, especially on account of the strategic 
advantages which the plan involves, and which we have ex- 
plained already. The idea has, notwithstanding its novelty, 
been greatly approved of by the public, because everyone is 
persuaded that railways will be no longer the subject of 
speculations when once they are in the hands of the Empire, 
a fact which in itself diminishes the possibility of future vreat 
crises. Besides the Government has given a proof of its | 
readiness to revise tariffs, in the case of the railways of Alsace- | 
Lorraine, which have been in its possession but a very short | 
time. The board of railroads has caused the extension of the 
various railways to be exactly calculated, so as to have reliable | 
figures to base its operations upon. The length of private |} 
railways, standing under private management, amounts to | 
11,860 kilometers, with a stock capital of 2,528 million marks. } 
The length of private railways standing under State manage- | 


Ce ES a & 


neta 


ment, because they enjoy subsidies, and have their interest | 
guaranteed, amounts to 2,904 kilometers, with a stock capital | 
of 894 million marks. The length of the State railways | 
(Prussia, Bavaria, Saxony, Baden, Hesse, and Oldenburg) | 
amounts to 11,200 kilometers, with a stock capital of 2,654 | 
million marks. The Imperial railways in Alsace-Lorraine are || 
1,040 kilometers in length, with a stock capital of about 192 \ 
million marks (?). We cannot guess the reason why the stock || 
capital of Alsace-Lorraine should be calculated at so low a || 
rate, for we remember that at the time of the French war con- || 
tribution it was calculated at 300 million francs, and they | 
have been augmented since by several lines. The total length || 
of German railways amounts to 27,010 kilometers, with a stock || 
capital of 6,228 million marks. Prussia’s share in the State || 
railroads amounts to 4,271 kilometers, with 1,0i1 million 

marks; Bavaria’s to 3,260 kilometres, with 660 million marks ; || 
Wurtemburg’s to 1,250 kilometres, with 121 mullion marks; || 
Baden’s, 1,170 kilometres, with 279 million marks ; Saxony’s, |! 
390 kilometres, with 300 million marks; the remainder be- || 
longs partly to Hesse and partly to Oldenburg. | 

The Parliamentary bodies in Berlin are intent upon the 

Budget. The Chancellor of the Empire bas presented a Bull | 
to the Federal Council, by which the closing of accounts is |} 
to be put off to the 3lst of March. From the year 1577 || 
accounts are to commence on the Ist April and to close on || 
the 3lst March of the ensuing year. The Budget for 1876 | 
lying before the Prussian Landtag confirms the depression of || 
business so much complained of everywhere. The year 1874 || 
closed its accounts with a residue of 203 million marks. For |! 
next year Minister Camphausen has been able to promise 
nothing better than the assurance that there will be no deficit. 
81 million marks have been spent upon railway construction, | | 
} 


but these have been covered by sums taken from the war con- 
tribution and by the indemnification paid to the Prussian 
Bank. The Budget for 1876 closes with a total of income and 
outlay respectively amounting to 651) million marks, st |} 
for 1874 it amounted to 6945 million marks. Railway | 
administrations have suffered a deficit of 6 million marks 


| 
The States Debt amounted to 919 million marks at the end of || 
1875, whilst the stock capital of railways alone (besides mines, | 
forests, Kc.) amounted to 1,011 miilion marks. Although the |} 
rate of discount of the Imperia! Bank has been luwered to || 
5 per cent., the last returns dated 15th inst. show that dis- 
counts have diminished by 38 million marks, and the cireula- 
tiou of notes by 36 million marks, whilst the stock of coinand 
bullion also fell off by 9 million marks. The total cf }j 
German money coined up to the 15th January, 1876, amounted | 


a 


to :—Gold coins, 1,286,234,260 marks; silver coin, 169,539,663 
marks; nickel coins, 20,498,267 marks ; copper coins, 7,217,752 
marks, 

The result of the last emission of 44 millions of Austrian 
rente is universally considered as very favourable to the Aus- 
trian credit. The payment is to be effected in four terms by || 
the end of July. The price granted by Rothschild and the || 
Credit Austalt is as yet kept secret; it is, however, said to ex- || 
ceed 67. Paper rente is at present being quoted at 69. The 
emission of the Hungarian gold Consols bas been once more 
put off. Hungarian credit 1s already very much below the 
Austrian; if, however, the demands for a Hungarian note- 
bank are peisisted in, they will encounter more difficulties 


~ 
. a 


trian House of Commons passed a Bill, by which the St 
loan banks, instituted for the relief of commerce 


a 
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from the crisis, are to be done away with by the lst March, 
1876. The central administration of these banks, in Vienna, 
has issued loans up to the amount of 15} million gulden, of 
-whick 13°3 million gulden still remain to be repaid. For the 
whole of Austria 1 million gulden have been so lent, of which 
13°65 are still to be repaid. 

A few days ago a private meeting of members of the Aus- 
trian House of Lords took place, affecting the Hungarian 
Bank question. Austria, unlike other countries, holds its 
House of Lords in almost higher esteem than the Lower 
House. The meeting agreed unanimously that every move- 
ment tending to loosen the few ties of unity still existing 
between Austria and Hungary must be firmly opposed, and 
that demands tending to exact further contributions from 
| Austria, or to damage Austria’s credit, must under no circum- 
| stances be granted. 

A plan is proposed for founding a clearing-house for gold 
and silver for Vienna. 

The commercial returns of Austria show the strange fact 
that the doings of Protectionists have caused the import of 
textile goods to grow in quite an extravagant manner probably 
because importers feared for the future. 








TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejecte 
communications. 
Communications must be authenticated by the name of the writer 


Che Bankers’ Gasette. 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending or Wednesday, the 26th day of January, 1876. 
ISSUE DEPARTMEN?1. 





——S=+= 








' 

! 

| Notes issued.......00. . £36,388,715 } Government debt...... £11,015,100 
| Other securities ...... 3,984,900 

| | Gold coin and bullion. 21,388,715 

| % { Silver bullion ......... 

RR < ~ 

$6,388,715 36,388,715 


BANKING DEPARTMENT. 
Piopristors’ capital... £14,553,000 | Governmentsecurities £14,588,960 





DIE ccuuanestbicketiesiinihe 3,342,816 } Other securities ..... - 17,120,328 
Public deposits, in- CO EE 9,622,130 
cluding Exchequer, Gold and silver coin... 857,632 
Savings ‘Banks, 
Commissioners of | 
National Debt, and 
dividend accounts... 4,826,455 
Other deposits ......... 19,163,123 
Seven-day and other { 
303,651 | 
42,189,045 | 42,189,045 


| 

Dated January 27, 1876. F. MAY, Chief Cashier. 
HE OLD FORM. 

| The above Bank accounts would, if made out in the old 
| form, present the following results :— 

LIABILITES. £ 


—E 
9 


ASSETS. £ 
Circulation (including Securities ...........000 32,156,283 
bank post bills) .... 27,070,236 ; Coin and bullion ...... 22,246,347 


Public deposits ...... 4,826,455 





Private deposits ...... 19,163,123 





| 51,059,814 | 54,402,636 
The balance of Assets above Liabilities boing 3,342,816/, as stated in 
the above account under the head Rest. 

FRIDAY NIGHT. 


| 
i The preceding accor nts compared with those of last week 
} exhibit— 


Increase. Decrease. 
& £ 
| Circulation (excluding Bank Post Bills) cccccovse «= B45, 215 
| REO OIIMIIDS . cntstonsseniecavevensiecnsses BORO  ccccscnne coe 
| Other deposits... ....... paestewonncenesenseses =i‘ «bene 545,101 
Government securities ...............s0ee0s ae seee 1,200,000 
Ottner securities .......cccssccccsveccssescccee DOO scesuses ' is 
lind intiandsincecaseesanhinateniieeniiien 264,728  .cecocors ae 
th eT tia aa eb tad toa ee 5,506 
ace tnii DER SEe actin 


The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week ending 

















Jan. 26, Jan. 19, Jan. 27, 

1876. 1876. 1875. 
Phureday............ £13,955,006 ...... £37,842,000  ...... £16,069,000 
IIIT cinciwssascetse 13,624,000 ...... 17,498,000 ...... 15,605,000 
Saturday ............ 16,498,000 ...... 19,057,000 ...... 17,174,000 
Monday ............ 15,551,000 ...... 17.488.000 ran 15,046,000 
Tuesday silicate 15,233,000 ...... 19,680,000 eves 17,314,000 
Wednesday ......... 15,515,000 ...... 16,568,000 ...... 15,278,000 
I seine 20,376,000 10... 128,128,000 ...... 96,486,000 


GEORGE DERBYSHIRE, Chief Inspector. 
Bankers’ Clearing-house, January 27, 1876. ” . 
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The following shows the amount of the Circulation, Bullion 
in voth departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
26th January, 1876 :— 
































Circula- Securities 
in and Rate of 
Date.  atatiog ee Deposits. in Banking Reserve. Di 
on | Departmnt | 

: | noe: 
| og ~~ i £ | % 
Oct, 20 ssseseneee) 28,821,490) 24,080,034) 27,749,187) 95,674,633) 10,268,054) 4 
ot and 25,206 339 23,907,001! 25,462,485, 32,883,718 loan — 
Nov. 3 soeeeseen 28,690,580, 23,541,819, 24,520,904) 32,715,950 9,852,250 — 
10 sesssssesee-| 28,165,340, 23,199,709) 23,433,652) $1,454,203, 10,024,459, — 
17 ssssssseeee| 27,750,550) 28,925,997, 24,157,534, 31,607,877, 10,576,447 3 
24 ca 27,358,730, 23,197,847, 24,448,641 $1,617,512, 10,839,117) — 
Dec, 1 sssssesseres| 27,617,545) 28,313,685) 26,554,837) 33,906,774, 10,696,140 — 
9 cme | 27,235,070, 23,030,433, 25,667,080, 32,849,662 10,795,363, — 
RE. | 26,960,125, 23,235,577 26,311,500) $3,043,363} 11,275,452) — 
cient | 27,116 265 22,627,755 25,006,456) $2,522,531| 10,511,490) — 
i cessinintile | 27,525,155 21,703,879) 27,455,048) 36,165,075, 9,178,724) 4 
i, Bence | 28,083,520 21,215,761 27,939.872, 37,951,935, 8,132,241) 5 
sued wee) 27,623,575 21,504,233, 24,423,595, 33,666,204 8,970,658 — 
eee | 27,311,800 21,981,619, 24,331,779 32,883,024 9,669,819 — 
O. cacsiiias il | 96,768,585 22.246.347 23.989578 31,709,283 110.479.7624 


Subjoinedisour usual table, affording a comparative view of 


the Bank returns, the Bank rate of discount, the price of | 


Consols, the price of wheat, and the leading exchanges, duriag 
a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 




















At corresponding dates Jan, 24, | Jan. 29, Jan, 28, | Jan. 27, Jan. 26, 
with the present week. 1866. 1873. 1874 1875. 1876. 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... | 21,377,195 | 24,857,310 | 25,359,360 | 26,825,615 | 26,766,585 
Public deposits ......... | 3,438,945 10,315,799 5,619,817 | 3,764,835 | 4 826,455 
Other deposits ......... 14,130,091 17,519,143 | 20,004,508 | 19,756,573 | 19,163,123 
Government securities, 9,965,982 13,270,325 14,245,266 | 14,220,060 14,588,960 
Other securities......... | 19,423,203 17,818,592 | 16,984,625 15,616,182 | 17,120,323 


Reserve of notes &coin) 6,748,380 15,125,275 ' 12,725,881 11,930,502 | 10,479,762 
Coin and bullion ......! 13,070,760 | 24,932,585 23,085,241 | 22,756,124 | 22,246,347 
Bank rate of discount, 8% | 3% | 31% | 3% 4% 
Price of Consols ...... 87 92 =| 82} 92} 94} 
Average priceofwheat 453 72 55s 92 633 3d | 43s 91 44s 9d 
ExchangeonParis(sht) 26 12} 20 25 45 57} 25 225 32} 25 12} 22)'35 12} 22) 
— Amsterdam ditto, 11 17} 18%1119}120} 1117 18 il 14816 | 1203 14 
— Hamburg (3 mths) 13 9} 9! 2051 | 206 | 2071 2061 


Clearing-house return 193.831.0090 101,962,000 96,486,000 | 90,376,0CC 


The amount of the “other” deposits, compared with 
the “other” securities, showed in 1866, a deficiency of 
5,293,112/; in 1873, a deficiency of 299,444/; in 1874, an 
excess of 3,019,8837; in 1875, an excess of 4,170,391/. In 
1876, there is an excess of 2,042,800J. 

In 1866, money was dear. The Eastern exchanges were 
etill subject to unfavourable turns. Affairs were unsettled in 
Spain, in consequence of an insurrection under Prim, who, 
however, had just then retired into Portugal. 

In 1873, the Bank was in a strong position, and reduced its 
rate of discount. 

In 1874, Mr Gladstone had suddenly dissolved Parliament 
and appealed to the country with a proposal for abolishing the 
income tax. Bills were scarce in the discount market, but 
money on the other hand was not absolutely plentiful, the 


revenue payments carrying it largely into the Bank of Eng- 
land. 

In 1875, the Bank of England reduced its rate of discount 
from 4 to 3 per cent.; but the reduction was over-hasty, the 
bullion movement being strongly against this country. The 
political difficulty between Turkey and Montenegro, which 
had greatly affected the continental stock markets, appeared 
to have been smoothed over. 

The account of the Bank of France for the week ending 
January 27 shows the following changes :— 


Jan, 27. Jan. 20, Increase. Decrease, 

ASSETS. £ £ £ £ 
III cds ileadatactaniataila tin * 67,872,000 eee 67,593,000 eee 286,C00 eee eee 
Private securities ...........+++« 27,665,000 ... 28,301,000 ... san «s+ 636,000 
Treasury bonds............-.0+0 22,266,000 - 22,266,000 ... eve eee eee 

LIABILITIES 
Notes ccc.cccccccccccssereseeesssees 100,385,000 ... 100,965,000 ... wai +. 580,000 
Government deposits ......... 6,147,000 ... 5,853,000 ... 284,000 ... eee 
Private deposits eeerceses eeecee 11,169,000 eee 11,110,000 eee 59,000 eee see 
ee — —_— 
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| Circulation .....cccccsessreeeee 13,553,000 ae 
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tively little effect on the market. The rate on English Govern- | 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement” :— 


IMPERIAL BANK OF GERMANY—Week ending January 22. 
Jan. 22. aa ease. 
£ 


soe =21,894,000 ... oo 
ee 24,073,000 


ee 33,967,000 . e+ 605,000 
. 5,059,000 ... 5,063,000 ove 4,000 
Acceptances,encorsements,&c. 2,761,000 ... 3,341,000... eos 530,000 
NETHERLANDS BANK—Week ending January 23. 
Jan. 24. Jan. 17. Increase. Decrease. 
ASSETS. £ £ & £ 
IR nancntiettadinitioennn 13,104,000 ... 13,103,000 ... po eee 4,000 
Discounts and advances ... 8,978,000 ... 9,280,000 ... se 302,000 
197,000 
113,000 


Decrease. 
ASSETS. £ 
Coin and bullion 
Discounts and advances 
LIABILITIES. 
Notes in circulation 


30,000 | 
~ 905,000 


LIABILITIES. 
Notes in circulation 5 y ess 16,037,000 ... on 
Depeahts.ccccesecceccccaccccesss.s 4007,000 ..  G3I0,000 een ene 
NATLJNAL BANK OF BELGIUM—Week ending January 20. 
Jan. 20. Jan. 13. cea Decrease, 
£ £ 


& 
4,770,000 .. 4,695,006 ... 75,000 ... 
11,158,000 .. 11,292,000 ... eee eee 


13,702,000 ... on oad 
DOORN cicceveeseictores “enees « 2,276,000 ... 2,013,006 ... 263,000 ... 
NEW YORK ASSOCIATED BANKS—Week ending January 22. 
Jan. 22, Jan. 15. increase. Sansa. 
£ 


ASSETS. 
Coin and bullion .......... on 
Discounts and advances 
LIABILITIES. 


154,000 
149,000 


£ 
Behe .ccntincccrsnney '< cepnensinnes 4,744,000 ., 
Loans and discounts 
Lega! tenders 
Circulation... 3,230 ; 
dois dols 

Net deposits .....0..s008 ssseesese 217,320,000 ... 216,060,000 ...1,260,000 ... wee 

* Converting the reichs-mare at 1s; the Austrian florin at zs: the Du'ch florin 
at 1s 8d; aud the franc at 26f per 1. American currency is reduced into English 
money at 3s 6d per dol, the item specie being taken at 4s 2d per dol. Net deposits 
are left in dols on account of the mixture of currency and specie. 


Discount anD Money Marker.—The value of money since 
we wrote last has continued to fall, and by Wednesday the 
minimum quotation in the open market was no better thaa 3} 
per cent., while a reduction on Thursday was in some quarters 
anticipated. The anticipation proved correct, and the Bank 
rate was in fact reduced from 5 to 4 per cent. Immediately 
after there was a somewhat better demand, bills being brought 
forward which had been held back in anticipation of the 
reduction, but to-day the market has again given way, the 
minimum quotation for the best three months’ bank bills being 
no better than 3%, while transactions at lower rates are 
reported. The Stock Exchange settlement concluded to- 
day has been rather a small one, and has had compara- 


112,000 

164,000 

116,000 
douls. 


,000 


ment securities at call on the Stock Exchange is 3} to 4 per 
cent. 

There is still no material influx of gold from abroad, but 
the French exchange has not farther relapsed, while money in 
Germany is very easy. The American exchange has also risen 
a little. The bar gold arriving this week from Australia has 
been purchased for the German Government, and a demand 
for gold is still on the market, but without any sign, at 
present, of being pressed. 

In the absence of any actual influx of bullion from abroad, 
though circumstances point to such an ixflux soon, the Bank 
return exhibits a great addition to the reserve of the Bank, 
through the return of coin and notes from the country. The 


coin and bullion have increased altogether 265,000/, in spite of a | 


withdrawal of 49,000/ for export, and the active circulation bas 
diminished 545,000/, making a total addition of 810,000/ to 
the reserve, which now stands at 10,480,000/. The principal! 
other changes are a decrease of 1,200,000/ in the Government 
securities, owing to the continued repayment of the recent 
advances on deficiency bills, and as the Government deposits 
have at the same time increased 203,000/, while the private 


deposits have diminished 545,000/, it is evident that the 


revenue payments in the last quarter of the financial year are 
already ou a considerable scale, and will soon cauce the usual 
accumulation. The income tax, however, is now at an un- 
usually low rate. The private securities have increased by 
the insignificant sum of 26,0002. 
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The allowances for money at the private and joint stock 
banks and discount-houses have been reduced in accordance 
with the reduction in the Bank rate, and are now— 
Private and Joint Stock Banks at notice 
Discount houses at call .............. slcienaiiii piceakemnnatinkil 
Discount houses at seven days’ notice per cent. 
Discount houses at fourteen days’ notice ..... eee oa ra per cent. 

The discount quotations current in the chiet continental 
citiea are as follows :— 


per cent. 
per cent. 


Bank Rate. 
Per Cent. 


Opea Market. 
Per Cent. 


Frankfort.......... cnhieeiimubiadiia sceiadianaes 
Hamburg 

Amsterdam ........ ndioghlnibeieneadeneeesiog " 
Brussels ........ 

BIE ciiesscnnuncene ientbucntnktecencotes 


“+ 
~ 


oe 
PO he em Lie 


te 


St Peterebere ...cc-ccccceccoce a asia ) 6 

The National Bank of Austria has reduced the rate of 
discount from 5 to 4} per cent. 

Tue Srock Markets.—As was the case last week, business 
has again been very dull, hardly any event having occurred to 
give that impetus, one way or the other, tor which the markets 
seemed to be prepared. Early in the week the approach of 


the settlement caused additional realisations by operators for | 


| the rise and a corresponding decline of price, the high rates 


charged at the settlement itself for carrying over increasing | 
the disposition to sell; but subsequently, on the reduc- || 
in a | 


tion of the Bank rate, there was a rally, and 
| few cases there is finally on balance an advance for 
the week, though the movement is generally 
other way. Almost the only special incident of general 
importance has been the renewal of excessive fluctuations in 


Egyptian securities. On Thursday and early to-day there 


| 
| 


| 
| 


| 
| 
} 
| 


' 
i} 


' 


‘ 
| 


} 


the || 


! | 
| was a fall altogether of about 3 per cent., accompanied by | 
| reports that “something” had again happened to Mr Cave’s | 
| satenton, and that Egyptian fisauce could not be put right || 


| unless the English Government a-cepted a responsibility which 
| it would be vuwilling to accept. The fall bas since been 


but continued discussion is now leading people to see the force of 
the objections to the Canal purchase w’ ‘ch were almost singly 
urged by us at first, while it is especially ouvious that the Khedive 


| partly recovered from, and the repoits are unconfirmed, i 
although it appears certain Mr Cave will return immediately ; | 


is difficult to “‘ manage,” and that for want of such management || 


or control the reconstruction of Egyptian finance may be im- 
possible. It has yet to be seen what the issue out of the diffi- 


culty will be, but apparently the failure of the Government to || 


do anything substantial towards putting Egyptian finances 


Eneiish GoverNMeNT Securitizs.—In this department 
there is finally a moderate advance for the week in response 


to the cheapness of money. 
CONSOLS. 
Money. 


J Account, Feb. 2. 
Lowest. Highest. 


Lowest. Highest. March & June. 
932 ... 935 93% ... 94 par to 6s pm 
933 ... 94 .. O8f .. D4 woo... parte Ss pm. 
SS ee 944 par to §s pm. 
Gt} - 94) 44 par to 58 pm. 
Thursday 94; 94; 945 4h} par to 58 pm. 
Friday .......+ 94 OA ...000 Ot O44 . par to 63 pm, 


The following are the changes for 


latest unofficial prices for quotation :— 
Closing Prices 


Saturday 

MONdayY .cocce-ov.cssereeereeees 
TUCSdRY ...ccccccosccsccse...seo OS 
Wednesday - 944 


Cl«sing Prices Inc. or 
this dav. Dec, 
Consols for monev 
Ditto February 2 ...000...ccccceccsccvsvercscceees 
Reduced 3% 
New 3% 
Exchequer bills, June 
Bank stock (last dividend 5 %) 
India 5 %, red. at par, July 5. 1850 
Do 4 %, red. at par, Oct., 1538 


straight is beginoing to be viewed as a most likely contin- |) 
| gency, even in Government quarters, 


Exchequer Bills | 


the week, taking tne || 
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There bas been another heavy fall in silver this week, the 
| price this afternnon being only 547d. There is no immedi- | 
| ate effect on the money market, put the fall indicates the 
| Pressure, or apprehenfion, of sales of silver by the German | 
Government. The effect on the exchange with miner: 
| 
| 


Metropol. Board of Works 3$ % Consols... 101) ¢ 101} 2 xe 
CoLtonxiaAL GoveRNMENT Seccrities.—New South Wales 4 
per Cents. are 1 higher; Quebec 5 per Cents, 1; Victoria, 
1891, Tie general firmness in the market for these stocks 
shows no relaxation. | 
Foreign Goverxment Seccrities.—Attention has natu- | 
rally been given in this market to Egyptian securities, the 
| We subjoin our usual quotations for mercantile paper | heavy fall in which yesterday and this morning has aiready 
having various periods to run :— been referred to. There is still no news, y rumours, 
Bank bills—2 and 3 months per cent. | from Alexandria, except the statement to-day as to Mr Cave's 
| _ ‘ per cent. | immediate return; but the length of time which has elapsed | 
| ‘ene bills—-2 ae eee pee cons. | since Mr Cave’s mission set out, without the announcement of | 
4 


—— 
i nes 


| countries, the East and Russia especially, is necessarily much 


| felt. 


OnLy 


Do per cent. any tangible plan for reconstructing Egyptian finance, itself gives 


i 
er cent. ? ie. “_-s : 
Do cae cent. encowragement to the belief that serious difficulties are being } 
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ties being still upwards. 
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| encountered. That there must be great difficulties is undoubted, 
and it could not cause us surprise if the Government were to 
withdraw from the task of putting Egyptian finances straight, 


The fall has been 
partially recovered from to-day, but there is a fresh re- 
lapse at the close this afternoon.- In other securities in 
in this department there is little material change, speculative 
securities being generally dull, in sympathy with the Egyptian 
trouble, and also as a consequence of the high rates charged 
for carrying over, but the tendency among the better securi- 


Spanish have advanced a little 


during the last few days, in response to the reports of an 
indulgence to the Carlists, and the progress made by the 
| Alphorsist troops in the new combined campaign. 


| 
which they seemed to have undertaken. 
! 


The following are the changes for the week, taking the 


‘latest uaoflicial quotations :— 































Closing Prices 
this day. 


Closing Prices 
last Friday. 
| Argentine 6 %, 1868 SECS ER EST ESHES EF ET OS ORE OOe 82 4 eeeeeeeee 
Ditto 6 % Public Works, 1871....0...0c0000.40.44. 81 3 qupepeece 
| Austrian 5% Silver Rentes (lessincometax) ... eovcccees 
| Brazilian 6 oe BBE. vessenssceusevennsensenenensneee 96% 7% eeeeeeee 
Ditto 5 i. 1871 eee tenner eeeee eeeeereeeeesee oe 96 7 weeeeeees 
I NO bucicciennindesiresentntanicbiseninentieneee 6 deans 
Bolivian 6 %, 1873 eee OOOO RO eee ree eee eeOEeese eres 19 21 eereeeree 
| Buenos Ayres Ux, BIO co-eceesereeeneeeees 77 80 enesovene 
i! Do BEFS ccccce.s cbdcens & ererdensdoccee Oececcescece « 77 80 eeeceecce 
Chilian 5 %,.1673 ..ccccccee pheepreninneren seme, Os D eienesene 
Costa Mica 7 %, 1B7B....cccccccscccsceccsccescesse 10 13 —— 
|; Dannbian Principalities 7 %, 1864 ......... 97 100 eonseneve 
ee “Pee eee coscesces 
{ Egyptian 7 %, 1862 .cccccsccsccccsccccccccosecees 68 78 eeececece 
‘t] Ditto 7 %, 1864 ..... meeseenoococosocosocoses eo 80 90 eresceses 
| Ditto 7 %, 1866 (Viceroy’s Loan) ......... 77 80 ereceeses 
! D16tO O %, 1BG7 acoccccccsccccccccccsccscocceceen 85 90 ccccceses 
Ditto 7 %, 1868 SPOr eee eee Heer eee ESEE EES OSEEEEe 66% 7 eeereeeee 
Ditto 7 %, 1870 (Khedive Loan) ......... 65} } enoccesee 
Bebo F Gh, BETB.. ccovosvemcccosesmmmessenss «=6S56 § onnenenes 
PS EEE D Te. qsdtentenssenutieneminatennnttes . 1001 quaeneen 
| French 6% ...-..-0 “ 1044 5 
Honduras 10 %, 1870 24 
Alungarian 5 %, 1873 66 8 
Ditto 6 % ..... 91 2 
NRG, BBTG..occncsenvccesccccces ee 92 3 
Ita:ian 6 %, 1861 (less income tax) . oe 70} 1 
Ditto 6 % State Domain crerccccocscsesccerse 98 100 
Ditto 6 % Tovacco Bon BBcccccccescee eecensce 938 100 
i| Japanesc BD %_, 1870 ccccce.cccccccccccccccoccceccs 109 11 eeneeeree 
eo |. rr Saas 
{| Paraguay 8 %, 1872 ceocce-scssccsecsersscesesesee 10 12 ereeeeres 
i| Peruvian 6 %, 1870 .,........ ae eccccecee 
i Ditto Consolidated 5 “os LS72 .ccocccccccocce 26% 3 seeceeeee 
| Portuenese 3% Bonds, 1853, Ble cecccccocces 53 3 eeecseree 
Russian 5 %, 1822 etercesseseesee:s see eeereereeree 101 3 eeeceecee 
Ditto 5% 1862 seeee eeeeserecessece Seeeeeeseeses 97 8 eeeeeteee 
TALEO ] %, 1870 ceccoccccccssccssccsemecvecceese 100 2 eeeceeese 
Ditto 6 “hs 1871 eeeeeeseee eeveessece Seeeeeeseeene 9S 9 eeeceeces 
ES SST etetsintinadestenes ind “ae senthbitie 
Ditto 6 %. 1873 ....006 ebovccenconcecseecescnses - 97 8 onncsseee 
| BRED GA ag RETO scecccccscsestuinnstecessccepnsee 88 9 cocveecee 
| itto, Angto-Dutch, 6 %, 1864 and 1866 97 9 eovccvece 
i Ditto 4%. Nicolai Railway Bonus......... 82 4 eeeccecce 
4) Ditto 6 %, Moscow-Jarosiaw ..........00008 oe = Wbawenee 
| ‘Ditto 5 %. Charkof-Azof Bonds............ 96 8 os 
Sri TG TD, snncpevenetesinbate seebiatitnal eS oe MDE ccsepenen 
+ | BpUMish 3% rcocccccees ereccenccccsesccccscoscoscoccos FTE Fy — ccccsceee 
| Ditte 5 %, 1870 (Quicksilver Mortgage) S87 9 n..eeeeee 
+ Ditto 6 % (Lands Mortgage) cecccoccscoscce GO 2 == aaeveecee 
Fs CE dsinienmuntinieiin GOED tesnes 
i iTTO 6 %, 1SHS coccccccocccccees wcccecececcesces 2h 6 nemo 
! } Ditto 6% . 1862 Seen eee eee ee eeeeeeees eneeeeerese 22 S #  ebseeute 
| Ditto 5 %, 1865 (General Debt) sevcsscsoree BOE ———saveeeees 
} Ditio 6 %, 1866 ..... amma Te ER Specs 
L  "FREROIG 9G, BBBW cvcccvccccccccsccescnescscccccse “SB Gs ccceceee 
IPI ks ME. - nnccrcsmnseccnsieenaeenonnecnnncs ae meen 
| Ditto 9 %, Treasury B and C ......... . 378 oo 
Uruguay 6 %, 1866 ...........0c00 . 31h 23 
Venezuela, 6% 1864 and 1866 ...........0.c0008 793 ae 
Enoctisp Raiways.—In addition to the 
| 





84 6 
$1 3 





96 8 
100} 14 
Ist 3 


causes 


Inc. 
or Dee 
+ 2 


oon fee 


already 


‘| noticed—the sales at the approach of the settlement and the 
| high rates charged for carrying over, coupled with the absence 
| of business—the dulness here has been aggravated by some- 


'| what disappointing traffic returns, the result, to some extent, 
| probably, of the bad weather of last week. Since yesterday, 


| 


unofficial prices :— 


ai LALA LALA 


i iast Friday. 
‘ Caledonian Pe ee ReeOOe eee ees ee eeeeee seetereseeeeeeee® 125} ¢ 
| Great Hastern ......c00--e00 sunencsngseetnens eocee $3 
| Great Northers ....cocccrcsrccccscccrssesssesseesee 13 40 
| DALSO A secececcncresssnseeseeenenereenseser sees sane ee 
| Great Westernees....corccseees erecececeee soeseomee -S0Gn © 
Lancashire ana Yorkshire ....... etescensnes 4AGRE O 
| BONGON ENA BriChtON...ccccccccccsrccsesesscsoeree LID F 
| RENIIUA. | ccannduicssndsooeinttbanciacosscividcbumnes 110% 4 
London, Chatham, @Nd Li oVOTsccccesessscesees 208 4 
Ditto Arbitration Preference .....cccccceee. 7728 
London and Nerth-Western ceeccosssseeseeee 148 | 
Landon and Boath-W esterm..ccccecessceseeees 126 7 
Manchester, Sheffield, and Lincolnshirs ... 86} 7 
Ditto Deferred ..........--0+-« eecesee ecveccceecces 63 4 
{ Metropolitan .....sceceseeseees seeeeeecereerece eveee 02) 4 


for the charges for carrying over. 


Closing Prices 


| however, there has been a partial rally, partly in expectation 
of a good North-Eastern dividend, while the reports of the 
| proceedings at the Sheffield, Brighton, and South-Eastern 
/meetings have also had a good effect. 


Finally, there is on 


ereecesee 





Closing Prices. 
this day. 


’ 

' 

po 
Oe ee 


balance a moderate decline for the week, making allowance 


| The following shows the principal changes for the week 
‘in the quotations of ordinary stocks, comparing the latest 


Ine. 
or Dec, 


| 
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GOVERNMENT AND StatzZ Stocks. last Friday. this day. or Dee, 
United states 6 % 6/20 Bonds,’65(par103) 1053 & eovncsecs BOE E + } 
Ditto 1867 Issue (par 103).......0-.0-see0e vee 1083 § 1093} +1 

Ditto 5 % 10/40 Bonds (par 103)........06. 106¢ 7 1073 2 + 2 
Ditto 6 % Funded Loan (par 103) ....s00 1044 3 1053 $ + § 
Massachussets 6 % Sterling Bonds, 1900... 101 3 101 3 
Virginia New Funded (par 103) ....... covseree GLE 2h snveecss ne Se esti 
RAILROAD SECURITIES. : oe 
Atlantic & Gt, Western lst Mort. (par 103) 33 4 — -—1 
Ditto Second Mortgage (par 163) oe 14) 83 cosscecee 143 5} 
Ditto Third Mortgage (par 108) ess 6) 7 ee ORT 
! Ditto Leased Lines Rental Trust... - 8 ae 43 8 ws ue 
Erie Shares (par 103)...........sosesseerees - 14 3 eccccccce 158 # + 1} 
Ditto 7 % Consolidated Mortgage ... .... 78} 93 oe 794 02 +1 
[linois Central Shares (par 103)........0.. ... S74 8h nt sane 88 90 : + ¢ 
Illinois and St Louis Bridge 7 %, 1st Mo-t. $7°9 von ee 
New York Central 100 dols shares (par 13) 97 9 vesseeeee 994 100h + 2 
Pennsylvania 60 dols shares (par 514) ..... 49 50 ee +1 
Ditto General Mort. 6 % Bonds, 1#10 ,. 105} 6} acer 1058 Oh —..... axe 
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Closing Prices Closing Prices Ine, 
last rriday, this day. or Dec, 
Metropolitan District eeereecceceneceseeeeeseeses tai 5} eteccecee 41? 5 _- i 
Ditto ditto Preference SORE ee eRe Hee eee eeTeee ob 6 eeeeeecce u4 6 78 tee 
Midland. .cccccccocscccccccsccccccccccccsocesccssscsoces 142% 2 eteeseecee 1413 23 == f 
North British ee 126} 7% eeeeceree os 1; 
North-Eastern—Consols SOS ee eeeereeereeeereeee 1703 § eeecccces 169% 2 - t 
South Eastern CRORE ROREE EEE EER EE EEE FE EEEE HORT EE 133 + eeeteeeee 128 30 xd —_ ¢ 
Ditto Deferred ........cccrecccscscees sevese-seeee 130} 1 ne 3 xd + : 


The quotations for the leading debenture 
as follows with last week :— 


stocks compare 


Closing Prices Closing Prices inc. 
last Friday, this day. or Dec. 

Great Eastern A 5 % SECS SORES SEES SESE Ee eee 120 3 eetecaree 120 2 oe see 
Ditto 1867 Redeemable 5 %..c.cccesessseeeee 119 20 ecvcesoee 119 20 en 
Great Western 5 % Dede coccccccevesecescecccess 125 6 eoceccoce 125 6 e eee 
London and North-Western 4 %cccccccsossseve 104 FXG ceosceree 104} 2 + 2 
London and Brighton 4§ % seccssssssrseeeseree 112 13 coseernne LIZ 1S «ss P 
London, Chat., & Dever Arbitration 4t % 108} 93 eeecceree 1084 93 see tes 
Metropoiitan District 6% Seen eee eeeeeerereeee 139 41 eeccseese 139 41 eee +e . 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending January 22 to 
910,747/, being an increase of 20,760/ as compared with the 
the corresponding week of last year. The principal increases 
have been—Midland, 4,934/; North British, 3,7797. While 
the Lancashire and Yorkshire continues to show weekly a 
steady improvement, the other goods-carrying lines fluctuate 
in that respect. The comparison is again very adverse on the 


whole to the week under review in the matter of goods traffic, 


RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 











Week's Receipts. alf-year te date 
—_—_—_— 
Inc. or Dec, Inc. or Dec, 

on en 
Corresponding Correspndg. 
Amount. week in '75. Amount. per. in °75. 

£ £ £ 

Great Eastern ............ 42,819 — 1,506... 169,252 + 2,827 
Great Northern ......... 53,062 + 108... 203,087 + 919 
Lancashire & Yorkshire 64,303 + 2,368 ... 255,738 -++ 12,826 
London, Chat.,& Dover 15.291 + 72... 61123 + 2,315 
London & Nrth.-Western 160,878 + 528... 473,648 + 5,436 
London &South-Western 31,553 -+- 1,874 ... 90,744 + 2,346 
London and Brighton... 24.907 — 612... 107,444 -+ 3,421 
Man., Shef., & Lncolnsh. 30,730 + 162... 96,3664 — 2,917+¢ 
Metropolitan .......... 9,656 + 784... 31,461f + 584f 
Metropolitan District... 5,879 a an 17,180 + 1,715 
Midland ......ceeseeceeeee 112,721 + 4,934... 426,112 -+ 21,830 
North-Eastern............ 116456 + 2,057 ... 332,982 + 19,653 
South-Eastern ............ 28440 -+ 311... 96,035t -- 1,410F 
*Caledonian ........ .... 53,493 + 1,785... 1,414,657 + 48,051 
*Glasgow &Sth.-Westrn. 16,378 + 828... 444,009 + 16,482 
*Great Western ......... L0O480 + 2,631 ... 2,682,195 -+- 43,420 
*North British............ 43,871 —+ 3,769 ... 1,113,696 + 76,433 

910,747 +20,760 . one 


* In these cases the aggregate is calculated from the beginning of August. 
+ The aggregates published are one day less this year than for last. 


Foreign and CorontaL Rattways.—The following are 
the changes for the week :— 














Closing Prices Closing Prices Ine, 
last Friday. this day. or Dec, 

Antwerp and Rotterdam .......cseccseccseses ses 18} 194 seeeceees 18} 193 <2 see 
Bahia and San EN 20¢ — eeeceeses 203 = 
Belgian Eastern JUOCtiON csccossssssseorseeee 2h 2 eorsseees 23 + 3 
Buenos Ayres—Great Southern ...........04+ - 134 ccccsccse 13} 2 + + 
Datel EH lneriah ceccccsconsccscceocescncccsccosccscesee 26 4 eeeccecee 264 4 +e eee 
Lemberg-CZernowitZ..ccccccossrsersscecesesssveee L1$ 2 ecvcoccce LIE 2 + i 
POORER  .copneccmnetnsveniesscenteecseonsess ecsessoven 1S # onsen 2D —- + 
IIT cocctecnsctetniccrnbeinenenencebebstanintecense 23 3} eeeceeece 25 2z = 4 
Sambre and tet ntntnntsenet eacninainmmen ita tinin S 10 eeereeces 9 10 ore eee 
BAN Pamlo.ccocesccosereceoccscccscecccccosccesecsecees ©6288 D cocccvese 28 9 eco 
South-Austrian and Lombardo-Venetian... 9% 103; 9% 10 

Ditto 3 % Obligations ........c.cccssssesseree OF 3 & + ove 
Sack hci BRITISH POSSESSIONS. 

MOt TmAiaM vccccccrecccccccecccccrscccccocccscsococcee 1173 3 1172 18} 

Grand Trunk of Canada ... Ort 11 ; P ; ; 
Ditto Third Preference. 19} 203 203 + 
Great Indian Peninsula...... » 115E CE” ccccooocee 116817 + i 
Great Western of Canada oon - OF 2 eoccccece 7 + 2 

Madras 5 % oer ri it ttt t ett t ey ili} 2} eeeneees 112} ? + 


American Srcurities.—Investment money, since the pay 
ment of dividends this year, has continuously drifted in the 
direction of United States bonds. The feeling in favour of 
the better American railway bonds has also become more 
settled, large amounts being bought in anticipation of pur- 


chases by the public. The following are the closing quota- 
tsons :— 


Closing Prices Closing Prices inc, 
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| The Pennsylvania Railroad Company offer for subscription 





$.000,000 doilars G6 per cent. mortgage bonds at the rate of 
90 per cent. The principal, the prospectus states, is repay- 
, able in 1905. 
| Jorn Stock Banxs.—The shares under this head are as 
a class quiet, but steady. Bank of South Australia are 1 
higher; Union of Australia, 1; Anglo-Hungarian, +; Bank 
of Alexandria, +; Bank of Constantinople, }. On the other 
side, Bank of Egypt shares have fallen 2. 

TELEGRAPHS —Anglo-American Stock is 2} higher ; Direct 
| Cable, }; Direct Spanish, }; Telegraph Construction, 1. On 
‘the other side, Eastern Extension shares are } lower; ditto, 


| 1875 Debentures, 1. 

| Mives.—In the British mining share market, Assheton 
have advanced 1; East Lovell, 1. But Wheal Bassett are 2 
| lower. In foreign mines, Alamillos shares are } down; Aus- 
tralian, }; Eberhardt, 3. Oa the other side, a fall of 1 in Rio 
Tinto Mortgage Debentures has occurred. 

| MiscenLangous.—Some cases of heavy decline are apparent 
‘here. Share Investment Preference Certificates are 4 higher : 


| English and Foreign Credit shares, } ; British American Land, | 


1. Bet the following have fallen:—Foreign aud Colonial 


| Government Trusts, 1 to 2 per cent. ; Russian Land Mortgage | 
Bonds, 1; Nantyglo and Blaina Ironworks shares, 1} ; London | 


| Financial, } ; Australian Agricultural, 4; Hudson’s Bay, 4; 


|Edinburgh Tramsway, 1; Crystal Palace Preference, 1; 
‘London General Omnibus, 3. 


| Buttiox.—The following is taken from the circular of 
| Messrs Pixley and Abell on the transactions in bullion during 
‘the week :— 
| Gold.—The 303,260/, gold, by the Overian1 Mail from Australia, has 
| come to hand, ana the whole has been taken for Germany and France ; 
| the sovereigns by the steamer, 15,000/ in value, have been sent into the 
| Bank, anc also 109,000 sovereigns from the continent. A few orders 
have been executed by the withdrawal of 34,000/ from the Bank, and 
| it is expected that further amounts will follow. 
| Silver.—The cessation of the demand for the continent, and the 
| lower rates of exchange reported from India, have had the effect oi 
| again depressing the price of silver; and the arrivals from the Pacitic, 
91,560/, and from New York, 24,200/, have been sold at 55d per oz, the 
| lowest rate yet touched. The Peninsula and Oriental steamer has taken 
| 57,250/ to India. 

Mexican Dollars.—The coin with the “old die” were sold at 543d 

per oz; the new die dollars are not yet sold. 

Exchange on India for banks’ drafts at 60 days’ sight is ls 545d to 
| is 9d per rupee. 
| Quotations for Bullion.—Gold—Bar gold, 77s 93d per oz std; ditto 
| fine, 77s 93d per oz std; ditto, refinable, 77s 1144 per ozstd. Silver— 
| Bar silver, fine, 55d per oz std; ditto containing 5 grs gold, 557d 

per oz std. Quicksilver, 10/ per bottle. Discount, 3 per cent. 





According to the Gazette return of this evening the move- 
ment in the precious metals during the week ended January 26, 
has been as follows :—Gold—Import, 366,406/; export, 

| 211,294/. Silver—Import, 315,741/; export, 169,132/. No 
gold was withdrawn from or taken into the Bank to-day on 
foreign account. 


Faitures AND EmparrassMeNts.—Two Riga firms have | 


| 

failed with liabilities in each case amounting to about 
1 500,0007 ; a local bank has been consequently forced to 
temporarily stop payment, and some farther minor difficulties 
‘ have occurred. The apparent effect on London houses is 
confined to the return of the bills of two small firms. 


| The suspension has occurred of Mr ©. L. Huson, the sur- 
 viving partner in the firm of Bland and Huson, of 8 Great 
| Tower street, colonial brokers, with liabilities amounting to 
| 31,0007. 


Mr Marcus Bebro, merchant, Lombard street, has stopped 
payment. The assets are “estimated” to represent 100,000/, 
or three times the amount of the liabilities, 





FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange on 
Dates. ndon. 
27 oeeee 25.13} sevens Short, 

— 25 rcccce 12.04 eveeces _ 

— 27° coerce 203.55 éabene ao 

om OP ccctss 20.37 sii -- 

te 20.30 gd. caves _ 

er TP cosets 20.12 gd. eos... 3 Months’ date, 

— 27 seeene 20.185 seeees as 

= 2 seeeee 114.409 eeeeee =~ 
St Petersbarg fete eeeee —/ 25 eeenee 314 eeetee - 
MAGCTARETIM 2c0..crcesee —— IB ccccee ——— . — 
Constantinople ...... — 19 oe 1102 coecee — 
New York weccccrscose — 27 omens 4.56 seosee 60 days’ sight. 
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—— Fh sccosce ae, Cll lt 6 months’ sight. 
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COURSE OF THE EXCHANGES. 


an hncbskceante | i 


Tursvar, Jan. 25. Fripar, Jan. 28. 






























{ —_—_—_— Ct m_ OO nr 
} Tims. Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
—-——_ se —— 
Amsterdam seteceneeeseneeenseeees| Short | 12 @ 12 13 12 6} 12 
Ditto .cecccssscccsscceescesseceeess| 3 Months.| 12 22 12 3} 13 22 12 +4 
Rotterdam ..sccccrercscsseeses coos — | 12 3% 12 33 12 2% 12 33 
Antwerp and Brusse’s ......... — | 2837} 25 42} 25 373 25, 424 
PAIS ..crcccreccccccrercecceseeeseeses, Short. | 25 12} 25 22% 25 12} 25 22% 
DR vcsnsecenceacsocseseceres eoese} 3 Months. 25 40 25 45 25 37% 25 445 
Mi aPOEBsscccccce.sccccesssecceqes} _- | 25 40 25 45 25 374 25 45 
TRAINEE ccenciescenececneecseconess _ 2057 2061 2056 206i 
SRI, « ctitemecceseeceesesseee sneoue } a 2057 206} 2058 s0eu 
Lipa ceccccrssccenscccescocssceece: - 2057 2 2058 2062 
Frankfort-on-the-Main......... -- 2057 2061 2056 2060 
a od G 302, 303 304 
VOpenhagen....ccccccccceccccesesss| - 18 55 18 70 18 55 18 65 
IIL ciicabacdsnsnnieeninninancieusta =e 1l 72} 1 77 li 723 11 77% 
| Trieste See ete teceeee oe eeeeecseseene: —_ ll 724 ll 77% li 723 ll ve 
| Zurich and Basle .....ccccccccss = 25 423 25 474 25 42% 25 473 
BD  BRGRRES. cccnccecsceenezasecoes pencesss _ 47% 47) 47% $7 
CAadizZ....cocccccrecsscrsscccseersseees| - 473 48 472 4s 
| EE Ee ae oo 473 472 473 48 
I ieineccacsansscncceenncen) — 47}. 47% 472 13 
| Malaga seeserserees.-+ servereneeeees| - 473 47% 473 45 
J GANAdA sescessrecseres -eeeeeeeees i 47% 475 473 47% 
| SAMTANGBEscseseeesserees cee eesee _ 47% 472 $i} i72 
} Bilboa ...... easapeenens nel cine an ~ 473 474 , 47} 47) 
‘ OO ccccenstecunbuntaenenses _ 47 47% 473 473 
; Genoa, Milan, and Leghorn...| _ 27 623 27 67} | 0-27 62} 27 67 
WE cntutncsaccncnencmrers maiiteal _ 27 62% 27 674 | 27 62} 27 67 
| TD diiiedtieasnt 27 624 27 674 | 27 62) 27 67 
| Palermo and Messina ......... = 27 624 27 673 | 7 624 27 67 
LABSDON ..cccccovcceccee socecccese ee} 90 Days 2 §2} | 62 523 
| Oporto POPE O CRESS eRe OE ES Eee eer eeeee oo 52 52 52 22 
% 4% rr 
NOTICES AND REPORTS. 
STOCKS. 
Turkish Finance-—The Grand Vizier, in a letter to the 


directors of the Imperial Ottoman Bank, states respecting the 
collection of the Tribute, custom house, salt, and tobacco 
revenues for the service of the debt :— 

The moment has arrived, according to the principle adopted by the 
Imperial Government, for leaving for the future to the Ottoman Bank 


the service of the coupon and of the amortisation of the publie debt, of 
the hypothecations which have been specified in the above-mentioned 
official announcement of the tth October, 1875, the Government 
divesting itself of the power to apply them to any other ends. In con- 


receive in deposit, on and after this day, all the revenues of the 


Imperial administration of indirect contributions, after deducting there- 
from the expenses of that administration and the fund, amounting to an 


&c., al! which must be effected without prejudice to what is mentioned 
in the same declaration of the 6th October in regard to the syndics. 
On its side, the Imperial Ottoman Bank is invited to take measures 
| without delay for fulfilling this mission, by i 
officers to control in a permanent manner the movement and accounts 
of the cash in the custom house of Constantinople, so as to insure the 
integral payment into his hands of the surplus receipts, but with 
having any kind of right to interfere in the affairs of the administration 
in question. 


| 

| 

| 

} 

| Son announce with respect to the coupons due 13th inst. that 

| they are instructed to pay half the amount of the coupons, 

| but that ‘‘ the contractoys, considering that an advance to the 

Treasury, which these bonds represent, should not be classed 

in the same category as ordinary loans, have refused to accept 

the New 5 per Cent. Bonds, and demand a more advantageous 

settlement of the second half of the coupon. Pending nego- 

| tiations a provisional receipt for this unpaid half of the coupon 

will be given to the holders.” 

| RAILWAYS. 

| Atlantic and Great Western—At a meeting of first mortga 

bondholders, the following resolutions were passed: 
“That this meetzng confirms the appointment of the 

| ing First Mortgage Bondholders’ Committee, and. approves 

the measures they have taken on behalf of the bondholders, 

and requests them to continue their services until the reorgani- 

sation scheme is carried througu. That the necessary expenses 

incurred by the First Mortgage Bondholders’ Committee are 


ya 
a 


exX1st- 


a legitimate Claim on the reorganisation trust funds, and, sub- | 


ject to the approval of the trustees, be discharged. That this 
meeting approve of the revised official scheme of arrangement, 


and request the committee to co-operate with the reorzanisa- | 


tion trustees in an application to the Stock Exchange fora 

quotation of the 

exchange for the bonds deposited with them.” A meeting 

was also held of all classes of bondholders, when the reorzgani- 
sation scheme was approved. 

Belfast and Northern Counties—The directors recommend ; 

| dividend for the past half-year at the rate of 74 per cent. per 
annum. Upwards of 4,000/ is carried forward. 








the care of guaranteeing to the holders of our bonds the designation, for 


sequence, the Bank is authorised, in virtue of an Imperial Irade, to , 
unimportant sum, devoted to the payment of the interest on the sehims, | 


appointing one of its , 


Turkish 9 per Cent. Treasury Bonds.-—Messrs Raphael and - 


certificates to be issued by the trustees in | 


LN LC 
- 





eee 
(peste? «e688 “* - 


gests, 


Pt, 


eg Bi 


‘tie Se ‘ 
aS ee Se ee 
batt eee 2 + oe FP 


2a ht 
= 


egg 
we 


3 - 








t : 
"me 
“ 
4q 
, 
_* 
2 












































t ncaa nmi cians o— iii cs 
ai ——— — > eS 
» 33 { 
ve il 136 THE ECONOMIST. (Jan, 29, 1876, | 
_. | . 
ie London, Brighten, and South Coast-—The accounts for the | December at the rate of 8 Pe cent. per annum, with a bonus 
at &. past. half-year contrast as follows with those of the second six | of 2 per cent., both free of income tax. The dividend for the 
oi months of 1874 :— previous half-year was at the rate of 8 per cent., free of income 
Fons 1874. 1875. tax. 
. if a i! GOSS TEVENUC...........cccce-sscsereseesevesersesesssecees 920,078 onccesesorececs 067,000 Wolverhampton and Staffordshire Banking.—A dividend is 
ie by | EGU GEOR, esreiricncecseoemntiienrine inves EE: pntntececiemens 426,423 recommended of 5 per cent., making 10 per cent. for 1875. 
| aes | isin 2 EN Sa ea A 510,200 eeeseesescee 540,637 Worcester City and County Banking.—The directors have de- 
+ + Add previous bi!ance ...............csesssesssseees BD escitibrninns 3,165 clared an interim dividend for the half-year at the rate of 10 
eS MR ois ssn 543,802 per cent. per annum, and a bonus of 3s per share, carrying 
} ae } Preference charges ...... - 287,935 - 292.518 forward 4,059/. 
a3 | Available for dividend II sccecnarecite 251,284 ASSURANCE. | . 
. an ip alae Gee a_iae ll > oe Archangel Marine—The net premiums during the year 
. Cent, PEF ANNUM ....sccccsee--sscene--seereseeee 222,203 (73 %p.a.) 247,942 amounted to 93,2341. The amount underwritten was 
ar || BAGS. ewes GAIP etic san | 8,640,267/, of which 7,03€,022/ had run off up to 31st December, 
, Sg ‘| Capital Account. leaving outstanding 1,604,245/ (or, including a small amount 
a, | Expended. Received. still running on 1874 account) 1,796,075/, compared with 
“i rs | To 30th June, 1875 pie = ieee 3,083,892/ outstanding on 3lst December, 1874. A dividend is 
¥. | During the hal-yeir ............-.. BEE Seemann 43.266 recommended of 1s, also a bonus of 1s per share, being, with 
z ! Total, 31st December, 2875 .. «+» 18/439,858  se-esecseeeonee 15,245,490 the interest pune in July , at the rate of 73 per cent for 1875. 
- | Estimated capital outlay during the current half-year, 138,332/. London and Provincial Marine—The net premiums for the 
The dividend for 1875 amounts to 5 per cent., and consequently | year were 114,896/. This, with the interest accrued on iuvest- 
| the payment on the deferred stock is 4 per cent. ments, and the balance brought forward, makes a total of 
| Northern of Ireland—Ulster—It is stated that the negotia- 195,173!. The claims paid during the year on the 1873, 1874, 
tions for an amalgamation of these companies have been and 1875 accounts, were 120,641/; and after the payment of 


brought to a successful issue. 

South Austrian and Upper Italian.—The meeting, fixed for the 

| 27th January, has been postponed till the 28th February. 
BANKS. 

Cheque Bank.—It is stated that the undertaking will pro- 

| bably be carried on by a new company, chiefly formed from the 

| present shareholders. 

Commercial Banking of Sydney.—A telegram states the 
following result of the half-yearly meeting :—“ Dividend 
declared at the rate of 25 per cent. per annum; 15,000/ added 
to reserve, increasing it to 360,000/; 13,000/ curried over, and 
a bonus of 10 per cent. voted on the salaries of the officers.” 

Co-operative Credit Bank.—The bank was closed on the arrest 
of Richard Banner Oakley. The Court has appointed Mr 
Robert A. M‘Lean (of Messrs Robert A. M‘Lean and Co.) to 
be receiver. It is stated that there are besides the head office 
in London, about 60 branches in the provinces and several 
on the continent, and an establishment for publishing the 
Co-operative Financial Review. The liabilities are about 
50,0002, 

English, Scottish, and Australian Chartercd,—The profit for the 
six months, including 6,535/ brought forward, has been 
35,7551, after making provision for bad and doubtful debts. 


interest of 10 per cent., and all expenses, there remains a/| 
balance of 50,533/. The directors recommend the payment of | 
interest for the half-year at the rate of 10 per cent. per. 
annum. | 
Ocean Marine-—The directors state that the claims arisin \\ 
out of risks prior to January, 1874, have not only absozbed || 
the 4,520/ set aside, but have rendered it necessary to write off 
from reserve a further 8,458/. The balance of 1874 account 
(which it was hoped would terminate favourably) has also | 
been reduced by losses to 5,510/. The risks in respect of that 
year which were outstanding on 3lst December, amounted to 
114,000/, and have been re-insured at a cost of 811/. The un- | 
derwriting account of 1875 shows a balance per 3lst December | 
of 63,774/, which is carried forward. The interest received in 
1875 amounts to 13,289/. From this the directors propose a. 
payment of 5s per share, absorbing 10,000/, carrying forward 
3,289/, | 
Provident Life-—The new policies during 1875 were 821, pro- | 
ducing annual premiums amounting to 13,162/. Ths sums as- 
sured. were 408,680/. The claims paid were 207,960l, against 
170,257/ for 1874. The annual income amounted to 264,882, | 
and the invested capital was increased to 1,879,060/. | 
Universal Marine. —Yhe net premiums received during the | 
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The directors propose to appropriate this in the following 
manner, viz. :—24,000/ as dividend at the rate of 8 per cent. 
per annum, 1,000/ to reduction of bank premises account, and 
7,500/ to reserve (raising it to 67,5001), leaving 3,255/. 

Halifax Joint Stock.—The report recommends that a further 
dividend of 103 per cent., making 18 per cent. for the year, be 
now paid, which will allow 1,686/ being carried to next account. 
The paid-up capital has been increased to 200,000/, and the 
company is now registered as unlimited. 

London and County.—The directors recommend the payment 
| of a dividend of 83 per cent. for the half-year ended 31st De- 
| cember, after appropriating 25,000/ to the reserve fund. This, 
| with the June payment of 8 per cent., will make 163 per cent. 
| for 1875. The amount to be carried forward will be 14,7300. 
} 
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For the year 1874 the dividend was at the rate of 20 per cent. 
London and Provincial_—The gross profits for the half-year, 
including the amount brought forward, were 49,244/. De- 
| ducting current expenses, income tax, X&e., there remains 
| 20,3291, which is available for a dividend at the rate of 123 
per cent. per annum, for the additic n of 3,000] to reserve, rals- 
ing it to 33,110/, and for applying 500/ in further reduction of 
“freehold and leasehold premises account,” leaving 2,436/ for 
| rebate, and 5,017/ to be carried forward. 
Manchester and Live rpool District.—There is a gross profit 
for 1875, after providing for bad debts, Ke., of 338,677/. After 
deducting expenses (94,2210), setting aside 5.0001 for bank 
| property, paying income tax (1,7 182), and the annual percen- 
| tage to officers (5,348), there remains avaiable 


ee 
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year amounted to 192.837/, and the payments for losses and | 
claims for 1875 and the preceding years were 202,374/. An); 
interim dividend of 5s per share was paid in July, and a! 
further payment of 5s, making together 10 per cent. per. 
annum, 1s now recommended. It is stated that the accounts | 
for 1873 and 1874 will leave a satisfactory profit, and that the || 


settlements of 1875 are slightly below the average of former 
years. } 





MISCELLANEOUS COMPANIES. 
Albert New Mill.—The directors recommend a dividend for | 
the half-year at the rate of 10 per cent. per annum. After 
expressing their confidence in the company’s prosperity, they | 
state that the American crop of cotton, which promises to be 
larger than was expected, has caused a fall in the market, || 
which has been temporarily against the spinner; but when the 4 
market has steadied, the lower price of cotton will be greatly 
in the company’s favour. | 
Anglo-American Telegraph.—The gross receipts for the past 
half-year, including a balance of 66,066/ brought forward, | 
amounted to 331,313/, and the total expenses were 42,8410. |! 
| The directors have set apart 50,000/ to a “ renewal fund,” 
leaving a balance of 238,471/. One interim dividend, at the 
rate of 4 per cent. per annum, was paid on the lst November | 


last, absorbing 70,000], and the directors now recommend a 
final dividend of 13 per cent., leaving a balance of 63,4711. 
(including 32,470/ surplus cable) to be carried forward. The 
decrease in the traffic receipts, amounting to 83,405, for the 
six months, compared with the corresponding period of 1874, 
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7 ee 232,390. For | the report further states, “has been caused by competition | 
| the half-year ended 30th June, a dividend of lla share was | and the reductions of tariff which came into force on the lst || 
| paid. The same dividend is now declared, making 2/ a share, | May, 15th September, and 6th November respectively, the \! 
| ein} | or 20 per cent. for the year. The balance of 51,890/ is added | result of which was a falling off as compared with the corre- || 
at to reserve funds, thereby raised to 623,164/. The balance sponding periods in 1874, of 643] per day at the 2s rate, of | 
me: | sheet shows that the deposits amount to 12,390,118/. The | 1,212/ per day at the ls rate, and of 485/ per day at the 3s | 
st investments, chiefly in Consols valued cat 90, are 1,415,000/; | rate.” With reference to the 3s rate. the report adds that | 
be: ) cash, 2,292,934!; bills and advances, 10,392,854/. |“ the earnings under this rate are fairly satisfactory, and | 
ce! North and South W ales.—The gross profits of the year were | therefore it is not proposed by the directors to alter the rate || 
oe | 142,946!, including 13,5521 brought forward. The sum avail- | for the present, but to offer such increased facilities as may || | 
ee able, after all deductions, is 9¢,032/, of which 72,938! is ab- | tend to encourage senders to augment their business, and to || 
bet) sorbed by a dividend of 10 per cent., half of which was paid , : 
Bas! 


make a greater use of the large carrying capacity which this 

company is enabled to offer.” The directors have decided to 

hold an extraordinary meeting after the ordinary one on the 

4th February, for the purpose of again submitting the scheme 

for the division of the company’s stock to the proprietors. 
[ConTINUED ON Pace 139.] 


at midsummer, and by two bonuses, amounting to 74 per cent., 

jn- addition. This leaves 23,094/, of which 14,0001 is taken to 
pay the 2/ premium on 7,0C0 new shares. 

West of England and South Wales District—The directors 

| have resolved to declare a dividend on the half-year ended 31s¢ 
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BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BON 
SECURITIES, &c SORES, Sara | AN : 
. ae ie ry ai . MERICAN STUCKS., 
ag =e Next | 7 : 
Dividends Dee No Dividends|2 = praw y 2 |; 
British FUNDS. — Due. [£5 My Name | Closing Dols. ieee 3 2 Closing us 
. ites [os | ; Pr.ces. : 3 
) Jan. 5 July § ...3 per Cent. Consa¥e.cas.- v.00 98 [43 | Apetl Oct] 1 © ‘wnraens mene co 
iB Aprils . Do for Account Feb. 2. 94k 914 pr ct. 1 *July Russin, A.-Dutch, ateaee Vaited States .....0. 8% ; 
. . 6... 3 per Cent. Redaced 94k O42 1866, 1002 214000 D6 6/20 y seoere OY 1881 109 10 
| April 5 Oct. _ New 3 per Cent. ee seoooee °44 a April Oct. | *July Do do "a4? 1 coecee 5 9) 97 99 ae Do eecedtciieed oe 6% 1883 ian 
| Bro Baa Sn aia | Be Sela ctey| eae iit flaca | ioeeel cramwccameia Ohare, ‘al 
«5 July 5... DO 2b — cesses Yan. 1604... ... ‘4 ng.|0.98*Feb. Do 187 “564 - 3106227 §D01867.371.348 350 lol, % 1886 105 7 
) Meas Oc se Aunattine opehaphesaed Jan. ae ae ae — nel |0.98, * *Feb.| Do i871 oe ; al ova bok — V issued aa a i 6% 1887 109} # 
1 ct PO cociscccoemcennes Oe "wk § pril Oct.) 0.95 *Apr. Do 187 eaprreey 73 99 a Do. 5 ’ ‘ 
| Feb. 4 Aug. 4.. Do (Red Sea Tel.) ye on 7% 73 | June Dec. | 0.98 *Dec, Do eh anbasepee : % at 985 | see Do Funded... srvereesenese BS ISTH) ane 
. June 11 Sept. 11 Fxchequer Bills, 1,000. 3%... 2s os ww -| 1.75 June. ‘San Domingo...... 6 “ht ee Re isch ea s% 1881 105 54 
une 11 Dec. 11 De 1002, 2001, oad seal (28 d o> Jan. July., 2} June. Senta Fé cseoee © %; Lt 13 | 8z )3000 Louisiana, Ola evvece erevecces - 5% 1904 107 s 
‘ ! Inptaw Gove. Eats | p | June Dec. |. aa, sees % 100 2 495800 Do “a araaganen 6 a es 
Apr 6 On 6 as jtodia Steck, 6%... Ju'y,1280 106 64 | Jan. Jal we «Spanish ser a 18 86 oe | 1000000 ee creer 6% en eo 
eooe Oo % ot . Oct. arg t- an. Ju ve ik June. D Seeeeseeeeee 18 Do coeccoccece - 5% = es 
wees al Do Enficed Paper, Rn er git ) April Oct. 0.48, Jan. — to | no 88 | ee ee os 1875 25 36 
c é © GO 43 % cecseveee « "| 8&0 t 7 100001 Massachussets ............... - 25 35 
oh Ree et] Dodene S  Meycists Os 94 | Aprit Ont] 2° [eel Do J0,1968. 2. 44% 994 90 | 8296001) DO seecenencrrernnncs 8% 1888 102 103 
June 1 Dee. 1... | Do do 5 % Rupee Don. 1877 92 94 Apri} Oct.| 1 *July Turkish 185 S..coce 5 %li04 107 | 6198002 Do ee mee 5% 1804.01 103 
) Jeno) Des....| Do dob e vo pd we se | Mar, Sept.) 1 |*Pec. Do 1858 Mh evevse 6 %| 44 49 | $19900/) No ... Ce ee wae 5% 1900 101 103 
| oe 3 Aug 16.| Do Leven, 4%.. Avg.1878/(01 2 Jan. July; 2 | May.’ Do 1962 .. 6 %| 26 28 | 3000001) Do neintgreeeiendenen aan eee See 
| ar. $1 Sept. 30| Do Bonds, + % 1,000. FO) NAP s Jan. Julv| 2 May. Do 1863 6 % | 22 24 add Virginia Stock cvescce seecceces 3 % 1891 101 103 
} Mar. 31 Sept 30) Do do ¢ %, onder 1,0601 ...| 35 o Jan. July) 1 | we DO 1865 sessssen OR st aa | SOI Serene mney Mo nee nee ne 
Apri MIscrLLANEovs. veel P| dan, July, 2.44 May. Io 1885 coin & Lee ae ow | Do New ——- sec 6% ce | 97 «42 
P 16 Oct. Boos Bk of Engind 8S 4 % t astty 1957 9s Feb. Aug. 1 *May DoG a 24 26 | ese 1906 @1 83 
Apri! 1 Oct. 1... \Canadian 4% Bon ds. aa ed (257 259 April Oct. 1 Mar Do ree 4 % 1103 5 17500000' A&G W iMer Bonpbs, — —— — cee 
5 : 7 So . . ~ i MO 7 + a 
April 1 0 Dominion of Canada in1902/'06 6} April Oct. } “July. Do 1871 ave 2 23 24 11500000 Do 2 Mort Sm a ‘% 1902; 32 34 a 
re Oo von. ao 3 Jan. JUI¥.; « c seeeee ob 0 «i, “Se % 1G0: . ; 2 
pr ct. 1...|Corptn of Lon. Bds, 1877 43% |) a Jan. July.) .. | ove Do Treasur. 6%) 34 3t 29000000 Do3M 100 duls ... 7 el ls ie K 
June 1 Dec.1..., De a #% 100 2 } Jan. July o Treasury, A 9%, 34 39 Ort. 1,000 dols ... acid. ay .< 
J 9 79, 43 %, |102 WL. nee eee Do B : 6000000 Atlan, Mi isc: 6 ; 
an. 6 July 5...| Do do 2 4 | Jan. July sereseseecerere 9%) BH 37 350K » Miss. & Ohio Bds. 7% i906 : aes 
April 5 O on 44% [102 4 Ve eee ens Dec at aa 00 saltimore&P $06, 33 38 e Fhe 
P ct.6...; Do do 1881. 43% 100 2 Jan, July.! .1. | _ see eel ae % 33 36 1500000! Do en n) 6% 1911, 92 94 a 
eee Do dc 1881 14% sep 100 ; April Oct. 1 Mar, Do 1873 ......... 9 2 7. +f (Guar.ov Pes aoe soeres 6% 191}} 89 91 227i 
Jan.AprJlv.Oct aren 1897, 4 %.-.er00e- 2 | Feb. Aug.| 2} | May. (Uruguay, Con.1871 ; @) os So 25000000 Cen. of N. sau Ge inom, 74 a 
Jan.Aprailv.Oct Metrop.Hrd of Wrks. 24% Stk 101} } a . Cc oup. 1865 .. eee Venesusia . : . 3 % | 2 <9 25885000 Cen. Pacific of Calfor fort. iy 198 995 100} ; 
= = oon e 65 not applied) Do ....eccscssecccece 14% : - 2000000! Do (Ca'ifornia & Oregon 6% 1896 £3 96 ; 
Rr oup.1866 notapplied) Dw 186 ee ee oe { | division) 1st aa = 
AREIGN STOCES, BONDS, &o, Coup.1867 not applied ae cont seamen | 7 9 2500000! Det. ie m)lst Mt.GdBes 6% 1892) 99 92 an 
icaadinatinat =e Nore.—Dividends J same. © % 7 9 | 1000000 il. 1 Mort. Bor ads 7% 1875 35 e r 
a 8 on the before-mentioned stocks TBO Do ‘ co 8% ‘1874| 35 45 7 
) | teae Next Dudites payable in London. = one Erie Shares, 100 dois > 1875 35 45 t 
& “UIATTETLY. » cee ones “ice ‘ = 8536900 i) Wademan ~~ orem ees 15% : 7s 
| Dividends 7 Draw- a : eae satel wg ntine Hrd Dis 6 %! 53 62 10008000 De preference OD cesite cust’ TMT ene 3 = A 
Name Closing Ma “te ee /Aus.Sil. Rnts.exl0fi 5 %| 635 64 Ma o Convert. Botrds 7a ‘ o 
) Due. FE! | ing. . ay Nove oo ove He Paner doa %| 63% 6 1700000 Galveston & Harsbug.1 Mt. 7% 1904 44 46 s 
a ied Prices. | J80- duly ..{ .. |Belgian on ast ; an a 29000000 Lilinois Cent Mee ak aba. O% 111) 65 75 ei 
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: + plow |stoc 100 |RMTDWAIL cesses ereeneenee v0 92 8701450 Great Indian Peninsula........ .4% 99 101 
, Sel 36481: Beat la euthampton srrersvsnseeeeeees| 12 75 $84700| (ude and Hobillund ........... 4 %'10) 402 
B St) S[stect | ive | Surrey Commercial oo. ooo) 116 ily 42500 | south india, perpetual ......... 44% | U6 103 
rk : (i * Up to and inclusive of the jast petiodionl declaration, 
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MISCELLANEOUS. \ 
| 
*Last cy te ne a 
Annan! ° : 
Divi- Name. = 5 Closing 
dend. m | & | Prices 











Bonps, Loans, AND Trusts. | 














5 % Boston (U.8.) 5 %Sterl. Loan 100 al) 101 103 
5 % DDD. . canseheshinibesessiensvaliebnaneke 100 100 C2 ae 
6 % City of Auckland.....0......s0ee. 100 100 “ps 
7 % Egypt 7 % Viceroy M ort.Loan 100 | all | 76 7” 
9% bo9% Guar.byEgypt.Gov.100 ali 85 90 
7%\ Do7 % Khedive Mort. Loan 100 all | 63 65 
6 % Foreign and Colonial Govern- 

ment Trust 6 % Bonds ...,100 all | 92 97 
5B %| Deb % cereercccssccecessrcesee-00j100 | all | 68 75 
6 %| Do 6 %, 1871 ceceeseveccoveeeee 100 all 75 §0 
6 % New York City 6 % (Ex. 4/0).. «+ 164 108 
6 % Quebec City 6 % % Consolidated 

Fund, meting. scembenssneoseses 100 100 101 103 
@ %! D0 1878 ...cccre...se0e..e-erseeee -100 100 101 103 | 
7 % Roumanian Gov. ‘Tron Bridges \ 

Annuities 7 % Certific ste $100 all | 98 301 =| 
6 % Share Investment Trusi, Pref.j100 100 | 62 67 
nies Do Deferred ....... pteiaiiinietee e-e/100 1100! 3 £6 
6 % Spanish 6 % National Lands rv 

| Morteee Certificates Scp 2000 all | 61 63 

6 % Submarine Cables Trust ...... Cert 100 | 90 95 | 
6 %\/Tobacco 6% Loan, guaranteed 

by Italian Government ... Stk. all | 98 100 | 

| Coan, CoppEr, Inon, &c. i | 

12} %(Bolckow Vaughan, Limited...100 35! 1. 4. 
aa a entra! Swedish Iron&Steel, L, 10/10] 1 8 
e» (Copper Miners of England, 

| PCE. Th seeveeessssereeereees, 26 all; 4 43) 
eo. jEbbw Vaile Steel, Lron, and | 
Coal, Limited .......06....0..., 32 29 | 125 13} 
8 %|English & Austral. Copper, L.. 3 2) 2 2} 
es (uydney& WigpoollronOre,L. 10 8}, 2 
we |Nantyglo and Blaina Iron- 
works “ Preferred,’ Lim. 100 all 32 36 
6 % | Rhy ymney Tr0M..eccsccorse-ceseevee! 60 | all | 36 33 | 
0 6) Eee iicmnarerviscnernenl- 16 10) 7 6: I 
” \ComMERCIAL, FINANCIAL, AND 
INDUSTRIAL, 
12} %} Australian Mortgage Lani & 
Finance, Limited ........0. 25; 56 8 9 
6 % |\Butler’s Wharf, Limited.. eet Oe hun ee a 

3} % (Ceylon Company, Limited mer eke | een nae? 1 

33 % | D0 cocsescoceccccecerscsosecsesssees 20.0 23 3 | 

35 %| DDO cevcccccsenccescscccvcesosesccces| BD ol sar el 

1/4/3% ‘City Onices, Limited «0.00088, 50 Jo} Ob 1d} | 
6 % \City of Lon. Real Property, L. 25 12 | 103 11; | 

2% % |Colonial, Limited ........0.0.44 60 20° 7 g | 

2+ % \Credit Foncier of England, lL. 6 all) 12 2 | 

1z2} %(\Credit Foncier of Mauritius,L. 50 10:15 16 | 
6j % English and Foreign Credit...) 16 8 | 4} 6% | 
«. Fairoairn Engineering, Lim...| 6 ties. Gad 

15 %|Fore Street Warehouse, Lim. 20 J4 23 29 | 

12}.&b\Foster, Porter, and Kc, ....006) 15 104 195 20% | 
5 % {|General Credit & Discount, L, 10 74 74% 7} | 

174 % |Hooper’s Telegrph. Works, L.| 10 10, 33 4 |} 
ee jindia Rubber, Gutta Percha, \ 

& Telegraph Works, Lim... 50 5 | 20 22 ! 
5 % \international Finan.Soc., Lin) 10 6 | 2§ 2% 

10 %\John Brown and vo., Limited|100 70; ... ... | 
9 %|Liebig’s Extractof Mesi, Lim. 20 | all | i9} 20 | 
«» jLondou Financial Asso. ,Lim. du 30 8% 9} 

10 % |Mauritius Land, Credit, &.. 10) 2, 2% 34 

10 %(Milner’s Safe, Limited............ lu 10) 103 11} 

114 %! {Nat onal Discount Com. a im) 2 & | 82 9 

12} % |New Zealand Loan and Mer- 

| cantile Agency, Limited 25 2) 4} ti 
10 %iNew Zealand Trust & Loan, 25! 6; 7% 

20 %/|Telegraph Const. & Main, L. 12. all | 26 28 
7 %|\_ DO 7 % Bonds ..cccccoscccceccee 400 100 | cco cos 
9 % Trust & a gency of Austri., LJ 1; 1| & & 

0 %{Lrust & Loaa ‘Co, of Canada, 2 5 $ 8 

ot % \Snited Discount Corpor, Lim., 15 | 6) 5 5 
LAND, 

283% l sestontion Agricuitural.......... 25 214 97 99 

1 p.s.|isritish American Land........., 41 41 | 38 40 

2pr.sh.|Canada Company ... . .....0..0. 163 all 90 95 
6} % |tludson’s Bay (Gov. & Com. cf | 

Adven.of ing.,tradnginto) 17 all | 208 213 

J GW) Malian Lattdcccscssccesscssccesse| 10 | & | ese 

6} % Uand Securities, Limitea....... 50 5 “4 5 
«. |Natal Land & Celon.Co., Lim, 10 all | 5} 5} 

5} %G) North British Australasian, L.,5tK.|100 75 80 

10 % |Utago & Southland Invest., L., 6; 1] ig 2 
6 *6 | iPeel River Land & Mineral, L.|5tk. 100 101 103 
12} %|\Scottish Australian Invest.,L.|3tk. 100 70 280 
8 % South Australian Land........., 25 all 42 44 
3/p sh!Van Diemen’s Land oon 30 | 29}. is) 194 
| SHIPPING. 
10 & |British Ship Owners ............, 20 74 eee eee 
10 %/General Steam Navigation .... 15 | 15 | 25 27 
3 % Merchant Shipping, Limited... 50 | 60 | 30 33 | 
3 %|National Sream Ship, Limited, 10 | ali | al 23 | 
45 %)|Veninsuiar & Oriental Steam! 60 all | 40 42 
coe | DO NOW, 1867 sccccccccoccsceree| 50 | 20) 13 14 | 
7% % \Royal Mail Steam «cco. 10 60 65 68 
5 % Union oan Ss Limited... 20 | ail | 17 Ww 
Ba, 

22% % Assam SOOe eee eeee sees eeenerseseeees) | 50 20 55 68 
3 % |British Indian, Limited... seeee| ial} 5 6 | 
4 % \Darjecling, Limited ce... 20 / all | 14 16 | 

» %| Lebong, Limited .....c0seeeesee) LO | all | ds 125 | 
|Upper Assam Limited .........| 10 | all 23 3 
Tramways, &c, 
eee |Birmingham & District, Lim. 25 20; 3 4} 
6 % Edinburgh ceccccccocsccscccsscecee 10 | 10 | 9$ 103 | 
.. |Lisbon Steam, Limitedssssn.. 10,10) 4 ¢| 
3 %/London, Limited..........cce 10) 10) S$ 3} 
8 % North Metropolitan .,.......... 10 | all 13} 14 
1} |Crystal Paiace..........ccccorseees Stk. 100 | 16 18 
7%! Do Preference ..........cece0008 Stk. 100 | 92 97 
6%) Do6 % Perpetuai Vebeutrs Stk. 100 Us -18 
610/10 italian irriga.(Canal Cavour) 
| 6 % Bonds. ........... Sriscna ) all | 86 88 
9 % Lion Brewery, Limited ......... 117 | 24 26 
6 %' Do Perpetual 6% Preierence 3 2 | za$ 254 | 
8 % Lon. General Geanibus Co., L. Stk 100 125 i130 
ee |Native Guano, Limited ........ ;all | 32 43} 
es |New Sombrero Phosphate, L.. 10 all | 1g 2, | 
-» Phospho-Guano, Lium.,A Pref lo! all 6g 7} | 


8 % Rio de Janvire City improv.L. : 
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Australian Agricultural.—The directors recommend an interim 
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Plant Brothers.—The directors have declared a dividend a | 





the half-year ended 3lst December, to the holders of “ A” 


dividend of 2/ per share, free of income tax. The interim | shares at the rate of 10 per cent. per annum. 


dividend at the corresponding period in 1875 was of the same 
amount. 

Carmarthenshire Anthracite Coal and Iron, Limited, — Creditors 
are requested to send in their claims by 2ist February. The 
| 9th of March is appointed for the hearing and adjudication. 

Clifton Suspension Bridge.-—The receipts show an increase for 
the year of 112/, A dividend has been declared at the rate of 
3 per cent. 

The chairman states that the ruptures in this cable have been 
caused “ by violent means.” 

Dublin Tramways.—Subject to audit, a profit is shown for the 
half-year of 10,9937, which will allow of a dividend at the rate 
of 8 per cent. per annum, carrying to reserve 1,000/, and 
forward nearly 400/. 

Eastern Extension Telegraph.—The company notify that the 
interim coupon of 2/ 3s 10d on the 6 per cent. debentures will 
be payable at the Consolidated Bank on Ist February. 

| English Channel Steamship (Dicey’s Patent)—The directors 
invite subscriptions for an issue of 15,00€ 7 per cent. preferen- 

| tial shares of 10/ each. | 
| 

| 


ley Brothers——The directors recommend a dividend and 
bonus amounting to 30s per sbare. 





| 
| 
Direct United States Cable—The Nova Scotia—New Hamp- | 
shire sectiop of the cable has been broken, but that communi- | 
cation between this country and Nova Scotia isnot interrupted. | 
| 

| __ Hooper's Telegraph Works.—The trustees give notice that the 

bonus distribution of the proceeds of the Western and Bra- 
zilian Telegraph Company’s shares, reserved to the shareholders 


of Hooper’s Company in February, 1873, will be made after 














Railway Debenture Trust.—The profits of 1875 were 47 896/, 


after deducting expenses and interest on debentures. Of this, 
5,895/ has been applied as a sinking fund in the company’s | 


debentures, of which 10,000/ in all has now been drawn; and, | 
in addition, 5,000/ was appropriated in February last, out of | 
the balance of 9,725/ carried forward from 1874, and placed to | 
aspecial reserve. The total amount available is 46,726/, of 
which 15,000/ has been paid as an interim dividend at the rate 
of 6 per cent. per annum, leaving 31,726’. From this it 1s pro- 
posed to pay a dividend at the rate of 6 per cent. per annum, 
to add 7,500/ t> reserve (making 12,500/), and carry for- 
ward 7,726l. No charge has been made for the year with | 
respect to the “ Founders’ shares.” 
Raiway Share Trust—The profits for the year, after deduct- 
ing expenses and interest on the 6 per cent. preference stock, | 
were 38,171/. Of the amount (21,0587) brought forward, 7.0000 | 
was placed to areserve fund, and the total balance is 52,2501. 
From this 15,0€01 has been paid as interim interest at the | 
rate of 6 per cent. per annum for the half-year ended 15th 
July, leaving 37,2301, which would admit of a interest at the 
rate of 8 per cent. per annum, carrying forward 10,230/; | 
“but looking at the advantage of establishing an ample | 
reserve fund,” the directors recommend a dividend at the rate 
of 7 per cent. per annum, adding another 5,000/ to reserve 
{making it 12,000/), and carrying forward 10,480/. With 
reference to the “ Founders’ shares,” the directors state that 
they have made arrangements by which the whole of them | 


i 


| may be capitalised and for ever extinguished for 7,500). 


Sheeplridge Coal and Iron —An interim dividend at the rate 
of 1) per cent. per annum has been decided upon. 


























2nd February to the holder orti requeste . : 8 Por | 
| d i gs oe of certificates, who are requested Southampton Dock.—The directors recommend a dividend for | 

to lodge them with Mr J. O. Chadwick, one o* ‘*@ trustees, at | the half-year end af Oo 7 

; the half-year ended 31st December of 2 per cent., free of in- | 
65 Moorgate strect, for that purpose. oo“ 

I Tl Credit —T wih ae eee , come tax, being at the rate of 4 per cent. per annum. 
mperiql Credit_—The sum for distribution is 18,060/, which 1 Foe Teh ene TAT } . a lta S 

: “ eae Staffordshire Wheel and Axle-—An interim dividend is an- | 
includes the balance of 1,849/ brought forward from the pre- sunced at ther: ( . —_ 

: er erage oy Lae os nounced at the rate of 19 per cent. per annum, free of income tax 
vious half-year. e directors recommend the usual dividend MINING COMPANIES 
| 2 IG : * « . * - ve 2 . wane . + 

| patel os Pee . ae = tee — Chicago Silver Mining.—The directors have decided to make the | 
) =r > oo anding a € | usual quarterly payment of 4s per share on account of dividend. | 
leredit .of “suspense account” is 105,704/, of which i y pay i caer | 

78,316/ is composed cf interest on the “ realisation account,” 7 . 
| and the remainder of interest and commissions chargeable by gq “h e Camimerct al C nies. 
| the company in respect of matters still incomplete. In order | ———-—-~--—- : ; = 
| to meet the difficulties of placing the constitution of the com- a - FOREIGN MATLS. _— 
/pany on a more simple footing, the directors recommend | ea eee 
that the dividend on the shares should no longer be dependent {| Destinations. an ao 
| on the income of the year, but should be payable as a guaran- | ———-——————_— mineennatan eae ae eg omgay Reap 
| teed dividend—the shares to be called First Guaranteed — Cn elk, Samanta, Ae s ole ae ~~ or a 

Shares; to be paid off at par by annual drawings; and they | Bermuda .....0.....00.-. Tas aeiahinicareanie EE cancun aah € 

also recommend to divide the “surplus certificates ” into two | Brazil, Montevideo, and Chili .....---0........ vin Liverpool ~ sare 

ss ae 3 ae C , A ane via Southampton. - §@i—" +s 
| parts, viz.: Ist. Shares of 2/ 10s each, bearing a guaranteed | Brazil, Buenos Ayres, and Mortevideo...... . via Liverpool ...... — 17%) — 12 
dividend of 4 per cent., ranking next after the First Guaran- | f (iby French packet. — 18 8 |Jea. 28 
| teed Shares, and to be called Second Guaranteed Shares; °ni, Buenos Ayres and Montevideo .......ceses-. +0 ae nein. are. a " ase 
New surplus certificates for the balance, Barrer speemietinneenensiin (via United States, Jan. 29-8 
Langham Skating Rink, Limit d.—Capital, 75,000/, in 5/ shares. Canary Islands. ..........::cc-sceccceeseessscecccscooese via a sees, _ £! ‘ 

It is proposed to construct a skating rink at the West-end. | Capeof Good Hope and Ascension... 4 Gia Plymouth 5 i— 24h 
|The site is the Portland Bazaar and adjoining property (eee | ae eh 
| opposite the Langham Hotel. China, Ceylon, and Singapore ...........s..s00 < te veut pe cet (J 7 x Fel: ail 
North Metropolitan Tramways.—The available total for the YC. - |= x) — | 
| half-year is 30,692/, and a dividend is recommended at the | ©*?¢ de Verds -..... “iva aaa, — smi al 

. . . r ‘ a Southampton.. ; Mi ‘ 
‘rate of 84 per cent. per annum, leaving, after adding 3,0001 to PIN NI detnncovanaestnstesscesennibaneuasneeenes , via Brindisi... Jan. x - 3] 
| reserve, 2,192/ to be carried forward. An increase in the oa (= ee al... wh ial - 
| receipts is shown for the six months on al! the company’s a iene STE SE ke 
‘lines. It is added that the directors will strongly oppose the | Falkland Islands .............+. seunisdusnieanninreis seeuteesee coe ceetenee ns 9 
| : . . . Ds . ribrs ja S thamnro a , = 2 
| Metropolitan Railway Company’s Bill for the construction of Sr senrntonnutaresatrioieeresnensinonestie] Sg ae enh g : 
| a railway from Aldgate along the Whitechapel road, which | Madeira... ccc snianisuoianind S via 8 uthampton...Feb. 5). 
would be prejudicial to the interests of their undertaking. iat eee h sey Sanh ioe OO | 
Overend, Gurney, and Co.—The liquidators state in their 7 ( oa a - is “= 3 
| report to the 31st December that the amount realised during WEMIGM eccccoceccecsce Ot eeeeetence COcrceeeresocoessseeeces + via Marseilles...... Jan. see | 
| the year from the assets was 68,591), and a further return of a : by French packet..'! le 6 
10s per share was made (making 31 10s per share returned). UTICIOS ccccvccecesscccccconcccccesececccceecescoeees 1 ‘aie ll & 
| From the assets in Class A, 30,000/ was obtained, and from | Natal ....cssseessooessssssnseetenscesenccusee Na Temeth..| — &a) . 
‘ 9 229 : aie an 

| those in Class B, 12,852. The sum of 6,189/ was obtained, | New Brunswick, Nova Scotia, & P. E. Island v14 Halifax... — S8 — 6 

| principally in dividends from old failed estates, which was not | Newfoundland ............... co seeees neesenantinsn|rerennammnatccocommmcwien|, "Bt e 
7 ; -s Tale ae Staton via San Francisco — 108'— 7 
included in the above classes. The outstanding assets on 31st Se RY Ge Oe BANS nse TS eee emi. <8 } 

December are estimated at 7,501/ under Class A, and 187,461]/ | POtUS* +--+ ceteris er ( via Liverpool - 88 '— $1) 

under Class B. The total amount received from the three ; Queensland ............ ilete Sete “$s Jan. 31 

calls paid in full upon 9,327 shares was 1,442/. The amount now St Hel . | via Southampton... -> 15 Fed. 12 | 

in hand towards a further return to the shareholders is 18,593. |" one | acd all | 

- hospho Guano.—The profit for the half-year has been 10,406), | United States... css cseoes .. 4 (New York).........Jan. 29 | — II 
| ne d ficiency, which stocd on 30th of June at 69,954/, now West Coast OE DIMI dccconccciocnn nédiotiécnanateatinas via Liverpool ...... _ E 
| stands at 59,548/. The directors have paid 16,000/, the purchase | “pst indies 2nd Pacitic...svsssesssseescoseeseree seeeeereesseesesccamnes De 2 M mit 

’ BBS cccccccccece penececcososocossceses os se can THA Oe e eeerreresseres ot <U & 
| money due on the old Phospho Guano Works, and have re- Carthagena and Savanilla ..........cecseses--e via Southampton.. Fe ~ % = 
| ceived the title to the property. There only remains 6,000/ to Hayti { via ae mi —- eui—- 
"97 © » : a . en, p socesoses eves ) Wii iv a = oi 

be paid. Ata recent meeting a scheme of reorganisation was | syonquras seein i eit - 17 w Feb. 13 |] 

approved, on the basis of 7/ in the new company for a present iin tential | via Southampton. — 2™ Jaa. 29 

| 10/ share in th 1 Ms La Guayra and Puerto Cabello .........00 + via Livery . k 

| 10! share in the o d for the A shareholders, and 7/ a share for : 1 t Gectiameica!| — 2|— 28 

every,3} shares in the present company for the B shareholders. [Mexico ....sssssessesssneesssenennnesees “© } via Liverpool ...... 

The capital — habilities amounted to 429,592/, and the |  ganta Martha eee oe ly} 

ro ert an assets t € 59 « 4 50 ; " - oe Ss PERT ceecccccseeee este se ereeereereeneres i via Liverpool ...... — } } 

PS —_ y o 369,944/, leaving a deficiency of ae { sia Southampt | 

\ ’ ee ee Ce oe meee Fe ge oe hl, Se. “Rqeeeseperecgucenees PTT Peer eee eee errr . i via Lrinaisi = —2 





sh 


‘ OS uh Te BAS 
ety ow, 
MS Aa 


oF 


* 


auth en getlsees 
fing i ae ean 
’ te 


~ 
seni “pa, 


% “ 
Fa 


ws 


to: 
‘oo 


ge 


ons 


* can: ‘gett b 


tog ee ie 


el ia 
eon 


- 
r 


oe 


* 
w 


SE PP er aa n, 
LE EG eg PI Cy 


ee 
Ltn xf. 


WA eT > aoe 
Ty age Md 


) 
¥ 


ae 2 eee 
ahr 


——- 
































; a sasshaeeetintnasneintseasntanateniassiasnanesboenmnsdbunelanaeselicacanemmgeeeenseeea ona mere tee ee eR i. 
# | 140 THE ECONOMIST. [Jan. 29, 1876. 
pa 7 MAILS ARRIVED, COMMERCIAL EPITOME. 

‘ Latest Dates. 


FRIDAY NIGHT. 
: 2 On ganuary 23, from Sour Amertca, per Britanntc—Valparaiso, Dec. 8; Buenos ine fr me a enerall the result of cont 
7 : ‘Aone. 20; Rio de Janeiro, 27; Lisbon, Jan. 15. Where trade is dull it is g y racted 






















































- On January 23, from Inpia, &c., via Brindisi—Aden, Jan. 10; Alexandria, 16; Bom- foreign demand, and that contraction is now oe on Plainly 
4 rg a Oe eae Se Cn rr ey aoe, Sp Deans, Sn. SS than eve: to come from the discredit existing a a l . ere 
* Suez, Jan. 15; Egypt, 16. i z sty : “ abour 
- On Sammer 24, ane enmeine AND THE East, per Mirzapore—Adelaide, Dec. 4; 1s hardly a foreign customer! of England tag 18 dit f u ing 
: ee : . Adelaide Port, i; Albany, 9; Brisbane. Nov. 2%; Geelon 7, Dec. 2; Hobart Town, Nov. under financial distress in some form, the ecredi 0 govern- 
‘4 | 29; Launceston. 30; Melbourne, Dec. 2; Perth, 1; Queenscliff, 2; Sydney, ts bein bad, and their finances in some cases in disorder, 
is rt Nov. 29: Auckland, 18; Campbelltown, 25; Christchurch, 22; Dunedin, 24; men Ss be g rf | | id aaaeiniel sleniod 
3 Greymouth, 25: Hokitika. 26; Invercargill, 25; Nelson, 24; Port Chalmers, 24; whilst in others disorganisation exis 1 ‘ 
| ae Wellington, 20; Albury, N.S.W., Dee 1; Aden, Jan. 3; Batavia, Dec. 9; Bombay, a East changes are 80 flat, and silver curren- 
a aon , : Lab Then, again, Eastern ex g 
| ey ; 27; Calcutta, 24; Colombo, 23; Gibraltar. Jan. 19; Hong Kong, Dec. 9; Labuan, ‘ » AL i ae th os Sais mieten the machete 
pe 9; Madras, 25; Malta. Jan. 14; Penang, Dec. 18; Point de Galle, 24; Singapore, | cles so depreciated as to chec : e ying p ae f 
; | 46; Suez, Jan. 8. i Fredericton, N.B. Jan. 8; | affected. But at home there is little enn or ame 
z i jian—Fredericton, N.B., Jan. 8; 7 —s F ; : 
= ee ST ae ee tee a Gas Island, 4. plaint as to trade within the country; mac yoory Ae open ent 
a | On January 24, from Norta America, per Suevia—New York, Jan, 13; Boston, | 6n home-trade is well employed, wages are on crease 
ae {| 12; Philadelphia. 12; San Francisco, 6: Ham a ae — 11; Montreal, only cn thee fname onal dependent coal districts, and even in the 
ey 1 | i; St John, N.B., 11; Halifax, 10; Prince Edward Island, 4. 2 C cd - 
a ‘a dennary 25, from Norra America, per Peruvian—Chicago, Jan. i2; Detroit, | jron trade the orders on home account for machine y are at 
Ss 13; Portland, 15; Hamilton, 13; eo - eo wuebec, 14! Toronto, least satisfactory. 
> | 13: Ottawa, 14; Fredericton, N.B., 14; St John, N.B., 14. : . * ° : ; to ; 
ot | January 25, from Noeta America, per Adriatic—New York, Jan. 15; Phila- The grain markets are quite without firmness on the better 
a © 1 Aeneas ieee acne ence oot emecanntlew Beaks, Sit. 3S. maintained, which is only decidedly the case wi e better 
O» January 26, from Usrrep Starks, per Herm ee ar fo ates ees aks ae oft calheadiiie ame oe 
# 0. January 26, from Unitev Srares, per Atlas—Boston, Jan. 15, kinds, it is rather fro . slute iti A 
sf : demand more than arises from abso ute necessities. \s 
at } 
= POST OFFICE ANNOUNCEMENT. regards foreign wheat, the supply remains excessive, and will 
‘ sahmel o ff ) ti owing to large recent importations ; 
76 forward, money orders may be | be so fur some time, g 5 
. 3 || On the Ist February, 1876, and thence orward, mone} rs J Ehoush the quantity ot pasenee tes Llely 40UMMNA Seteme 
| | obtained at any money order office in the United Kingdom pay we at on it is still a matter of great surprise that present prices 
|| any place in Norway. The commission chargeable will be uni orm De ae ede high enough in attract mnt really large 
aS with that charged on money orders issued on foreign countries in shipments siti, mablonn he ten made. It is understood that 
4s | Europe generally. A small additional commission will be levied in much which comes from America is shipped thence ata ines ne 
: | Norway on payment of these orders. The issue of money orders in scarcity of money, and badness of credit in Russia, - ot - 
; | Norway, payable at money order offices in this country, will also com- | sources of supply, may also explain the rapidity of shipment; 
| | “7 abe Ist February next from many other parts of the world, from which it a 
4, } ice on 1 s e ary XL. ' H ; * é 
1! a hy 1876, the sender of a telegraph result that reserves in the producing countries are ein 
OS on ta ety dlageteachneneren atari i ich tha | trenched upon. The damp weather at home has deteriorated the 
Ps | message can obtain a receipt for it at the telegraph office at whic ‘ 8 puiiiiien ak hemnunnen thank, ond checked farming oper. 
: | message is handed in upon payment of a fea of twopenze. The receipt tions. Barley is reported from many districts to ne largely 
6 | will state the numberof the massaga, te office of destination, and the sown in the place of wheat. 
ae kee | charge paid for transmission. A fair business in cotton has been daily reported this week, 
he | but without taking up prices on the whole. Pe recent im- 
a : | CORN IMPORTED AND EXPORTED. _ mense receipts of new cotton at American por . ? ee 
J || _ ‘The following is an account showing the quantities of the several kinds of Co-n nently increased the visible supply to an extent which 
2 | and Meal imported into each division of the United Kingdom ; and the Geen affects the market, but those large receipts are not without 
* 1} : eign Corn and Meal, of the ‘same kinds, exported from the Unite J tee '. ee ee : 
y x shai tene mn i ended January 22, 1876:— explanation ; it is found that the rivers of the country are in 
S rdom in the wee ded January 22, : 3 
j | — sily navigable conditiun this season, and that the roads 
an easily navigable conditivn this se ; ; 
g UANTITIES ExPorteD ; eos 7 ae ; 
3 QvuANTITIES IMPORTED INTO— a Uermess Kreason. and other means of communication -_ ney = 2 ee 
4 | _— which favours free traffic. It would also seem tha 
: i | area British. om" | Tet"! | condition of planters financially, causes cotton to be con- 
i {| England Scotland Ireland, United British.) and Ex- : nd oa -macypion » gall * nee Sepa Atne cae Fp 
| Kingdin, Foreign.) ported. | tinually pressed forward or sale. Hgyp ¢ a 
__—— re rn, [~ exceptionally flat this week, and the explanation also in tha 
} cewts cwts cewts ewts cwts cwts | cwts 
» % 


| 428,449 92,368 439,913 960,730 | 3,079 3,079 | Case may lie rather in the sphere of credit in the producing 
Wheat......cccccssssceese.| 423s 92,363 439, al a 







































































|| Barley | 132,170 30,967, 12,333 175,470,365). 363 | country than in that of supply at Liverpool. At Manchester 
ai...) ae 569 ee | 156,697 wv 91 4151 | the week has been a dull one; quotations both in yarns and 
| Oats.....000... | “"s'090 «9.7001 MOT ies Nee ae Sears : -— d 
| Bye .+...++- aecomniaeingtin | 3519a 7,080 2. | vagy 2,197) .. | 2197 | goods are hardly kept up, but there is much inquiry an 
eel ee: SOO 93,932. "335, “Sg | Slight concessions result in business. In piece goods pro- 
oe cccceee | 344.796 42,446 56,349, 443,552 236 236 ° ea . a > + risk 
| Indign corn .........++ — =O) | duction is steady on the whole, if not demonstratively brisk. 
oes one 4 see eee ese . ’ 7 7 i . 
‘ PLAT vs vs oe cs vs “ vs The iow value of silver continues to tell very much against 
: BE vorcccrcceee , a a ie 
| shipping trade to the East. 
( eX- 56,859 199,821 536 1,365,265 3,123, 3,955) 7,075 , - . 
4 —< et 1, 1L5t 899 199,820, 608,536 1,565,265 3,1 5 99) 7,079 In the wool and woollen trades there is = mpnniaas. 
i rt  "snanel taane ; 0 ga | either in activity or pric > latter, in fact, are a litle 
ee are 71,836 55,226, 16,603, 143.670 319 80, 39: | elther in activity or prices. The latter, in fa What ; t \ 
i SR, | eat ons oo . so _— eee a a ot or e raw m . 
Baker aneak eee = ae _| _ | flat, both f th aterial and goods at is mos 
Oat mealaes......s00--+.. 3774 a ve a 's | wanted is a revival of foreign demand for yarns and pieces, | 
re oneness % a Bee hase - Doe .. | but except from Leeds reports are adverse in that respect. 
if one aman ss vse . Spinners at Bradford and Halifax appear to be well employed, 
mS indian corn meal ...... ae ——— . | | I | but without good prospects, so far as can be seen at present, 
pacahees meal ...... nancies acing ett meena aiciateenenecasenneaseet -- except in cases where fashion continues to run upon certain 
| Total of meal...... 75,618 55,226 = 16,608, 147,452,477] ~ °°? | manufactures. Leicester manufacturers continue for instance, 
te ’ ais ciel ‘ we , "D « ‘ YY . 2 2 i 10 Pe in 
i snail Mieentieeeel ae ol» actively employed, and fancy goods in other districts are 
i ; \ Total - see) 1,232,477 255,046 525,194 2,012,717 3,600, 4,035 7,336 comaldieahie tea a general Donen deaiie lies -. good 
™ usive of maii)) ¢ 4 . 
| = ; lan compared with the very retail and hand-to-mouth foreign 
1 qrs qrs qrs qrs ars | ars qrs a P d 
1] agai tl 597 emand. 
: | Malt (entered by the) v2 sc a - 597 oe | nay : . : . . 
| QUAFLEE) weeeessseess j a The iron trade is still quiet, on the whole, dull ~ po but 
; witk improving prospects in others. The falling off in foreign 
| AVERAGES OF GRAIN. orders, and wages difficulties, are complained of generally. In 
oh The following is a statement showing 2 wg nomena hows ie Sens pie . the North of England district, there is no general improvement 
hl — ee. eS ane Aah ot tee Mebend Bi Victoria, cap. $7, in the week | O£ demand for pig or finished iron, and foreign shipments have 
ee | ended January 22, 1876:— I ce perceptibly fallen off of late. Local wages difficulties have 
zee. | ie 7 Average Prize. | disturbed trade, which is, on the whole, very dull in all de- 
ef I ies GW . cciciitnesns, Wh partments. In South Staffordshire, competition from Soyth 
b . . Barley .......... +. seaouennlatiieninatennal seciiniiatink o Tans sr00eseeces = Z Wales and the North of England is found to be very one in 
1 oP ee  E  -decdhend ee oa asc a arg ‘aiken ci ian 
ee aren AVE Le _ many descriptions; and the wages question a so hamp 
* ; | COMPARATIVE AVERAGES OF GRAIN. trade. The South Staffordshire Ironmasters Association have 
Bas | The following is a statement showing the quantiles sol {aad the average price f oe sesed a convictic 2 the an rat mnecessit, of or anising 
® rt | British Corn (imperial measure), as received from the Luspectors and Olticers of expressed a conv ictlon O e gre SSILY ) g 
a | Excise, conformably to the ct of the 27th = on ye io a in the — | at once a plan for the settlement of wages questions, and are 
: ie el ~ for sorrespoudi Week 5 Le years i . ° : 
: Phe) oe January 22, 1876, and for the correspouding week iu each o ¢ years from | about to take steps necessary for carrying out some plan of 
5 375 te is72:— : a silieasmaie = ae ° ~ > : 
ie a oe nreaeinrreones | the kind. Sheffield makers are reported weil off for orders, 
| Gas) e Quantity Soup. Avzases Prices. | always except from America, and prospects for the spring are 
7 ' ' EE > ° °, . 
| I | Wheat. Barley. Oats. Wheat, Barley. | ais, | regarded favourably, more especially if colliers’ wages come | 
io —_—— ' — — | down. Iron for shipbuilding is in request on the Tyne, in 
| Baal * ee ata | “tee TT a 8 284 aes | West Cumberland, and Hartlepool. 

2) ae acotmeum owt side ‘ ne BO ; < } ~ ; ; 
me ah! aes 2,785 4| 66.227 1) 4065 4) 43 9 | 458] BO 8 The produce markets have remained generally dull; in 
te h,! 1875 2 90 5.037 4 | 5.075 1! [st a. = 27 10 P ei s . 
| ee "1 oe ol mas) toasi asi ool 3 ‘; | coffee, a return of spirit is reported at the close, and there is 

2972 ........| 59,389 1| 72,839 2| 5832 6| 6510 {| 8710 | 22 8 | also an exceptionally firm tone in the tin market. 
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EXTRACTS FROM TRADE CIRCULARS. 
(From the Cotton Circular of the Imperial Ottoman Bank, 
dated Alexandria, January 15.)—A larger stock, good selec- 
tion, and lower prices have induced speculators to ship freely, 
and the result has been a fair amount of business during the 
past week. The general impression here is that prices are 
now at about their lowest, and this cpinion gives confidence 
to both buyers and sellers. We quote:—Fair common, 6}d 
per lb, f.0.b.; good fuir, 63d; good fair staple, 7d; fully good 
fair staple, 73d; good to fine, 7?d to 8jd; galeen, 10d to 11 





|| 


per lb, f.o.b. lar prices, being 15 to 20 cents below the rates previously cur- |, rs 

(From Messrs Charles Balme and Co.’s Wool Report, dated | rent. The weather has been very favourable for the growing | oa 

January 19.)—Since the new year opened no fresh feature has | crop, plentiful rains having fallen, andif the season continues, | : 

| arisen in the London wool market. There has been a general | as it has began and no hurricane intervenes, we may look for | x 

_ absence of inquiry, though stocks of raw material in the hands , a better crop next year, ‘ba 
| (From Messrs Schmidt, Son and Co.’3 Sugar Report, * 


of manufacturers and spinners are believed not to exceed com- 

paratively moderate dimensions, nor does there appear any 

reason for concluding that the rate of consumption has 

suffered any further curtailment. The general aspect of busi- 

ness, however, in the industrial districts, both abroad and 

home, has for some time past revealed the existence of more 

or less stationary and inelastic conditions, of which there is 

‘ at the moment no symptom of any modification. It is, per- 
. haps, somewhat to be regretted that the elections in France 
will occur contemporaneously with the first week of the 








THE ECONOMIST. 








_ — 





ee, ee, ge ——S—_ 


_——— 
_——_ 


= 








the deliveries for December of 91 tons, an increase of the de- 


| liveries for the twelve months of 75 tons, an increase of the 


_ Stock second hand of 263 tons, a decrease of the unsold stock 
! of 1,677 tons, a decrease of the total stock of 1,414 tons, a de- 
cline of the quotation of Banca of £13.6 per ton. 
| (From Messrs Blyth Brothers and Co.’s Sugar Report, 
| dated Mauritius, December 10.)—There has been a fairly active 
inquiry for most quarters, but business has been somewhat 
curtailed by the scarcity of tonnage. About 20,000 bags grey 
syrups have found buyers for the United Kingdom at irregu- 














dated Havana, January 7.)—During the past mouth quite an 
active demand continued to prevail in our sugar market, || 
especially for centrifugals for shipment to the United States. |} 
The supplies of new produce are already more liberal, but so | 
far comparatively little only has been offered for sale in the || 
market. On the whole, however, the market is rather quiet | 
everywhere, owing partly to the high pretensions of plinters, | 
| and partly to the smallness of stocks; the late holidays also |} 
| interfered with business, which will not fairly commence until || 


:- February auctions. The arrivals to date are 44,986 bales, of | next week. The stock here amounts to 28,060 boxes, 2,943 | 
4 which 21,141 bales are from the Cape. hhds, and 7,330 bags, against 40,160 boxes, and 2,944 hhds at || 


(From Messrs Goldsbrough’s Monthly Australian Wool 
Circular, dated Melbourne, December 1.)—A large business 
has been transacted during the month, 43,229 bales having 
been cataloguea at the sales, and 32,000 bales sold, thus 
making the total disposed of since the opening of the season 
over 40,000 bales. Prices for the best clips have been well 
maintained at last month’s rates, but inferior descriptions 
| have not been so firm, and must be quoted a shade lower. 
Choice lots of washed have, as usual, commanded a full share 
of competition, and the best clips of greasy have also beer in 
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wk 


American market. 
this date have been about 3,300 bales. 




















_ good demand, a proportion of them having been taken for the 
The total purchases for that country to 
é As to the condition of 
the clip, a large proportion of the greasy lots are in lighter 


; 
same period last year. The prospects for this year’s crop are || 
on the whole favourable. | 
(From Messrs Freudenberg and Co.’s Ceylon Circular, || 
dated December 23.)—After the departure of the mail, the | 
market rallied from its inactiveness into which it had been | 
thrown by the festivities on the occasion of the visit of H.R.H. | 
the Prince of Wales. A brisk demand sprang up, and at 107s | 
f.o.b. for ready Highgrown pretty large sales are reported. | 
Even when the telegraphic communication with Europe was | 
entirely interrupted for one or two days, the market lost 
nothing of its firmtone. Highgrown estate parchment—The | 
quantity on offer is pretty considerable, and large sales took 





place at 107s, f.o.b. Garden parcbment continues of a very | 
inferior description. 











with a continued abundant supply prices of some descriptions || 


me c The combined returns of Banca and 

Billiton for 1875, compared with those for 1874, exhibit—An 
_ increase of the import for December of 405 tons, a decrease of 
, the import for the twelve months of 1,544 tons, an increase of 


The Bank rate has this day 
Sea Island has been m }} 


13 |} 
bas || 


have been in favour of buyers. 
been reduced from 5 to 4 per cent. 
moderate demand, at firm prices. 


| condition than last year; but they are also frequently more (From Messrs Mohr Bros. Rice Circular, dated Rangoon, ae 
| tender in the staple, which may be attributed principally to | December 4.)—Prospects for the new crop continue very ng 
| || the scarcity of feed for the sheep during the dry autumn. The | favourable, and to all appearance the new grain will be brought % 
Wee washed wools are in about the same order as last season, | to market somewhat earlier than last year. As the new crop | - 
| : except so far as regards the tendency to unsound staple, | promises so well in quantity and quality, we are led to believe || ib 
which is sometimes observable. Burr and seeds are fully as ,in moderate openiug prices for next seasou.—-—Bassein, | ‘} 
much or more prevalent than usual. Some of the best clips ' November 30.—Growing crops—The weather continues favour- { 4 
| are in magnificent order. Owing to the shearing having been , able, and if nothing disastrous still happens, a good yicld may | ie 
so much delayed by the wet and unsettle. weather, the ; be looked for. a ‘| > 
| quantity forwarded in time for February sales will scarcely be (From Messrs J. Barnett and Son's Wine and Spirit Trades | Pia 
equal to last year; but much, of course, depends on the pas- | Report, dated January 13.)—Since our last advice there has | ‘a 
sages made by the ships, and on the date the sales commence . ' been considerable business done in young brandies, and some || Hi 
tI (From Messrs A. Strauss and Co,’s Report on the Statistics | extensive contracts have been made. A rise of 5f per hecto- || tg 
j ot Tin litre has been established at Cognac, and a further advance is f 
Dec., 31, Dec., 31, | sure to take place ere long, for the simple reason that the |) * 
1875 1874. farmers, taking into consideration the ravages of the phyl- |) fe 
: ; —— tons. loxera, the known scarcity of older vintages, and the dangers | ty 
Straits, and Australian, spot............... BADD seeseeseeees 9 895 of frost in April or May, prefer to hold their brandies, espe- | ke 
Ditto, ditto landing ..................... So caciemase ~ calhe 4 - ality of 1875 is admittedly very fine. This | on 
IN MINI Noni dsnneniesie Zen satenchiweiveses OO ~ pitsdonnnses 1,580 Sane se tae quay part rspsstenec pe. fing page - te 
IG, FIED vocssescrsssecvscsceconesss 2,183* 1300 | Course cannot continue long without reacting on the shippers, u 
g PRAVAU semesereeseseeenseseeseeses Sy hOWD  coccsesresee ; mon } * 
who will be compelled to raise their quotations. The consump- f 
RI cea 5,778 tion of brandy is steadily increasing, and the stocks in bond e 
Banca, on warrants .................. ds iii 488 | here are Jess than they have been for some time. Since going | ef 
Ditto, Tr. Company’s hands............ TE esctictaieinieens 3,738 to press, there has been a further rise on the Cognac m irket, is 
iii aa WE iicvitescens 300 and our house instructs us to advance our quotations for, y 
DEIN, GPS -ssesecscccoscecvccecnssseessoees ne 958 1875's 3d to 4d per gallon. Ef 
Ee ae OA Nae BY ‘Gatosicaiase 715 (From Messrs J. Berger Spence and Co.’s Weekly Chemical ti 
alt Report, dated January 22.)—Quotations display a More settled % 
is Total sebntmantae bteeeeeeees 14,251 en Suites 12,004 disposition. Bleaching powder—A perceptible decline in value 
eliveries during the month in London en 695 a ected iceable. : cal tations for the whole year now 54 
Ditto in Holland ..........ccesesseesseees Nae connec Se a, a e 
eres. more nearly approach those current for immediate delivery. 
1272 ........... 1.159 This reduction has not, however, stimulated tie demand. r 
PD IN i cicii calc cniscicicnaneneitt MS a ae, £95 What few contracts there may be to place are held back in | ty 
* Estimated. the hope of further reduction in prices. Cream and white | fe 
During the During the | caustic soda—Notwithstanding that these articles are now 8 
| year 1874. year 1875. | lower than they buve been for some years, the demand con- i 
o ta tons tons. | tinues weak. Soda ash—Business is fairly up to the average, f 
ee , meee eee London ...... i nainbicnens 7,295 cee vn not able to note any change in the value of this i 
: ia to London | article. Nitrate of soda—There is but little disposition on the # 
(calculating ore at 60 % net).......0... ee ges1 | Stticle. Nitrate of soda-—“nere ® bat ae 
Deliveries of foreign tin in London ...... 7,699 TW cram ohe-n._ agar ties. ningerigadaaneechr gg ances Ser necliagrtgpaticeegtian” fF 
: ee ee 7 oe’ | not likely to give way at present, there beimg « very sm all 
(From Messrs Ebeling and Havelaar’s Monthly Tin Cicular, | , uantity reported afloat. 
dated Rotterdam, December 31.)—We have no change to a 
report in our tin market during this month. Extreme quiet THE COTTON TRADE 
has again been its chief characteristic, prices being, on the I 4 4 vi i. 
whole, tolerably well maintained. Buyers, as a rule, continue : 
very cautious, and looking at the general condition of trade LIVERPOOL.—Janvuary 27. 1 ; 
everywhere, there seems but little likelihood of any change for Cotton has been in good demand throughout the week, but || . 
some time to come. i 
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been a good business doing during the week, and the irre- 
‘| gularity in prices noticed last week has disappeared, but the 
demand is still freely met, and quotations are unchanged. 
In Brazilian the transactions are still very limited ; 
‘the quotations of Paraiba are reduced ;4d per lb, and 
‘those of Maranham are exceptionally 3d per lb lower. 
| Egyptian continues to be much pressed for sale, and quota- 
i tions of the current qualities are reduced 3d per lb. For West 
| Indian the demand has been extremely limited, without change 
{in price. African has declined fully $d per lb. Peruvian 
continues neglected, and rough descriptions are $d per lb 
lower. East Indian has been in very moderate request and 
dull of sale, but, with the exception of Western Madras, upon 
which a reduction of $d has been made, quotations remain 
unchanged. 

In “ futures ” there has been a fair amount of business, and 

after some slight fluctuations prices are about ;'3d above those 
of last Thursday. The latest quotations are—Delivery: 
American, any port, L.M.C. April-May 63d; May-June 6}}d. 
Shipment: American, any port, [..M.C. $.V. Jan.-Feb. 6§d— 
Broach, Machine-ginned, G.F.N.M. G.F.C. O.T. Suez, Feb.- 
March, 5d—Oomrawuttee, F.N.M. F.C. O.T. Suez, Jan.-Feb., 
| 42d; Feb.-March, 44d per Ib. 
The sales of the week amount to 63,860 bales, of which 5,900 
| areon speculation, and 4,790 declared for export; the for- 
i warded is 24,080 bales, of which 19,120 are American, 160 
Maceio, 4.720 Egyptian and 80 bales Surat, which makes the 
takings of the trade 77,250 bales. 

JAN. 28.—The sales to-day will probably amount to about 
10,000 bales, the market without change. 

PRICES CURRENT. 
Good | Same Period 2875. 
Descriptions, Ord. Mid. Fair. pip Good.| Fine. | —————— 
| Mid. Fair. | Good. 











per Ib per lb per Ib per Ib per Ib/per 1b per Ib per Ibiper Ib 






































































d d d d ad d ad d d 
| Sea Island .....cccccereee| 16 18 i9 20 22 30 18 20 | 25 
Florida ditto ........0.0 15} 164 «417% «#418 19 | 21 | 17 18 20 
| Upland 53 65 Ci ; Des Ta | ove 
MOEBO ..covenn-.sssereesee] SE! Oh | we | on | co | we || FB 
Orleans and Texas...... 63 6g C... vee . ore 7 cee | oes 
} Pernambuco, &c. ......) oo wae 7} 72 sa ' aa 8i | 8? 
SI cee iat i: vn 7 Tok) ccc . = 72 | : 
| Bahia, Aracaju, &c. ... 6} 73 eo | 1} ese 7% -_ 
i I a ales. cee 74 7? eee | | eee SF | tee 
| Maranham ...... coal eae 73 N 8} sh a si | 
ae : 4 6 6 7 8 12 7 §}} 10 
Smyrna, Greek, Xe. ese eee bj 6} 6} oon 6 7} 
Fiji Sea Island ......... eos 13 13% 14 15 16 11 12 | 14 
Tahita ditto .......... we | 13 | 138) M | 14h] 159]; 188!) 14 | 28 
West Indian ...... 6 6} 74 72 8 ° 6? 72 83 
La Guayran om 5 63 62 7 7} GS 7 73 
Pefuvian Sea Island... 9 ll 134 14 15 16 i 13% 15 
| African... ove ; ese 5 bE] 6 6} 5} 6 6} 
Sorat—Hingunghat ... ; . 5 5% 6 » 53 5; 
Ginned Dharwar eee eve i} 5t 6} . 5s ; 
_ , ee ok -s oe i ‘ &% tet 
Phollerah ............ 3% 3 Tr 4); 53 i db} 
| Oomrawuttee ......... 34 3} $ ét | 54 5} 
LS eee 3 ‘ 4 5} 5 
5 ARIES sncoversnece ; 4; 4 5} eee 4S 
DRE nutctnibidiebseahinsl xin roe th 43 5 il 
OS rae om as i} 43 5 4h 
Madras—Timnevelly .. ans oo 5} 5 | - . || exe 52 
Western ... 42 42 5h 5 
VKRICKS Cl..nhNt.—JANUARY 29, 1574 
Good | Same Period 18:3. 
Descriptions, Ord. | Mid. | Fair ;. |Good. Fine. 
i ; vale. Mid. | Fair.! Good, 
per —. lb ~ \b es” lt ae lt - Ib ~ Ib per li per Ib 
G ‘ t ‘ ( sf a a 
Sea Island ....... pa 1 | 1s | 21 | 23 | 2) 38) 20 | 24! 26 
Florida ditto ..........6. 15 | 16 17 ls 20 22 20 22 27 
| NR icewicntececevcesees) Sh Tis| ove ove ove ove luv ove _ 
EY neicebsnanbeensernanes | G} | Tt ove eee ee eee 103 oe see 
} Orleans and Texas...... 63 | Sik| ose ove | ee ro 103 are a 
Pernamouco, &c, ...... ae Eos §i De. aa a wee | 103 il} 
a coe | cee | BE] BR] one eos ove | 108 | ace 
Bahia, Aracaju, &c, ... «+. a s | & sas 10h} ... ’ 
SD cistuatabihbwuneneates we a ae 8? 92 oom os SD as 
| Maranhiam .......00..000 me. Dow: aoe 9} | 103 | 105 = ll 113 
[ED cctncamememes Oe 6} si | 10 11: | 14 8} | 103] 123 
Smyrna, Greek, &c. ... 0. E3 7 73 72 7% 7 | 8 a3 
| Fiji Sea Island ......... a 4-en DEEL Les | 1s | 29 
Tahita ditto ............ ~ 14 | 148; 156! 16 one ok 18 21 
West Indian ......... oll 6} 7i 8} 8} 9 9 8} ‘103 103 
| Zam Geayrem .......... wii 6} 7% 8 | 8} 83 9 lo 104 
| Peruvian Sea Island... 113 | 18 14h, 15 | 16 ne 18 2) 22 
lakh ean ek ooo 53 | 6 6b) 7 . 73 sk gt 
| Surat—Hingunghat... ... co | © | GE} TE] co oe a 
| Ginned Dharwar ... ... wo | 6 6 | 6 - ose 7 - 
|  Broach.........0-......-. in 5} 6 a ee. a YY ie 
ee 3} 4| & 53 6: ”» o | FT ee 
Oomrawuttee ......... 33 43) 6) 6} Ol ees oe BR 
IN i ccincncmasi 3 + 5 6h i Gi ... a a 
Bcinde ...........0 Seeee| see oo | 4 oe. Oe. os ae 5: = 
SI athttsscniecsuneiians ae ee #16]. os a et 
SRRIIEITD arecscnescseveeess me eve 4 42 Sh ts se ai 
| Madras—Tinnevelly...! ... | “ 8} 5: ns arr 
| Western * © 5 > | 33 ea 3 fe 
__ Western os.......... ee ee nee ae 82 6} 2 6: F 
imports, Expokis, ConsuMPTion, &c. a. 
1875. 1876. 
bales, 
Imports from Jan. 1 to Jan. 27 ....ccccsccccscssese . 431,487 sienna a 
: Exports from Jan. 1 to Jan. 27 ......seersecesseres . ee 2] 74 
pS. Ty. entecdaesiin Sieteeeeacesnaans eesvcceecocees oes Se cies ° 703.420 
onsumption from Jan. 1 to Jan. 27 ............... 323,500 258,640 
ecoscvccee «60-258 
The above figures show :— 
A decrease of iwwport compared with the same date last year « bal am 
A decrease of quantity taken for consumption of ——— AF OF sevrenese — os ~ 
A dcrease of actual exports of ..... ........ subenebantaiicenied sidietadetindene toscana 2720 
aon wkd 
-_———— ee eS ee 


ee 
ee 
' 





In speculation there is a decrease of 44,170 bales. The | 


imports this week have amounted to 104,151 bales, and the | 

quantity of American cotton reported at sea for Great Britain 

(including cable advices to date) is 312,000 bales, against 

231,000 bales at the corresponding period last year. The actual 
exports have been 6,586 bales this week. — 
LONDON.—Janvaky 27. 

Annexed is a portion of the circular issued this week by the 




































Sales to arrive, &c., about 2,500 bales, viz.—Oomrawuttee, 
at 5d, February to April, Suez, for good fair, f.f.c.—5}d, 
g.f:c.; American at 6;;d to }jd, April to June, middling, 
l,m. ¢. 
imports and DELIVERIES from Jan. 1 to Jan. 27, with Stocks at Jan. 27. 


| Bengal China 























Surat le Fs 
and | Madras. | — | & Ran- | and bs | ‘Total. 
Scinde. ¥* | goon. | Japan. | -| 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
1876 1,354) 15.271 | 12,971 636 | ... | 1,144} 31,426 
IMPORTS ..e.ese00 91875{ 375 | 17,207 | 27,886 | 3,532 | .. | 2,577 | 51,577 
(1874! 2,324 | 22,362 ; 15,878| ‘896 | 75565 | 43.085 


526 | 16,297 
DELIVERIES ...~ 1875) 1,288 ; 10,652 8,874 | 3,114 


298 
(1874) 546 | 11.956! 7,916) 9,931 287 | 32,666 


24,296 
9 

« 1 
(1876! 1,266 | 36.654 | 23,620 7,928 1 | 


,962 | 71,430 


London Cotton Brokers’ Association :— 

There has been no improvement in the tone of the market, 
and quotations on the spot are barely supported. Arrivals 
are neglected, and there has been little done to test prices. 

PRESENT QUOTATIONS. fa 
| | | 'Prices of Pair 
s | Ord, Mid. | Fairto | Good to | 
Description. | : is | same|time 
P | to Mid. | Fair. pases Fair ee 1975.| 1874. 
per Ib jper Ib) per lb per tb [per Ib|per Ib 
la da|4 ;a dja aja la 
Surat—Sawginned Dharwar... ... @.e. 43 2@ 5h | 5h@... | 5} 6 
DERG cccsnticiecssecteed los ww T hae hos” SE] wees we ee 
Whollerah .eccccscocsscocccccccces| SE SE) Air | Sh 445) 52 | 5t | s 
OOMPAWALEOE ccccccccccccccerce| SE BSE} M4 cn ee ee 53 | 5 
Mangarole....... | 98 S82) 4% | a ) eee 5} | Hi 
eee seek “aie t+) 4 45 44) 8 w } Ss | 
Madras—Tinnevelly ..csccoes| vo ve | 4p | GE 5h) BE 6 | BEY S 
Western secvevsssrssesssssvssees | ove oe | 4 | Sis S$) 5 5E| Se | 5 
TEAER, ccnvcsserisesionens wees vie | me 4 5} 63) 6 6 6} 
ERIS: neccccescivincsesscinns'| a 00 45, | 4i\ 435) —— 5} 5} 
Coimbatore, Salem, &C.....0. | s0 ee 4: 6} Bf 5; 63) 52 
BelC..ccccve ce cvccescesccsccsccsccs | o00 eee + 44 5 } 6 WW 43 
I asia space tel Te ih taas | 3$ | 4% 47) 5 ... 4h 
Rangoon See Sete Renee eeeeteseseeees «see eee 4 | 4% 4: i 6 eee 4} 3} 
PE TIE, A. icaneteretcsmeenees 1.00) ene 63 7t 721 8 | 7% 8 
| See eeeeeeeeeseeeree oe eee j 7 73 re ore 7 8t ’ 
DE anesemierctmaniue on | Ue 1a le Owe 
Australian and Fiji...ecccccosses | coe eee 5 |} 62 63) 7 83 7% 7 «6 
Sea Island kindS seeccccccsssse| 7h 9 | 108/13 15 {16 17 |208 112 | 
alata btanile l.. 7 120 |18 16 1/16 37 118 !12 


Stock, Jan. 27 <1875! 3.217 | 62,712 


45,613 | 23,345 


| ose 
{1876} 1,853 | 10,666 | 2,663 | bt | eee 
4,124 | 129,011 





(1874 5.077 | 54,521 | 48,136 | 83.096 aoe 





Corron AFLOAT to Kurvprg on January 28. 


Coast, 


_ 
iver- 
= for 


pool. 


4,655 | 195,485 | 

‘ 

> "et { 

eodhens. Ports. 1876. 1875. | 

From— bales. bales. bales. bales. baies. | bales. 
OMDbAY scceseceeeeee iiainsthieaet’ ST ees 6,696 22,215 29,010 
REROROS . cocccncteccccensccconsseue’ eee -_ so ese oan } 18 
PE METDE occndecnmssscsesomasesesbicwene, SI ROD on ~“ 3,476 | 34,711 | 17,728 


London Foreign Total, Tota), 





Ceylon aad Tuticorin .......... ee 


ma ae ie 5 : 20,234 
CIRIOIIIE ccnciste seceesenennenintiennns ae toa = a 3,024 


PRR BOGOR cccerccesccccosssssecccscee ae os ana . See. | See 1,420 


a 





EY ntti BSes-| 24009 ee 10,172 | 56,926 on 
LGTE . crcoverescovececvesccsesssecssencees| S2,936 , 35,608 170, 3,320 | 71,434 


To-day. -. Last week, 1874-5. 1973-4, 

bales, bales. bales. bales, 

Recerts—At Gulf ports ........ . 25,000 ... 10,000... 74,000 ... 15,000 
Atiantic ports ......... snihabecie §,000 ... 10,000... 8,000 ... 11,000 











ARE siisadpaseocaminens csoee = S000 ane 20,000 .. 22,000 ... 26,000 











7 days—At Gulf ports, ....... i. 91,900 see 84,009... 60,000 ... 101,000 
Atlantic POrts.....reoeereereeree 5000 oe 62,000 .. 57,000 ... 68,000 











Total..rcocrssscceeecseecereoree 141,000 ... 146,000 ... 117,000 ... 169,000 














Total since Sept, 1—Gulf ports 1,516,009 ... 
1,3 


e+e 1,193,000... 1,230,000 
Atlantic Ports ..c.coccessscosves eee o 


- 1,307,000... 1,300,000 











All ports .cc..sccssssceseee-ee 2,911,000... 


. 


2,500,000 ... 2,530,000 











Received subsequently at ports ove coe 
Corresponding week previously eee eee 


- 
eee 
—_— ——_— — 
. 
_— 
. 


931,000... 1,274,000 











DARL CEO corse caceoreneese oon ow ese ++ 3,833,000 ... 4,171,000 














Exports, 7 days—To G. Britain, 50,000 ... 64,000 .. 62,000 ... 63,000 
ND cassineatiniincnsntaniinnnnniiaiia 
Other foreign ports ——— 


; NEW YORK. 
‘The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated January 27 :— 


40,000 ... 20,000 ... 24000 ... 49,000 




















‘Total since Sept. 1 ...... seseresee 1,596,000 ... si ++» 1,321,000 ... 1,319,000 
Sterling exchange at New York (commercial), 4.82 dols. Gold at New York, 1124. | 


Furvure Devivery at New York—Mrpptine. 


Jan, Feb, Mar. April, May. June, 
. c c c c ¢ c 
TO-Gay .r.er.secereserccescesrores LSE soe LER sco ISB ooo 13 Bice 3B ... 14 


DEE: weininddencunisticidsiaiitiein 90,000 ... 84,000 ... 86,000 ... | 
Previous week | 


eek ...... oii vo 13 oe 1S ty... ISH ove 134 ove 139 ... 13K 
Corresponding day last year... 15%... 15:4... 1byg..e 1545... 1645... 163 

















Jan. 29, 1876.] 


Prices —MIDDLING. 








To-day. Previous week. 
c c 
EOF CORDGIEE  secicanscecnsccssscnscreenncinesmeont Keuciineannslt Aa aed, ian 
GakwasteM.cc.cosceccesvccncsee evinenanes settnnhetiicnatccae” ae ccovseses ~ 195 
Savannah ..,.coccec-cscssssee pipeinbsadsesnine dusdainsodubenile one | cageneere:,. Lae 
CERIO « conscocessesenererinns ios ceeaecenteianialie cnet . 12} a 
WRG TCI ccconccecccescoscscessecscsscsveccntcccsccectocesenses AUB  . svcccanes 33 


Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 





r To-day———_ Previous week. ——Freight—~ 
Low mid, Mid, Mid. Sail. Steamer. 
d da a a da 
New Orleans rccccorcccce OF —searee 62 seen Geo ooee igh, Seem .* 
GBalvestOW ccoccccccccccce Ory <cocee GR’  cevee <i tig OR aces } 
Savannah ...ccccccccccce Bh —ccoree BHF ooeee - 68 — | - 
CURRIE sisccctcaccisen ee naw 6} - 6 ° oie 
New York (steamer)... G6} «+... CH ccvece 6} co Ye (fetes ° } 








MARKETS IN THE MANUFACTURING DISTRICT?Y. 


MANCHESTER, Jan. 27.—No improvement can be reported on 
last week’s business, a dull, inactive feeling being the prevail- 
| ing characteristic ia all branches of the trade. In shirtings, 


T cloths, and several kinds of export yarns, makers are under | 


/no necessity to press sales, and quotations keep extremely 
| firm. Home-trade yarns show less strength, and in case of 
actual offers some concession in price is readily obtainable. 
The goods demand has been much below production, aluhough, 
with the exception of coarse and heavy cloths, previous rates 


are generally insisted upon. The further fall in the Calcutta | 


exchange continues to be a source of embarrassment to mer- 
| chants trading there, the operations being mostly of a very re- 
stricted nature. The business done to-day is of small extent, 
though prices remain quotably unaltered. The reduction in 
' the Bank rate to four per cent. has had no material influence 


on our market. 


COMPARATIVE STATEMENT OF THE Corron TRADE. 



















Price, Corresponding week in 
Raw Cortron, Jan. 27, _—_ 
1876. 1875. | 1874.! 1873. | 1872.; 1671 
s d es Gis @is die dis @ 
Upland, middling .....c.ccccosccsesseseeeper lb 0 65 ese ‘ ; ose 
Ditto, mid. fair.. sottmmetsend ©. oa - a ° ¥ an 
Pernambuco, fair cecccececccccscccccccesccseseccsess OF 73 ' 0 83.0 Sh 0 103, 0 103; 0 83 
Ditto, Good fair....ccccccocccsccccccesesescececes! O 7% 0 83) O 93 0 1032 0 103,09 8% 
No. 40 Moe Twist, fair, 2nd quality...... 1 0 1 0 wis\;l Bry 
No. 30 Water Twist, ditto ccocee =O 113 0 312 3433 3°: 3$1 1 
26-in, 66 reed, Priuter, 29 yds,4Ibs20zs 5 © 5 145 0,5 7% 6 6 5 1} 
27-in, 72 reed, ditto, Sibs20zs S1lvuh 6 45 6 3 61037 9 6 8B 
$9-in, 60 reed, Gold End Shirtings, 374 
Garde, B Ibs 4 OBB .ccccsccocccccessccsccsoces| 9, O | 9 61 OH 7310 13:11. 43:9 73 
4-in, 66 reed, ditto, ditto, 8lbsl120zs 10 0 10 6 10 711 1412 4410 6 
#-in, 72 reed, ditto, ditto, ®@lbs 6 ozs 11 4$ 11 9 {11 2 12 1413 4311 73 


$p-in, 44reed, Red End Long Cloth, 36 
I, Blancs ccincnnecasarecannsasineansenees 8 0 2 448 1231/9 3:10 12'9 O 


BrapDForRD.—Tne wool market is quiet, and all transactions 
were effected with uncertainty as to prices in the immediate 
future. The yarn market is without animation. Export mer- 
chants receive comparatively few orders from their clients 
abroad, but the quotations of spinners are stiff. 
business has been done on home account. 
is without animation. 
the continent are of a very restricted character. 
' for America and the East is also insignificant. 
Dunpr&E.—There is no improvement to notice in the 
| general state of our trade, quietuess being still the prevailiag 
feature. 





The demand 


weaving machinery is now standing. Im the flax 
there is little or no change. The inquiry for gvods on the 
spot continues of a limited nature, but a geod many small 


transactions are taking place, at about former prices. 


Betrast. — Rather less demand for both cloth and yarns, | 


| though prices still hold very firmly to rates lately current. Flax— 


| A good supply of fibre was brought to market, and the quality | 


was fairly good. At some markets slightly easier prices were 
quoted ; but, generally speaking, all qualities were well bought 
up at full prices 





| 


TRON AND COAL TRADES. 


| At the Middlesborough market this week the prices of pig 
| iron were lower, and more iron was on offer. ‘The strike of 
| puddlers has stopped deliveries, and forge iron is more plenti- 
ful than it has been for some time past. Foundry descrip- 
| tions also are not being so largely shipped. Rails are in very 
poor demand, but prices are maintained. The prospects of 
the rail manufacturers are not regarded as encouraging. 
| Other descriptions of.finished iron are reported in moderately 
good demand. 
(, Inthe Manchester district the leading firms are still doing 
| @ fair business in best coal, but supplies are fully equal to the 
\ demand, and stocks are not being touched. For the better 
| on old accounts, but new business is difficult to secure, and 
common sorts are very quiet. The iron trade of the district 


‘of the most unimportant descriptions. Nominally no great 
change has taken place in prices, but this is chiefly attribut- | 














THE ECONOMIST. 





ee 


I 


yet an accomplished fact, but notices of 


A steady | 
The piece market | 
The transactions for both home and , 


classes of furnace and engine fuel there is a mcderate inquiry | 


| continues to show very Jittle animation, and transactions are | 





143 © 
able to the absence of any legitimate inquiries which would 
really test the market. The finished iron works generally are | 
only very poorly supplied with orders, and in the general 
engineering trade, with the exception that cotton machinists 
are tolerably busy on old contracts, there is very little doing. 

At Wolverhampton finished iron makers complain, and 
report themselves with much less to do than before Christmas 
Common bars were weak by the South Wales quotations, 
which this afternoon were from 7! 10s to 7/ 12s 6d, but com- 
mon plates were strengthened by the action of the Cleveland 
firms, who have advanced their plates 5s ton. Earl 


per 
} . ron under 
Jae a4 At 


Dudley has put 10s per ton on all lots of finished 
five ewt. 

At Birmingham the state of the iron trade remains much | 
the same as last week. There was a good attendance of | 
masters on ‘Change, but the amount of business transacted 
was not great. The demand for pigs is by no means good, 
and the supply is more than sufficient. The coal trade is ac- 
tive, collieries are fully employed, and there is 3 good demand 
for coal of all descriptions. Best coal for furnace purposes is 
sold at 13s 6d to 14s per ton, and forge coal at 10s ard Ls. 

At Sheffield business remains tolerably brisk. Finished 


irons are mostly in demand, but sales of pig are booked so far 
forward, that little fresh business, excepting on speculation 
can take place in this material. The sheet trade is gradually 


improving, north-cuuntry buyers placing large favours here 
in order to get a superior article. Little trade is done in 
inferior classes of iron. Bars of best quality are very firm. 
In the heavy steel trade there is a slight improvement to note, 
as large orders are coming to hand both on account ot 
colonial and home buyers, but an utter stoppage of the 
American orders is still reported. Russian orders are very 
light for all classes of heavy guods, and prospects for the 
spring are } oor. 
The tendency of wages is still generally downward 

both colliers and ironworkers. The latter, at several works 
at Stockton, Middlesborough, and Monkwearmouth, have re- 
fused to work at the reduction of 7$ per cent. l by the 
arbitrators, and continue “ under protest,” although submis- 
sion appears likely, this last reduction making a fall 
cent. within two years. On account of the depression 


i 


LmM08ng 


award 


OL Dv per 


in the 


trade, large numbers of ironworkers are out of employment at 
Middlesborough. In South Wales a new adjustment under 
the sliding scale system for house-coal miners’ wages is under 


consideration, and former wages are not paid, 10 per cents. 


being held back pending the accountants’ decision. 
posed 20 per cent, reduction 


he pro- 
in Durham ecolliers’ wages is 
yet further reductions 
are reported in some parts of the district. 





COBEN. 


AMERICAN GRAIN AND FLOUK MARKETS, 
NEW YORK 
has bi 


—January 14. 
en active 


ruled quite 


} 
} 


The flour market 
and prices have 


for export the past w 


. 1 - ' 
hrm, With a slight upward 


~ . . ; e ta Iya Y - Orns >< an, 1 Y > ‘ hiny y ext : 7 sh 
Notice of short time has been given at some of the | tendency, especially for good lines of shipping extras, which 


works in Arbroath, and at others a good deal of spinning and | 
market | 


have been taken freely for arrival, as well as on 
i } } > : ‘ ; 
Towards the close, however, the demand fell off, owine to the 


of 


decline in gold, and the scarcity and high rates of ocean 
freights. The trade has also bought more freely, and 
favourite brands have been held at an advance. Production 
has been curtailed at the West by the relatively higher v 

of wheat, and stocks have been reduced by the recent fi 
purchases. The wheat market has been more activ 

port, and on Wednesday the sales aggregated tuilly tarter 
million bushels. But yesterday the export orders had 
apparently been filled, and there was but a limited inguiry. 
Receipts have fallen off at the West, foreign necounts have 
been stronger, and there is sume revival oi lative confi- 
dence. Indian corn has been more freely off and though 
meeting with a ready sale, prices have been giving way in the 
past few days. Rye has been quiet, but fi Barley met 
with a brisk demand, and low grades bave done rather better 


» 
Canada peas have been quict. Outs have | 


offered on sale, and prices have yielded a 
ever, any great depression of ieeling beim 


en more freely 


WHILI 


pert 
meat 
litiie, wilnout, 


g developed, and to- 
day the market was stronger and more active. 

The foliowmg are the cl sing jlotations — Flour: > iperhne 
State and Western, $4.25 to 54.75; extra State, K&c., 25.10 
to $5.35; Western spring wheat extras, $5.00 tw $5.40; 
ditto winter wheat X. and XX., $5.00 to 33.50; city shipping 

| extras, $5.40 to $6.00; city trade and family brands, $6.25 to 


$7.75; Southern balers’ and family brands, $7.00 to $3.50 


Southern shipping extras, 35.40 to 30.75; rye flour, superfine, 


$5.00 to $5.40; corn meal, Western, &e., $3.25 to $3.65 ver brl. 
Grain: Wheat, No. 1 spring, $1.33 to 31.38; white, $1.40 
to $1.55. Corn, Western mixed, 57c to 72c. Rye 


t ' ? ] 
Peas, Canada, bond and 


95c. Oats, mixed, 4éc to 48he. 
freight, >1.U2 to $1.20 per bushel. 
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The visible supply of grain, comprising the stocks in 


canals and on the lakes, January 8, 1876 :— 


Oats. | Barley. Rye. 
—_—_——_—- 
bush. 
1,080,300 
65,000 
212,523] 
418,395) 


71,i79 


| Wheat. | Corn. 























, bash. 
sreceeecesevees! 5,802,203) 


bush. 

663,932 
14,000 
45,867 

761,261 
26,187 


bush, 
100.741 
9,400 
25,653 
15°,C10 
10,180 


eee 


bush. 

325,191 
381,000 
141,034 
329,766 
179,558 


In store at New York 
In store at Albany .... } 
In store at Buflalo .... cossseees, 1,561,150) 
In store at Chicago ..c.ccccccccccesseees, 2,437,770 
In store at Milwaukee. 
In store at Racine ....... peccepenensenbeos 
In store at Dulutn 
In store at Toledo 
in store at Oswego 
8 ge ee 
In store at Peoria 
In store at Boston .......0-seese 
In store at Toronto .....0....000 
In store at Montreal..... pasenenenennben 
In store at Philadelphia ......... 
In store at Baltimore 
Keil shipments 

On é 
Estimated afloat 





sescescesessseees By S94,551 | 
60,493) 
512,764| 
350,000) 
651,796, 

9,589) 

1,609) 
333,475) 
328,309) 
cooees 500,000 
80,059) 
aentvesni 235,661 | 





262,134 
100,000 
406,147 73,406 
18,169 wf 
111,781 
900 


175,000 9,000 
107,195; 
5,734 
71,135 
144,870 


23,808 
86,606 
486 


2,523 


eeeee SOOO et ew eres ereer 


3.850 1,577 | 
j 





’ 
443 
267,375} 
5,24 
23,716 13,03s| sie 
350,00 220,006) 75,900) 
344,39, 70,00€ | 5,000 





5.000 
3.850 
64404) 11,517 
110,00: abe 
250,000 eee 


611,465] 136,908 
fed CANIS. .00.ccneceess 
New York 


MIKER A 


| 
seoosee| 555,544] 120,00 280,000 
300,000; as one | 
| 








| 540,291 
42,02] 


193,673 


dats diamiaieiaicas eas $7,489,589) 3,859,950 
TO concssenwetbeinns eccecccece ...117,378,337) 3,595,083 
DM DB, DGGE 065. cvescncnincterisccin 


2,368,534 
2,559,060 


ee... (11,790,519) 4,866,988] 2,613,113] 2,074,962 








LONDON MARKETS. 





STATE OF THE CORN TRADE FOR THE WEEK, 
Mark LANE, FripAY EVENING. 
With the continued mild weather, the dulness in every 
branch of the trade is prolonged, and prices are weakened by 
the protracted want of demand. English Wheat comes to 
hand in limited quantity, but for the most part indifferent in 
| quality and condition, and sales have been very difficult to 
| effect, except at reduced rates. For the common qualities is 
s has been accepted in several of the country 
| markets, and business in free-on-board parcels has been 
| 
| 
i 


granary at the principal points of accumulation at lake and 
seaboard ports, in transit by rail, frozen in on the New York |. Engtish & Scotch 


per quarter le: 


done in Mark lane at a rather larger reduction on red 
deseriptions. The imports of foreign wheat have not varied 
much from those of the preceding week, and have, as before, 
comprised a large proportion of middling and inferivr qua- 
lities. ‘These have sold in many eases ls per quarter under 
late rates. Fine qualities have varied but little for some 
time past. but the general tone of the market is weak. Car- 
goes arrived at ports of call have also been very dull of sale, 
and the transactions that have occurred show, in many cases, 
lower terms. Odessa Ghirka has been sold at 44s 6d and 
403 64; Nicopol Ghirka at 46s and 433 3d; Marianople 
at- 42s; Taganrog, at 44s 9d and 3s per 492\bs; 
Spring 44s; Sadi from at 


on 


| 
| 
American at Alexandria 
36s 9d per 480 1b. The business in cargoes on passage or for 
shipment is restricted, and includes white Bombay at 47s and 
red Barletta also at 47s per 480 Ibs, ordinary hard Calcutta 
| at 40s 6d and soft red Calcutta at 39s per 492 lb, sea-damaged, 
for sellers, c.. f., and i. to the United Kingdom. Increased 
dulness has prevailed in the ;flour trade, the already limited 
demand having been still further curtailed by the depressed 
quotations free on board at New York. Prices at several of 
the provincial markets have receded 1s per barrel and sack, 
and at Mar lane rates are easier for buyers. Maize has been 
dull of sale in all positions, and Is per quarter lower. New 
United States offers at 29s 6d on stands, and has been sold 
at 29s 9d arrival at ports of call; and for shipment at 27s 6d 
down to 26s td. Galatz is quoted 52s 5d to 52s 6d. There is 
| not much change in the value of fine malting barley, but in- 
ferior sorts can be sold only in limited quantity, and that 
|| on easier terms. Arrival off coast Azvff has changed hands 
at 24s 9d, and Yeisk at 25s, usual terms. Beans have been in 
moierate request, without essential change in value, of eitner 
landed or floating parcels. The mild weather tends to lessen 
| the consumption of white peas, but, whilst the market is quiet 
| prices are pretty steadily supported. Arrivals of oats from 
abroad have been light, and the deliveries of English from 
farmers still small, but a dull tone has prevailed, and easier 
rates have in some cases been taken. 
22s 3d to 22s 


—— 5S 


ases Swedish to-day were 
6d, and Konigsburg 21s $d to 22s per 504 lbs. 

§: Mr. E. J. Beerbohm’s Evening Corn Trade List states that 
there remain at present on offer 34 cargoes, viz. :—Wheat, 20; 
maize, 3; barley, 4; rye, 1; beans, 


; 2%; beams and maize, 1; 
locust beans, 3. The arrivals of grain and seed-laden vessels 
at ports of call since Friday last have been 27 in number; 
Q last week, 37; total since January 1, 190); total same time | 


Jast year, 121. Wheat: 16 cargoes have arrived, including 
one steamer. The demand has been fair, and late rates have 

been realised for guod cargoes; secondary cargoes have been | 
difficult to sell, and less money has had to betaken. For | 
forward delivery there has been very little inquiry.} 


—_—- - 
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| Clyde crushed steady. 
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Saip ARRIVALS THIS WEEK. 











Wheat. Barley. Malt. Oats. Maize. Flour, 
rs. ars. qrs. qrs. qrs. sacks, 
se. OO aoe a ame oe 

_—_ eereiliansianate Fae ea epee cay ain: ae ace 
Foreign. cesccsssesss 24160 ... 2340 .. oe ve 20020... 11110 wo 4 seen beta 





PRICES CURRENT OF CORN, &c. 











Waueat—Enzglish, white, new... 40 @ 48 | Oats (continued)— 
_ red, new...... 38 45 Scotch, Hopetown and potato ... @,,, 
=— white, old... ... ane — Aneusand Sandy ....  .,, 
_ red, Old ....0- eee | — COMMON eeeresceesceceeres vee os 
Keenigsberg and Dantzig tne Trish, potato.cer.rcccccccccccccrsceee coe “- 
Ol .-cocccoscscesosocooses prowasen © 200 coe | — white, feed ...per 304 lb ... ee 
Keenigcberg & Dantzig ......... 43 54 | =e BACK, = ccccccccsscseee oo «se an 
Rostock Wismar, &C...........0« 46 54 Danish, kiln dried...per 320 Ib ... an 
Stettin and Hamburg ......... e+ coe | — Bwedish.....ccccccccccccsccorccceoces Sa/3 BB/G 
Dani<n and Holstein, New ... ... 2 een en 72 
St Petrsbrg,Sxonska..pr496lb 47. 48 Archangel, St Petersburg...... ...  .., 
Common ittO .....cccccccccreseee 44 45 RIB ccovccccensse siniimaanes ite Mauls iia 
CREE, caccceconcntncqncenncssnes — es | Dutch and Hanoverian, &c.... 25 27 
Marianopoli and Berdianski... 43 48 | TAREs— 
IE x intreniinese ancien iineae ee 47 | English, winter, new ...per qr ... ae 
TEZBRTOT cooreseccccecooes penagenepe, 900 see Scotch, largGe .ccccccccccscccrcseee ove os 
San Francisco, Chilian, Kc. ... 44 51 | Foreign, large ...ccccccccscccsessee cee oe 
New Zealand end Australian. 60 54 Linsgkep CAKEsS— 
American, Winter ..ccccrceccocee «> ove} English.....cccccsosesee per ton £ 13 ove 
= SPTING  .ccceccccccee - 45 48 Foreign cecsccsceccvcccscoscocecsccsce JUG IF 
Bantey—Fnglish, malting, new 32 44 |‘ Inpran Cornn— 
Scotch, malting ..occocccsccssssee eve «» | American, white ...per 480 Ib ... a. 8 
we . BPR smneeninn nee ie _ yellow and mixee 29/6 .., | 
Danish, malting .......0c.ccecseee soe «» | Galatz, Odessa, and Ibraila, 
French do snieniaeaddseien 31 37 | VELOW .coccceceee mevevenviatintis MD! Sum 
Foreign, distilline...pr 432 Ib ... ve | Trieste, Ancona, KC. wesseereeree oe, - 
— stout grinding......... one .» | FLrour—Nominal top __ price, 
Danube & Odessa, &e..pr 4001b 25 26 } town-made, delivered to the 
Egyptian, &C. .....cccccccsssseesee soe i baker ......cccccce.per 250 Ib $7 ane | 
BRANS—ENgush .....ccccccereeereree 40 45 | Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French .......se0000.-per 430 lb ... o- WAKE .cccccscosccscecsocseosoccerse, GE ah 
Egyptian and Sicilian ......... 41 43 | Country markS....00..c.ccceccceree 38 40 
Peas—English,white boilrs,new .., | ROREEOR: coscemansnmnan Te can 
English, grey,dun, and maple, PrOuGh snmp ee ap 
NOW .ccrccccccseccscsccscscesoes —- American and Canadian, fancy 
English, blue, new .....c..ce00+ © se pes | brand ....cc0c0. «per 196 Ib ... ose 
Foreign, white boilers, new... 45 45 | Do,superfinetoextrasupriine 25 © 26 
UO Ee eee oo Do, COMMON tO FIME...ccccccreceee coe eee 
KYE—English .....0..sec000-PeT QF ose wn Do, heated and SOU? .....0..e0 © sce ove 
Foreign, new .........per 480 1b ... eee | OATMEAL— 
Oats—English, Poland & potato ... coe | «SCOTCH, AME cocccoccesesPErtOM £ reo ave 
— white and black ... ae  §PORRE nisl as. 
BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES. | 
COST, FREIGHT, ANP INSURANCE. | 
Wueat—Sea of Azoft, Berdnsk., s 8 | BaxLey (continued)— ~ 8 
Marianopoli ......per 492 lb 45 @ 47 Danube & Odessa...per 4921 24/6 @ 25 | 
Sea Of Azo, RAP scccccsessveses os: © | Epyptiatt ccccccccccccccccscccccccses cee coe | 
—_ Taganrog, soft... ... aie BTA, BBs cciecsscneseceicsssnenen an on. 
Odessa and Nicolaicff Ghirka 44 is Beaxs— 
om RANE cocconcovesns senses — Egyptn,, Sicilian, &c..)r480 Ib ... eee | 
— Polish......... per 480 lb ... ee | LENTILS— 
Danube, soft ......00 Secsoneaneie co cce «= ove | = Egyptian and Sicilian .....ecco se see | 
BORARE GALATER cccccscvepeessvececes oes . | Inpran Cory—Per 480 & 492 ib 
TreBtO 200 ccoceccccccccoece eeeresece coe Galatz, Odessa, ana Ibraila... 32/6 see | 
8. Franciseo, Chilian.pr500lb ... American, yellow and white... 29/5 0. 
American red winter.pr4s0 Ib ... ' Salonica and Enos ........00 eres ese ° 
we spring ...4801b 43 47) Ry&—Black Sea, &c...per 4801b 2. oe |} 
EST PUAR cecccvercccccscscvssesees eo sos OaTs— 
BAkLEY— Swedish, ........ soeoee per 326 lb ... eos 
Danish, kiln dried...per 424 1b ... cco | = Daapiahs, RO Wecccocccccccscccesccecee see eee 
A UNGTICE seereceercceceecee ove Archangel & Petrsbrg..p.3041D se. oe 





CULONIAL AND FOREIGN PRODUCS MARKEIS:| 
TRANSACTIONS OF THE WEEK. 
For Report Or THIS Day's MARKETS SEE Postcript. 
Mincine Lane, Fripay Mornine. 

SuGar.—As refined continues dull, the market for raw sugar still | 
shows a want of animation, and prices have occasionally ruled in favour | 
of the buyers. Sales of British West India to yesterday reached 859 | 
casks, including erystalised Demerara by auction at 24s 6d to 26s per | 
ewt for brown to fine yellow. Many of the lots went 3d to 6d per ewt | 
cheaper. Retining sugars range from 16s 6d to 19s 6d per ewt, and there 
is rather a limited quantity on show. Low brown East India sorts are | 
quiet. No change to report in best crystals. The stocksjof sugar in | 
the United Kingdom have not varied much since the previous returns, | 
and the deliveries continue steady, although under those at correspond- | 
ing date last year. Prices generally are 2s to 3s per cwt lower than at | 
same date in 1875. 


| 
| 
| 


i 

| 

; : | 

Imports and Deniverigs of Sc@ar into Lonpon to Jun. 22, with Stocks on hand, 
18.6 








1875 1874 1873 
eo tons lltuw 12000 ... 17520 ... 18820 
Delivery 9560 .. 1550) 16700 ae 15400 | 
IE .cesinscoyacncamanniitves iat 72600 73100 80000 2. = 7080 
Stock (estimated inU.K.) 145500 ... 167500 ... 193600 ... 150000 
Menuritins.—At auction this week 6,716 bags part sold 


as follows: | 


l7s 9d to | 


for Bristol, 


midaling brown, 16s 6d: low and low middling greyish, 
i8s 6d, A floating cargyu of 7,499 bags has sold at 248 14a 
No. 14 to 144. . 

Jagqgery.—Of 4,436 bags by auction about 750 bags sold at 14s 3d 
for cane sugar, and business has been done by private contract at the 
game price ; also 100 tons to arrive at i4s Sd. 


——— 


’ | 
Madras,—Of 1,372 bags native, the sound portion was taken in above | 
the value. A few lots washed sold at 15s to Lis 6d. 
Peruvian.—The sound portion of 700 bags part sold at 25s 6d for fine 
erystalised yellow. 
Refined.—Stoved goods have been dull, and pieces are less in demand. 
: 15,100 French loaves by auction part sold at 
28s per cwt for fine. 
MorassEs.—40 puncheons Antigua have sold at 11s per cwt. 


Roum.—The market has been quiet, and prices are unchanged since 
last Friday. No sales of importance quoted in West India. Yesterday 
a few puncheons Demerara sold at 2s 04d per proof gallon. Business in 
Mauritius at prices not given. 


LT 
—_—_—_——_—_—_—_——_—_ 
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| 100s Gd for low mixed small berry. 


| 102s. 
| been 11,444 bags. Many parcels of Brazil were taken in. 


| 
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Gocoa.—The public sales cf colonial have again been small. 271 
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bags Trinidad part sold at full rates, from 65s 6d to 75s for common | brown rape firmer, but the highest rates of the week are not quite 


greyish to fair. 1,659 bags Guayaquil were chiefly taken in; a few 


lots sound realised 5!s 6d to 53s for common; the remainder bought in 
at 57s to 62s. Some first-class sea-damaged realised 55s for good. 
Privately, 57s to G0s per cwt paid for the better qualities. 

Txa.—There have been several arrivals this week, and the market 
continues dull, but prices show little variation since last Friday. 
Common to fair grades of Congou have sold by auction at the late 
decline, viz., 9d to 1s ; good to fine at 1s 7d to 1s 10d per lb are steady. 
Groen teas unsettled, and in yesterday's catalogues some medium 
Imperial sold ata low price, and scented capers were easier. Public 
sales have included about 14,700 packages. Indian teas do not show 
any striking change to remark. The bulk of 5,600 packages by auction 
found buyers. 


CorFrEE.—The market is quiet, with full supplies of foreign, and 
prices generally are r.ther lower, especially for common kinds, 818 
casks 73 barrels 457 bags plantation Ceylon went as follows: grey, 
100s 6d to 108s; colory, 103s to 107s, for low middling to middling, 
and 108s to 118s 6d for good to fine bold, with small in proportion. A 
fow parcels were withdrawn. 171 frazils Mocha part sold at 100s to 
202 bags fine bold brown Java 
from the Cape sold at llls 6d to 116s. 8 barrels palish Jamaica at 
182 bags African withdrawn, The public sales of oe 

ome 
washed Rio sold at 94s to 101s 6d. Unclean and mixed qualities of 
| Costs Rica withdrawn. A portion sold at 95s 6d to 104s 6d for low 
| middling to middling colory, and 88s to 91s for ordinary. A few 
lots low Bahia at 74s 6d to 77s 6d per ewt. 

Jupoarrs and DgLivgeRigs of Corrgg in London to Jan, 22, with Stocks on hand, 


1876 1875 1874 1873 
Tm ports..ccccrcercceserceeeetOMS 3360 «26 4720 . 3900 ... 3820 
Delivery .0+.....s000..00 eccccccosce §=1270 ace 1630 «2 1190 ww. 1350 
TEx port cccccccerccsceserecesereeees © 2050 2. 3510 .. 1520 ww. 2820 
StOCK..cceeceeeeee seeesccecoccoscees - 313640 ... 9460 ... 8970 .. 9100 


Rice.—Since last Friday three floating cargoes have sold. One of 
1,700 tors Bassein at 7s 105d, one of about 1,000 tons Rangoon at same 
price, and ono of 750 tons Necrancie Arracan off the coast at 7s 07d. 
A landed cargo of 13,000 bags Rangoon sold at 8s. The sound part of 

1,684 bags 6,796 pockets broken Siam by auction was taken in, and 
| since sold at 7s ; damaged, 53 6d to 6s 6d. 6,656 bags other damaged 
| rice part sold, including Rangoon, at 5s to 7s; Siam, 5s 9d to 6s 9d 
| per ewt. 

$aco.—There have not been any public sale. 

Tapioca.—A few small lots sold at 2d to 2id per lb. 200 boxes Penang 
tapioca flour were taken in at 2d per lb. 

Biacx Perrer —There has been some business done by private 
contract of which particulars do not transpire, including Penang at 

| 3i¢, Singapore at 43d. The same price paid for the latter to arrive. 

680 bags Singapore by auction only partly sold at 44d to 43d. 186 bags 
Penang sold at 4d per lb for sound. 

Waite Peprer has farther declined about 4d, at which very little 


Buyers fcr a 


a few lots, 62d for good fair ; ihe remainder withdrawn. 
91 195 bags Penang were taken in akove the market 


portion at 63d. 
value. 

OrneR Spices.—At Wednesday’s sales 38 cases brown Penang 
nutmegs sold steadily: bold 69 to 61’s,3s lld to 483d; 71 to 72’s, 
| 3s Sd. 7 cases Penang mace sold at lower prices as follows: low, 
| is 7d; good red, 2s 2d; low chips, lld; 4 cases broken, &c., from 
| Bombay, Is 3d to 1s 4d. 77 bales Zanzibar cloves sold at a reduction of 
| about $d; common to middling, Ils ld to ls 14d per lb. 108 boxes 
cassia buds sold at 90s to 92s 6d. 100 bags Bengal ginger out, at 38s. 
Of 60 cases 46 bags Cochin, a few cases only sold at 75s for medium 
scraped. 30 bags Malabar kind sold at 45s per ewt. 
were chiefly bought in, reduced offers being made. 

SALTPETRE.—The market bas been quiet. 
Bengal sold to arrive at 18s 103d t» 19s per ewt, usual conditions. 


706 bags pimento 


During the week 450 tons 


| 








) 


) 


| 


| 





| SHELLAc.—401 chesis by auction about one-third part sold at 5s 


' decline. 
5/ 7s Gd ; fine pale orange, 5/ 7s 6d to 8/ 12s Gd. Blocks in proportion. 
| Lac DrE.—At auction 41 cases were taken in. 


Good seconc native orange. 5/ 12s 6d; good livery orange, 


OrHER DrysaLTERY Goops.—The public sales have been small. A 


| few lots China galls sold at 56s. 


Business has been done in cutch of 


| fine quality to arrive at 24s 6d, and in gambier at 25s 3d, January to 


| February shipment. 5 
| Myrabolanes »y auction realised lls to 12s6d. 21 bales Bengal 


| safflower at 3/ 7s 6d to 3/ 17s 6d per ewt. 
| 


a farther slight decline: sales of Straits at 73/ 10s to 79/ 10s, and about 





The Dutch sale of 23,100 slabs Banca will be held this day. 
| markets continue without improvement. 
Wales, 6/5s, Scotch pig iron in steady demand. 
to 63s 103d per ton cash. 
ness quiet. 


lead has sold upon rather lower terms. 
10/ per bottle. 


continues flat. 
2,000 bales in dock so d for Dundee. 
1,000 sold. Range of quotations, inclu ling tue 
contract, 15/ to 18/ 10s per ton. 

O1s.—Olive oil has been inactive at previous quotations. 
nominal at 98/. Pale seal, 34/ per ton. 
and quoted 65/ to 66/. 
and prices are rather lower, viz., 23/ 15s 


ee 


a 


On the spot a limited quantity sold at 25s 103d. 


Merats.—Transactions during the past week have been moderate in 
| extent, and there is stili an absence of speculative demand. Tin shows 


the same for deliveries; Australian, 77/ 10s to7s8/. English tin, 81/ to82/. 
The iron 
Railway bars at the works in 
Latest sales at 638 9d 
Copper is rather lower generally, and busi- 
s Chili bars, &c., have sold at 8U/ 10s to 80/ 15s for good 
ordinary, up to 82/ for best brands. Australian, 88/ 10s to 89/. Spelter 
firm. Sales of imported of good quality at 2°/ 5s to 25/ 7s 6d. Spanish 
Quicksilver is in demand at 


JutTe.—The demand has been slow, and prices exhibit a fall of 10s to 
20s from the late highest point of the market. , Business in Dundee 
Transactions this week have been limited. Yesterday 
Ot 8,800 bales by auction barely 
pereels by private 


Sperm 
English retined lard oil searce | Prime breeds were in demand, and made 2d per 8 lbs more 
The market for linseed oil has become quiet, 
to 23/ 17s Gd on the spot, 





24/ 5s next three months, and 25/ to 25/ 5s May to August. English 
maintained. Present value: on the spot, 36/ 10s ; next three months, 
about 36/ ; middle months, 33/ 10s; last four, 33/. English refined 
has declined to 38/; for quoted, 38/ 10s to 394 The prices of cocoa- 
nut and palm are as last week, with quiet markets. 

Lrxsgep.—Prices of Galeutta seed have further given way fully ls, 
but several parcols sold during the week at 493 to 49s 6d on the spot, 
at 49s 6d ex ship. Quotations for arrival, 49s 6d to 51s per quarter, 
according to conditions. 

PETROLEUM OIL quiet at 103d to 103d ; next two moaths, 
10gd; last four months, 11$d per gallon. 
arrivals. 

Spirits TuRPENTINE.—American, 25s to 25s 3d: next three months. 
25s per cwt. 

Hipes.—East India at the public sales have gone flatly, common and 
medium qualities being rather lower in many cases. 111,000 hides 
about half sold. Penang ox and cow at about late prices. 11,600 
buffalo hides only partly sold, and at rather lower rates. 


104d to 
There have been large 


TaLLow.—Prices of Russian have further declined, and there is a | 
good supply of imported. English tallow is also more pleniful than | 


of late, and prices tending downward. Petersburg, new, 493s; old, 47s 
per cwt. 





fs POSTSCRIPT. Fripay Evening. 

SsGar.—The various parcels of crystalised Demerara by auction 
to-day went at a decline of 1s to 1s 6d, from 23s to 25s 6d for brown 
to fine yellow. i,800 bags crystalised Berbice withdrawn. 470 bags 
China were taken in above the value. 3,063 bags Egyptian was bought 
in at 16s 6d to 15s 6d for brown and grey. Business in West India 
1,117 casks, making 1,976 casks for the week. 100 tons low cane 
Jaggery have sold at 13s 9d per cwt. 

CoFFEE.—677 casks 62 barrels 481 bags plantation Ceylon went off 
with more spirit, and colory kinds at firmer rates. 232 bags native 
sold: good, ordinary, 90s; bold, 95s. 24 casks bought in. 2 barrels 
822 bags Jamaica were chiefly withdrawn. A floating cargo of Rio 
sold at 78s for the Mediterranean. 

SHELLAC.—Of 342 chests by auction 80 chests sold at 5s decline 
Middling livery orange, 5/ 7s 6d; A C Garnet, 6/ 2s 6d per ewt. 

Lac Dyes.—50 chests were taken in at 11d. 


GaMBIER.—?,124 packages cubes were taken in: free at 38s ; pressed, 
288 to 30s. 
Tix. —At the Dutch sales to-day 23,000 slabs Banca about half sold 


equal to 84/ 15s here. The market here firmer, and a good business in 
Straits at 79/ to 80/. The latter price paid for arrival. 

Om.—451 casks, &c., cocoa-nut by auction were only par'ly sold at 
35/ to 36/ 15s for Sydney. Linseed oil, 23/ 10s per ton, and steady. 

TaLtow.—Town tallow again Is id lower, viz., 46s 6d; Petersburg 
new, 48s 6d; old, 46s 6d. Of 1,922 casks Australian by auction a 
small portion only sold at 6d to 1s decline; mutton, 46s to 48s 6d ; 
beef, 45s. 75 pipes 421 casks South American withdrawn. 


ADDITIONAL NOTICES. 

Tra.—The market remains quiet, the foggy weather in the City 
interfering with business. 

Dry Freit.—There is no change to report in the stata of this 
market. Public sales were held on Wednesday, and the dulness of 
trade was extremely apparent, as beyond a few damaged parcels, nearly 
everything was bought in. A sma!l export demand still exists. 


ENGLISH Woo..—Trade very dull for everything, but prices about 
the same as last week. 

CoLontaL Woo..—Market unchanged. 

Frax.—The quotations are unaltered. 

Hemp.—Bvth Russian clean and Manila remain firm at the recent 
advance, with but few sellers. 

SitK.—The continued uneasy feeling in Lyons, owing to the 1 
failures, still prevents business there, but the trade in English silk 
districts is improving. 

SEEDS.—The seei trade rules quiet at fall prices. 

Topacco.—'tbere has been a slightly improved demand for Ame 
can tobacco during the past week, and fine descriptions are still sought 
after: common classes are neglectei, and are difficult to place, and 
at reduced prices. For export there is but little inquiry; nothing of fine 
quality is sent abroad. For substitutes and segar tobacco a fair business 


aone,. 

LeaTHER.—The general demand for le: 
a moderate business has ben done during 
hall on Tuesday there was a short supp! 
saction3s were unimportant in character; p! 
best light English bellies, and low-pri 
quest. Prices are unaltered. 

Meras.—Pusiness small in proportion, with ver 
in prices. C 
given way about 19s a ton. Iron shows no change whateyer. Tin 
dealt in daily ona small scale, at last week’s rates for foreign, but E igdish 
is 20s a ton 1 wer. Lead flat, andatrifle lower. Tin- 
plates neglected. 





wv eliont lu + Oy 
¥y Slight Ductuations 


° : sf 1 
nper has been in slack demand, and values generally have 


Spelter steady. 


METROPOLITAN CATTLE MARKET. 
Monpay, Jan. 24.—he total imports of foreign stock 
last week amounted to 12,246 head. 
year we received 6,871; in 1874, 
8.619: and in 187], 3,883 head. 
More steadiness prevailed in the cattle trade to-day. The supply of 
stock was rather less, and the demand was more active, notably fcr 
choice qualities. The receipts of English beasts were below the 
average, and u falling off was noticed in the number of choice stock 


into London 
In the corresponding week last 
1,072; in 1873, 


| The best Scots and crosses selling at 6s to 6s 2d per 8 Ibs., but second- 
rate and inferior animals moved off slowly. 
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6,453 ; in 1872 | | 
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{| England 250, from Scotland 194, and from Ireland 300 head. The 
| show of foreign beasts was less numerous, and was made up of receipts 
from Denmark and Spain. The trade was firmer, and prices ruled 
| steady. In the sheep pens there was a fair supply, but a very small 
| proportion of English breeds. The best soris were in demand, and 
|-realised an advance of 2d per 8lbs, or 7s to 7s 2d per Sibs for the 
| best Downs and half-breds. As regards foreign stock, the best animals 
were in request at full prices, but inferior sold slowly. Calves were in 
fair demand at steady prices. At Deptford there were 200 German, 
ani 150) French beasts. 
SvuppiiEs on SALE. 


Jan. 26, 1874. Jan. 25, 1875. Jan. 24, 1876. 
Be Cienaineinaeiiicii 3.350 . 3540  ....ccocee 63,080 
Sheep T7850 — ...ecesee 15,270 aetccacee Saeeee 
Ca es sspcuettineneeieninsnebeeeneeD | 125 peeemeeae 280 
. 4o eeecceces 30 


METROPOLITAN MEAT MARKET. 
Janvary 28-——The market was scantily supplied with meat. 
demand ruled heavy, at about late rates. 


Be a 


The 





Per 8lbs by the carcass, 
s d s dj sd sd 
Inferior beef...........0+0+ .... 4 0 to4 6] Inferior mutton .,..............4 0 t04 6 
| Middling ditto ............00+00 4 8 5 0} Middling ditto ..,........+..008 -4 85 5 0 
| Prime large citto............... 5 0 5 2) Prime ditto ........ eeseetoceces 5 6 5 10 
| Prime small ditto .........-.- 5 2 & 6) Large pork waht suensiihaemmavas 4 0 5 0 
WOE: -ecesctgecceniineeetespeeoones 5 0 5 Sj Small POrk on. ccacccsoveeeeeee ~ 5 0 & 4} 





POTATO MARKETS. 

| Boroven anp SprraLrretps, Jan. 28.—Supplies of potatoes have 
been moderate. Sound samples have been in demand at full prises, 
but other kinds were dull and irregular. Kent regents, 130s to 150s; 
Essex ditto, 120s to 140s; rocks, 858 to 100s; flukes, 140s to 170s; 
Victorias, 135s to 150s; and kidneys, 110s to 140s per ten. 


COAL MARKET. 


Jan. 24, Jan. 26. Jan. 28. 








s da s d s d 
Bebside West Hartley .........+00 encocsenscense ove cupnee. BED ccncze 
ee cn. weeene ow 
Hastings Hartley.......00 prouseescosieess comes BOD come ° a ove 
Holy Well Maitr......cocccccvccce.ccoccsccccecscece 19 D seme eee aeeeee ore 
Richard's Anthracite ........... pecere vceucdene ee « 1B 6 comes ° 
Waleed ——FEATtOR: occccscccocecoccnscecsscpense BB OG sees ° eee eo ove 
; PRIINGED . cannevcnpsasegeneenves antes ee OB ounes ° a — 
PRUOUOI * cvcoccnendnvsvessnensbreeens m4 ww BB ww. Bs 
Hetton Lyons .......00+ seaneveenss. BO © comes BD 3 ccnnee ws 
Hawthol ...ccocce..cesse cococsvcere 20 0 corer 20 3 coe ove 
South Kelle cccccccccescccsescee 22 © coves _ obese 
CRRRMOC ccncnves cccsyeescccsveensce SS OD ccvcee 2B 6 cores exe 
TUONO cdnvsnsonsene ineneiewes ~~ * . see pee a 
East Hartlepool .........00 co 2B B acces 23 3 we... 22 8 
| Original Hartiepoo) BS: 8 on BO wn - 2 0 
TOE. ncsmnavindsentacimeventinnmewnte ZEB  ccvee ° 26 ooo 
South Hetton ....ccccccoscsscescse os wen ee sl ee ee 
No. No, No. 
Ships at market  ...000.....0sc0e000 siiewenaseee - 76 — acecce ) ror 32 
— SEITE inten testinnttnchiniebbiein OOeescoreeevoererce . 56; seem 5 eeeree 5 
—_ Oomtracts, £06, BC. ...ccccve;:svecvses BD ss cenone 7) lekuaae 18 
| we «=—- CE m0 00 .....0...-csscncnccdecsnennscoscoces ia 9 — ceceve 4 
we GOR. dnc ceccsccossposeus neato esiuaeiiens Be \esanaan . 20 cevvee 20 





Wook. 
(FROM OUR OWN CORRESPONDENT. ) 
January 27.—In the face of our public sales now in progress, very 


LIVERPOOL MARKETS. 
| | 
| 


little has been done by private contract this week. The East India 
auctions have gone off with fair spirit at fully last November sale rates, 
with an occasional slight advance or really choice lots of white wools. 


The miscellaneous kinds to the extent of about 17,000 bales, will be 
|| offered on the Ist and 2nd proximo. 


) Che Gasette. 


Torspay. January 25. 
PANKRUPTS. 
Haslingden. Lancashire, cotton mannfacturer. 
isden. Halifax, Jate manager in a silk mill. 
Henry Johu Ritchings, Fowey, Cornwall, seedsman. 


Thomas Walter Symonds, Clee, Lincolnshire, joiner. 


George Barlow, 
John Carter Rar 


| Mark Teversham, Penge, Surrey. 

|| Emma Watton, Birmingham, licensed victualler. 

| SCOTCH SEQUESTRATIONS. 
Walter Smith. Glasgow, biscuit manufacturer. 

|’ Alexander M‘Kenzie, Ardrossan, hotel keeper. 

: j —_ : 

| THE GAZETTE OF LAST NIGHT. 

\ SANKRUPTS. 





|| John Thomas Jefferies, Stamford Arms, Stamford terrace, Fulaam road 


Gustav Bargen, City road, licensed victualler. 
John’s Wood road, 


| Augustus William Chapman, St 
|” street, stock and share broker. 

| George Evington, East Halton Ferry and Great 
| farmer. 


Grimsby, Lincoln 


’ 


Colin M‘Dermid, Middlesborough, builder’s merchant. 
George Fawceet, Broad Oak Farm, Sutton-on-the-Forest, North Riding, 


farmer. 
SCOTCH SEQUESTRATIONS. 
John Aitchiscn, Cambuslang, builder. 
{| John Service, Newton Stewart, Penniogham, Wigtown, watchmaker. 
| Robert Stewart, Godam street, Glasgow, brick builder. 
Alexander Gow, Perth road, Dundee, grocer. 
| Henry Anders n, Saint Patrick square, Edinburgh, joiner. 
ia Christie, Saint Patrick square, Edinburgh. , 


{ 
ae 





THE ECONOMIST. 


| Essex, and Cambridgeshire we received about 1,500, from other parts of 





| beershop keeper. | 
} 
| 


and Threadneedle | 


ee 





[ Jan. 29, 1876. 


STATEMENT 








| Of Imports, Exports, and Heme Censumption of the following articles in the. 


3 weeks ending Jan. 22, 1876, showing the Stock on Jan, 22,compared with the 
corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, 





IMPORTED. | 









































































































































Home Consvwp. | Stock. 
British Possessions, —— . a _ 
1875 1876 1875 | 1876 1875 1876 
ES —————— rr 
tons tons tons tons /| tcmns tons 
West India ...00...s00008 3691 2226 | 6127 3691 | 11552 | 152948 | 
Mauritius and Egyptian. 910 1103 869 | 1126 | 4459 7336 | 
Bengal and Pena.ig ......, 38 140 740 | 244; 3067 4083 
SIL. ionpecutdnamenienine 681 2759 1518 | 1468 | 5463 12446 
| —_—_—_— 
etal B. Be. cevscxsocsss} 5320 6228 | 8254 | 6529 24481 | 39163 
ee j i 
Foreign, | | | 
Siam, Manilla, &e.......... 2280 2337 | 3326 788s - 2801S | 19288 
Cuba and Havannah...... ! 63 16 316 140 2004 | 1028 
RE 708 cs 435 546 1957 | 3587 
Porto Rico, Xe. ....... — 141 bes lst 39 1657 1208 
Beetroot ......... nienibanexel 3487 2998 2971 1812 13958 | 8356 
Total Foreign......... €679 535i 7233 3325 13594 | 33447 
Grand Total _seevenee 11999-11579 | 15487 9854 73075 72610 
MOLASSES, 
IMPORTED. Homur Conscmp. | Stock. 
tons | tons tons tons tons tons 
West india....... ne uneeanes 16 31 | 79 136 259 | 2047 
RENNER | denedésnvens pba aneves 5 a 20 6 33 | 269 
eel “ ——aaae 
| ee | 21 31 99 142 292 |; 2316 
MELADO ee ‘ile 3} +4 
RUM, 
a hee a aa ~ Exportep & Dr- Vere 
IMPORTED. LIVERED TO Vat. Home Constmp. Stock. 
E e iti Reta ee 
1875 1876 1875 1876 1875 1876 | 1875 1876 
gals gals gals | gals gals gals gals gals 
West India...! 123615 | 126135 115380 | 68580 | 215010 | 134775 1471680 1496970 
East India... 40995 40770 35910 | 16435 26585 9900 | 183915 | 256410 
Foreign ......{ 6920! 6390 18315! 7835 6210, 7560 | 197910 | 256005 
| ExrortTeD. | | 
Vatted..,......; 159390 | 85680 94120 | 43245 53865 | 41535 | 337770 | 405585 


193770 '2101276 2414070 








i 
263725 | 135195 




















|- 
Total ....... 980920 258975 801630 




















































































































COCOA, 
Iuportep, | Exportrp. Home Conscmp. Srocx. 
E | ewts ewts | cwts ewts cwts ewts cwts ews 
B. Plantation) 4901 1222 | 212 | lll 6774 5779 | 31260 | 16788 
| Foreign ......| 2265 3456 2286 | 1795 4720 776 | 27646 8865 | 
— _— EEE — 
_ Total...) 7166 4678 2499 | 19069) 11494 6555 58906 25651 
COFFEE, 
tons tons | tons | tons | tons tons teus | tons 
West India..| 337] 270/ 308] 92) 70 71 460 G57 
Ceylon...) 3390 / 2243) 1827 | 1154) 1935 787 = 4065 | 8771 
East India... 89 232 | 662 81 | 320 | 15% 1920 | 1392 
Mocha selena 45 j 58 15 16 | 27 | 54 | 115 | 497 
Brazil ......... 659 | 3 445 | 457) 549 | 30 | 36 1983 3548 
Other Forgn.. 204 | 105 | 239 | 158 144 138 | 911 1472 
pnpaatieeiilh tagmsadiaiai } De 
Total ...| 4714| 3354! 3503] 2044 | 1626 \T270 | oasa | 33637 
RICE ....0001 7403} 7565!| ww. | ... | 9883! 4804! 49640 | 80974 
PEPPER. 
sai | tons | tons ] tons tons | tons | tens Lous bons 
White ......... 103 | Oh ase | one 105 | 97 | 1296 986 
Black ........| 356] 585{ .. |... 593! 331 | 2673! 93068 
me _ | Pkgs | pkgs pkgs | pkgs | pkgs | pkgs | pkgs | pkgs 
NUIMEGS.| 163) 207| =. |... 217; 76 | 1837,| 1110 
As. LiG... 320 ave eve | 625 | 1144 | 26275 39982 
CINNAMON, 1676] 1133]... | sss! seo | 15932] 10673 
—— — 2 
; bags bags bags bags bags bags bags bags 
PIMENTO...| 3177; 4338! .. i 1956} 937 | ses7a} $8263 
RAW MATERIALS, DYESTUFFS, &c. 
: . i serons serons scrons | serons serons serons perons verons 
COCHIN’L.. 2490 1711 one ae 1820 1209 11300 7994 
A Cheats chests cliests chests chests chests ehests | chests 
' LAC DYE... ; 332 E 246 eco vee | 263 | 237 10256 10635 
¥ ons tons tons tons | tons tons tons tons 
LOGWOOD., 365 | 1755 a a ae 755 794, 2474 
FUSTIC ame 8) 156 see in 31 | 85 91 644 
INDIGO. 
_ , Chests | chests | chests | chests | chests | cnesis . crests chests 
East Invia... 575 | 262 | / 3288 | 3036! 18680 $078 |] ' 
: gecrons serons serous Sserons | serons serous serons @eerons 
Spanish ...... | 671 | 1290 hn ee 415 222; 21748 2887. 
SALTPETRE. { 
Nitrate of, tons tons tons ~—s—s« tons tons | ons > | 
j = , | . tous twas ious | 
| pp Ratase...| 1778) 320 ove | we | 88 970} 4726 5874 
Nitrate Soda! 658 | GSO sims seit. al 402 278 4503 7668 
COTTON. 
oe |) bales | bales bales | bales ‘| bees | tales | Oalcn bales 
val ke.) 32965 ane. -» | 19291 8440 lizée, GeesD 
all kindsy | 220274 260765 | 17432 15198 | 963290 381290 rE0s20 ae 
Total ...| 379237 | 291957 17432 | 15198 | 282501 138800 SogCD| sees | 
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COMMERCIAL TIMES. 





WEEKLY PRICE CURRENT. 


*.* The prices in the following list are 
carefully ee every Friday afternoon 
by an eminent house in each department. 

LONDON, Fripay Evsrine. 


Ashes—duty free s a 
Pot, Canada.........per cwt 23 6 
Pear eccccaceccoossecsececcocvsseee SSO 
Cocoa—duty 14 per Ib . 

Fair Trinidad. ....perewt 65 9 
Grewads ccccccccccccorscerereeee 52 0 
Grayaquil ....ecceeeee eeee 50 : 


Brazil, red Bahia ....--.---+- 44 


Coffee—iuty 14/per ewt ; dried, roaste 


or ground, 24 per Ih. 


5 
29 
39 


ms 
‘ 

60 
C5 


47 


Ceylon, plantation low mid.10° 0 104 
middling to fine........-105 0118 


native, good ordinary --- as 0 





East India, plantation ....-- 100 0 116 
TALIVE coocerececsenerersereree at : = 
Manilla, fair Indan .. «+++ 88 
Singapore, Bonthyne ....-. 85 0 90 
Bally (picked).....0+++++++- 83 0 = 
Mocha, fair to good coos caotine : 0 : 
Jamaica, good to fine or®. 5» ol 
Costa ‘De. good and fine 98 0 10 
feir go 0 96 
merican 
aa de ee 
PAC ccecvcccerensseeeenee sorte 87 0 97 
COMOTY cevceccccccvasccceesesee OD 0 106 
Brazil. Rio low superior... 91 0 92 
ZOO fITSt....0-.--eereeeeneeee 88 0 90 
fair to good channel .....- 80 0 85 
common channel ........ 79 0 78 
washed, fair to good......100 9 105 
Santos, ZOO cesses saainnnt 84 9 87 
falt ..cs0- asiicimanniant ne 81 0 83 
Bahia, ZOO ....00.-seeereeeeeees 7 0 80 
fOlT...ccccocecccccscccceccsccsccs 4 0 75 
CARRERE). eceervecrmnesenveee Oe” O FO 


Drugs and Dyes—duty free 


#0 


Aloes, East India .....000-. 60 0 16) 
Anniseed, China, Star......110 0 115 


Argol, CAPE coesecsereeeserers 79 0 
Balsam, Pervcecccccorsccereeee 5 0 
Bark, Cascarilla ...sssssse 1s 
Borax cccocccecscscscccsccesesees 30 
Camphor, China aseccsesrses 70 
Cantharides.....0.....per lb 3 
Castor oil, firsts...cceceeeee 9 
Ga Mror...cscecceesereessnseerenes 30 
Sarscparilla, Jamaica «-+-+- 2 
Wax—Rees, English... 0 

East India ......++ xem 
Cochineal—Honduras.prib 1 

Teneriffe ccccocceseeeeverere 1 
Lace dye, Native cescesereeeeers 0 


or” 


Turmeric—Bengal...prewt = 






o7 
Madras  ceccereee o-seeeseer® = 
JAVA ceoeceee a % 

- 25 


CUtch asccrrercrcserersrerseneees 2 
Gambier ...c.ccccesescereeeeeeee 26 


Dyewoods—iuty free £ 
BraZi).ccccece-coeseeeeeper COD 6 
Fustic, Jamaica.....cceeee 6 
Logwood, Campeachy...... 9 
HONCUTAS sesesesersersenere fo 
TJameica eves " 6 2/6 

| Red Sanders ..... 6 1 
BSapan, Manilla ....seeeeere 10 
ee 
Ceylon ceccccssseeeeseeerseeees 0 
Eruit—Currants, duty 78 8 
Patras ..cco---es.per cwt 30 


SCF cosceoawnmoeoococeacoco 


1 
a 
aoce 


Se 









| 
». 29 
Gulf cccce. coceess ae 30 
Provincial soovessceeseeeesee 29 
Figs, duty 7s per cwt : 
Turkey...pr cwt duty pd 35 
Raisins, duty 7s per cwt 
Valencia, new sssecerereee 36 
Muscatel ..sssesesersseeseeees & 
Smyrna,red and Chesme 33 
BUltana...ccorcsccecccecesoeees 44 
TREATIO. . ccccerascncecssccsesesee 48 
Oranges— , 
St Michael, Ist quality, — 
lat DOK ceceecoceseccsecee 15 0 
Do. 2nd quality ......008 8 6 
Walencia .c.ccccccccccscccseee 17 0 
Lisbon & St Ubes,¢chk 0 0 
Sicily ...cccocccceeesper box 6 O 
Lemons— 
PalermO....coooee-Der case 30 
Barcelona nuts......per bag 31 
Spanish nuts ... per barrel 50 
Brazil nuts...ccccccccccerevees» 42 
Coker nuts........2...per 100 18 
Walnuts, new ...... per bag 11 
Plax—duty free £ 
| Archangel ............per ton 52 
| eG FF OD cncccsamcece 0 
St Petcrsburg, 12-head ... 43 
- 9-head ... 37 
Egyp'ian, Gormnt dressed 49 
- native ditto...... 0 
#emy —duty free 
St Ptrebg, clean... perton 34 
GUESDEE.. -cctemmccensiccnss © 


co eocoocorooco 


ecoceo 





iy 


ecocoooocoFoooocoso 





iy 
oso 






i 


esocococeeocecoe 


CING BTASS..,..-ccccccceresece. O 
ULE ..cccmcece seeveceserercssess 13 
TEJECTIONS.. serrccesereceeeeee 14 
SULETAMD 2. cocceceseccscecce A] 
Coir—Yarn, ,00d and fine 35 
OFA .OTALT cccccrecsceseveeee BA 
fibre SPR FRS ETE TEETH Fee fee oe 28 
PODE acceneverccccceecosescesee 2M 


a 


co 
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ee 
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THE ECONOMIST. 


Hides—Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

DPrazil, Ary .....sccccccesesee 
Drysalted ........0000+ 





Drysalted Mauritius ...... 
Rio, dry Rio Grande...... 
West Coast hides ....0+++« 
Cape, BAlLE ....cccceseeeeeees 
Australian .....ccccccosessesese 





Kips, Russia.....c.ccccccseeee 
S. America Horse, pr hde 
Indigo—duty free 

Bengal .....c.ccsecees per Ib 
Oude ...... 





Kaurpah Seereeccceseseesseees ee 
Guatemala  ....ccccccocccesce 


Leather—per lb 
Crop hides......30to 45 Ibs 
do coche 
English butts ...16 24 
do 28 = 38 
Foreign butts ...16 25 
do 0028 50 
Calf Skins ......28 35 
do eoeeee dO 75 
do seer = 100 
Dressing Hides ..... ...00 
ee GD cecceisesecs 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per ib 
do East India.........006 


Metals—Copper per ton 


Sheating, bolts, &c...... { 


ior vcisannasonences 
TORE CRIS ccececccesessce 
BN NE cccccinictnnbene 
Iron, per ton 
Bars, &e., British ...... 
ee 
Pet hccadnetrecseneieassbeos 
Sheets ..cccccces 
Bars, Wales.... 
PETE « snicresnintenrenenevens 
Piz, No. 1, Clyde......00. 
I cinscentunvepvevanian 


Lead, per ton—Eng. pig. 22 


MI scackessdisceuoniones 
FOE Be cccectnsetressenase 
white do, kegs ......ceeeee 

GD GRRE Bcsccceseccanescsee 
Patent ShOt ..ccccccccceee 


II DIE: cncoccecesencscon 


Steel, Swedish in kegs... 
Be FRB OR cccercscoreoeeese 


Bpelter ..cccccccscoce Per ton : 


Tin, English blocks, p ton 
bars in barrels......... 
SN ciccedanntnciendetnn 
MERNOR cesseseses 
SI ca cicutaninniabendinies 
Tin Plates, per box 
Chareeel..1 © sccscssscve 





Coie, I © ...ccccssornescce 23 


Molasses—per cwt. 


British West India......... 10 


Qils—Fish— 
SperM ..,..cc.00..per tun 
Southern, pale........s00e 
Seal, pale ....... 
pe 
BE TG Riccancaccoceseceses 

Olive, Gallipoli .........0 
I iis tnbinccctnsscnesciin . 
Sicily ... 
Malaga .. soaseceoces 
i crsccisininiece eee 
SIG cinctdercoxinveces 

Seed, Linseed......per ton 
Rape refined English... 

Do Foreign ...ccccccsee 
MMI Actisicisecgsionmsieis 

Ground nut .......... 

IE a cctecietrtcneicsiune 

Palm (Lagos) .....ccccccsose 

Oil Cakes, Linseed, Eng. 
DONOIIE ccncsecsnatncccensaes 

Rape ........ eceeesereeescsescres 

Oil Seeds— 
Linseed.........00. per qr 
Rape, Calcutta, R.A.T. 

Mavras ...... 
Biack Sea ...... 








Teel or Sessame seed ... 42 
ae nenieatinn 50 
Niger ...... wedesecssesdeseoes 40 
Petroleum-Refined.pr gal 0 


Provisions—duty free 


Butter—Carlow ...per cwt136 
RARER. ncpccesescce socescceccee 98 
BOONONEES vvencccssctsnccoesl 8S 
Friesiand fresh, fmest...150 
DOTBCY cccecccecccccecccesced 20 


Bacon, singed—W aterfd. 
LaeROCIGE: cccrecccnnessesece 
SI sienttacctntcemnnsanenads 


ee 


Hamma, BOCK ccccccosccenecssec lOO 
SEES ccearenaviiierscnenes OO 


Lard — Watertord and 


Limerick bladder ... 81 
Cork and Belfast do... 73 


Firkin and keg Irish ... 

American & Canadian 

Cask do do 
Fork—Amer & Can..pr.bl. 
Beet—Amer. & Can. pr.te. 


Cheese— Edam new....co.. 6 
i ivdeicceercsstinicsene: A 


ONE deecnitiuccsiinnsennes 








' 
en 
Riga, Rhine... ..... 
IAI... ccanncsncecrenseieteanes’ o 
Eas+ Indian Sunn ......cer00. 16 
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Bengal, table — 10 
De yellow SOPOT EC OOO e eee e ee Q 





Bosin—American, com... 5 
i ccinsinaheeiaienn O 

Sago—duty 4}d per cwt 
Pearl ........0000-percwt 15 
lh 13 
araway...prewt 36 
Canary..ececcocsceeneeePer GrlSG 
Clover, red .........per cwt 50 
WE cottintnnsinanieninen te 
Coriander ....cccccoccgeccserss 24 
Linseed, foreign, ... per qr 52 

INGE - entndentpetanesinnes 
Mustard, brown...per bush 12 
TIE: essintguteinemsnnnsienn, OO 
Rape per last of 10 qrs ...£34 
Silk—duty tree + 
Surdah .......ccse0...per lb }1 
Cossimbuzar ....ccccccccees 8 
RE iencniecccummasiac: O 
SURGTIOED, cacternsenccneenes. 8 
8 


COMBE RORY secoceccocnseesees 
ee ss 
TT 
China, Tsatlee .....000..00. 12 
i cictenesnsase «, °S 
MINN clesistancicnsiiticeiinnes WO 


J 
Re-reeled China .........00 oo 15 
Raws—White Novi......... 0 
FOssOmbrone ..ecoseoveee ve 23 
7, 
TI seteuseons 

Organzines— 
Piedmont, 22-24............ 2: 
DO. = BABB cccecercces: 23 
Wem, FOSS: <cccecicaseo see 
SO PI dieenomees 0 








Do 24-28 ... -- 20 
Ic EE itvnscccecses - 20 
Trams—Milan, 22-24 ...... 13 


Do. 24-28 ...... 13 
Patent Brutia.......cc.cccoccce 24 
Japan Raw—Mybash ...... 13 

I sa bietncmbeshnacineeadsannes 1 
SIL ctainsdésicdeinamiemchindess A 
Cee, 
ia eacicacacccce Ol 
i thiciciniticiaasntunesinni 0 
PU accacciccesaccoce-aer 0 
Spices—Pepper, duty free 


black, Eastern......per ib 0 

WE (Ro. etm 
Pimento, duty free 

Mid and good......perib 0 


Cinnamon .,........ chien 
Cassia Lignea,dy free.pet 5: 
Cloves, per lb—Zanzibar... 

IIE si ccscencniitnnienses 
Ginger, duty free 

E, India............per Cwt 37 

WORE COCHIN, ..cccsconesceces OB 
Mace, duty free ...... perlb 1 
Nutmegs, duty free ......... 2 


tort te 


wee 


woeooooecanwooooooooossco cooeeeeon 





ecooco eoooors 


~ 
— 


ow 


He oOow 
me 


0 
0 
6 
6 


Spirits—Rum, duty 10s 2d per 


amaica, per gal., bond. 


ge | tS 
SOTO SE He dctsscsmee 8 
| 
Demerara, proof...... 2 
Leeward Island — ....... 1 
East India SP ceases: 
Foreign Sr ccccoe | 
Brandy, duty 10s 5d per gal 
EE cunaicocen 6 
Vintage of | 1872 ......... 8 
Ast brand { 1871 ......... 0 
in hhds | 180 omnes @ 
PD tome & 
Geneva, common ,,......... — 
BERG cccnccss eceseescececese coos 8 
Corn spirits pf duty paid 12 
Spirits f.0.b. Exportation 1 
Malt spirits, duty paid ... 12 
German spirits .......0...... 1 
Sugar—Per cwt. 
British Plantation,grocery 2] 
I civetcsintcaciasntanes oo 17 
Foreign Muscov., grocery 21 
DONDE, eteicccnnactcnsceicnce 17 
Mauritius, crystalised— 
MOREE | circtncnenicn 28 






1D BID cccccccccreesee 24 

TO RUD cccccccccsccree 22 
Syrups, low togood yellow 18 
low to fine brown......... 15 
Bengal, low to fine yellow 13 


Lew to fine brown ......... 14 
Penang, low to fine yellow 18 
low to fine brown ......... 14 
Madras, low to fine crys.... 21 


Native, low to fine 


I ccidsescctennttanicen: 20 
PRABOCY : ceccecocaee en 13 
Maniia, fair brown ......... 16 
Muscc vado....... erevanees - i4 
Siam&China,lwtogd white 22 
low to fine yellow ...... 18 
low to fine brown ......... 14 


Java, low to mid. white... 24 
low to fine yellow & grey 20 
Cuba, clayed, Nes. 12 4 14 22 
_- 19 al. 20 

Bahia & Maroim,fine brown 
LO GTCY ...ccccccccesesscceee 18 
mid. to good brown ...... 17 
BOW WEDD ccccscccccsceessss 1G 
Pernam, Paraiba,& Maceio, 


FLOW cecccccccscccceresee+-ee 1B 
low t>ftine prown........ - 15 
gyptian, good to fine 
erystalised ..... Srcesecees 25 
low to fins brown ......... 14 
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Refined—For consumption 
Titlera, 22 to 24lb ...... 27 
Lumps, 45 1D ..cccc-ccecoee 27 
Wet crushed ....... ss 
Ee 
DATE Gietterttrtcence 17 
ttienncumaneninns Ae 

For export, free on board 


Turkey loaves, 1 to 4 Ib 


CIES scorteiane SF 


PUTIN) atiiinitiiasetiiateeees ae 
cE TET 
nae qncoves 20 
ee ante - 14 


Dutch, retined, f.0.b. in Holland 
20 lb loaves superfine ... 26 
20\b do No.1 .. 
Crushed, superfine, in bris 37 

_- No. 1 — 226 


No, 2 — 


Saltpetre— 
aaa per ewt ] 
English, refined ....... 





Nitrate of soda ........ 
Tallow—duty free, per 
St Petersburg, lst ¥ C... 
a 


Tar—Stockhoim... pr bri 
Archangel ............ 
Tea—duty 64 per ib 
Congou, fair to good 
Kaisows, tine to finest 
Pakling, fine to finest ...... 
NwSeason’'s Oonta& Moning 
a 5S 
Ning Yong and Oolong .., 
Souchongs, finest ............ 
Flowery Pekoe, tine to finst 
Caper, finest ............. cocee 
Orange Pekoe, good to finst 
Twanky, fine to Ifyson knd 
Hyson Skin, good to fine.., 
Hyson, finest 
Young Hy son, fine to finest 
Imperial, fine to tinest...... 
Gunpowders, Moyune 
Japan, fine to finest ......... 
Assam and India ............ 
Yimber — Timber and 


Hewn Wood—WDantzic 


& Memel tir...per load 45 
I nctiencinsttesicsines 7 


Swedish fir 
Canada red pine 





— yedowpiueiargeil?e 
smail sv 


N.Brnswk.&Can.Bi.; 


BRIINO OOD dicéicenicccceninn 
African oak 


ee reeee Oreeeee 


Indian teake ............ e210 
Wainscot lous 1S ft each 75 
Deals & Sawn & Prepired Wo 


: 


Norway,Petersbe stand £9 


eID etecsiteniicrcecccess 


ID diicbtinottiscntininncien M1 


DN Bide dachsiconsiceasice 


Canaua lst PENG icccccceeces 4 


_ tr neditectinaniianiie 
American spruce ........ 
Dantziec deck, each 

Staves— 


Baltic, per mille......... £18) 


Quebec, per standard do, 
Tobacco—dy3/plbesp ct. 
Maryland, per iv, bond..... 
Vr ee LORE avec ncaveccaccccce 


as nig no oe 


Kentucky leaf ...........0006 
— GETIPG ccccccesece ° 
Negrohead ......... duty 4/3 


Columbiaulf.duty3/adpe 
FREVEEE  ccccetcsecesvecece nainnal 
cigar 


~_ Sy, Vu MLD Os ase 
Turpentine—per owr 
American spirits ........... ° 
PEOMGI CO -ccsccnsccceocccccesee 


Fleeces 3. Down hi 
Haif-vred hogs te teees 


Kent deeces 


S.Downewes& wetlirs 20 


Leicester do ........cc00 
2 “+ L 
Soris—Uivlulng, Ca. 


Prime 


eee eee eeeeeensee 


Locks au ploces 2es0.6 
Auvlaide-rleece & lamb 
Scoured, & 
Unwashed 
Locks 4 LG PICELS 2.0 x0 
¥. b. Lid-Flecee &lamb 
Seoured, Bi.....<.00<- 


one 
pe a ° 
Locks and pieces ..... ° 
Cape % Hope—fle-ce 
and las¥b ....... en 
Scoured, &c ous 





ined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ...... ‘ 
Crushed, No 1 in barrels ‘ 
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Eesex, and Cambridgeshire we received about 1,500, from other parts of 
England 250, from Scotland 194, and from Ireland 300 head. The 


show of foreign beasts was less numerous, and was made up of receipts 
from Denmark and Spain. The trade was firmer, and prices ruled 
steady. In the sheep pens there was a fair supply, but a very small 
proporti on of En; = breeds. The best soris were in demand, and 
realisec an advance of 24 per 8lbs, or 7s to 7s 2d per 8)bs for the 
best Downs and half-breds. As regards foreign stock, the best animals 
were in request at full prices, but inferior sold slowly. Calves were in 
fair demand at ner prices. At Deptford there were 200 German, 
ani 150 French beasts. 
SvuPPLIES ON SALE. 
Jan. 26, 1874. Jan. 25, 1875. Jan. 24, 1876. 
sanity ananniebiauimmhiitanistiin 3.350 os 2,510 seocee «= 9,020 
shee Dy cpdalebedeielce ee teal ae (REO “eencnsses 21,320 
ae eeswenversensoovescoecse 180 ....000-00 125 — cevcceree 280 
Pigs. vole: setiebiabsidiae phocusuenes coe BBD ccceneses 45 ceesccces 30 
METROPOLITAN MEAT MARKET. 
Janvary 28-—The market was scantily supplied with meat. The 
demand ruled heavy, at about late rates. 
Per 8 lbs by the carcass, 
s d s a sd s d 
Inferior heef.......00.00+0+ wii’ OS Inferior mutton ....011-+.00. 4 0 to4 & 
| Middling ditto ............+0.0. 4 8 5 0} Middling ditto ....... ssaeaneiantl «a@# 8 5 0 
Prime 1|a) BO LU Oseereeeerereees 5 0 5 2] Prime ditto ......... eovcecresses 5 6 5 10 
Prime small ditto ...........- 5 2 & 6} Large pork ..... sieitseeasintnbict 4 0 5 0 
TEE» aeedntiemmnctheetbceenceonenes 5 0 5 Sj Small pork ...nccccccerrserereee 5 O 5 4 


POTATO MARKETS. 
SPITALFIELDS, Jan. 28 .—Supplies of potatoes have 
Sound samples have been in demand at full prices, 
but other kinds were dull and irregular. Kent regents, 130s to 150s; 
Essex ditto, 120s to 140s; rocks, 858 to 100s; flukes, 140s to 170s; 
Victorias, 135s to 150s; and kidneys, 110s to 140s per ten. 


Boroven AND 
been mo lerate. 


COAL MARKET. 





Jan. 24, Jan. 26. Jan. 28. 
s a s ad s d 
Bebside West Hartlev ..........sccce-.scccceerss ene 2S @ cm 
SS ee: i ae es eneese ove 
Hastings Hartley.... asvoscneres eoeccecceseee cocce 18 8 coccce oom ee ntee eve 
Holywell Main.......c...008 pocteses ommmennees, OO PD sates _— weecce ove 
Richard's Anthracite ............ dinciionninanion BD -S msm © 1B 6 coccee . 
or: =a ae ° eee ooo ove 
EE ono sncononaivenwentibl oiebues BE BD. conse . a 
IN ls nsaid eens seeniabtoen 23 6 wee DB SC on 8 
Hetton Lyons .....cccccess atonee o B29 © cove 3D 8B cco ee 
ee a eee ee ee eve 
South Kello@ ...ccccccccess eenenee 22 6  cccsee es senene si 
SERIIO.  ccresos asonsebtcoscatsonies ZT D  coores 22 ] coors ose 
Oc a SPB cosces eee cocce ooo 
East Hartlepool ......... coco 2B S ccovce 23 3 wr... 22 3 
Original Hartiepoo) ZB 0 cc cee 2B Ocoee - 2 0 
ROR | co ssnqennsceen prospenns hedliapeanini BSB cov ° a ove 
South Hetton ......0¢ deaseeweien ° evcces stews ee AS 
No No, No, 
Ships at market ..... Sine pebumeeentl ihesinapiiewvinn ° 76 — seeece 21 ceeeee 32 
_ OEE savesctariceumenee eudencesabenmsedunee 1. tens S . sense 5 
— Contracts, gas, &c. TD oswwsen 7. wkseds 18 
wee PRNGNE on sansa soa nunneneeesenne Sannin 11 . 9 ove 4 
SD: geen icceeeiedaiantl piebkenen BD > -eseoie 20 soe 20 





LIVERPOOL MARKETS. 
Wook. 
(FROM OUR OWN CORRESPONDENT. ) 

as 7.—In the face of our public sales now in progress, very 
| little has been done by private contract this week. The East India 
auctions have gone off with fair spirit at fully last November sale rates, 
with an occasional slight advance or really choice lots of white wools. 
The miscellaneons kinds to the extent of about 17,000 bales, will be 
and 2nd proximo. 


Che Gasette. 


Torspay, January 25. 
PANKRUPTS. 
zancashire, cotton manufacturer. 
{alifax, Jate manager in a silk mill. 
, Fowey, Cornwall, seedsman. 
nshire, joiner. 





George Bar] 
John Carter Rar 
Henry Johu Ritching 
Thomas Walt 
Mark Tevershan 
Emma Watt 


w, Haslingden. 


_ 


isden, | 


1ds, Clee, Line« 
, Penge, Surrey. 
Birmingham, licensed victualler. 
SCOTCH SEQUESTRATIONS. 
Walter Smith, Glasgow, bi sah manufacturer. 
Alexander M uzie, Ardress an, hotel keeper. 


r Syvmor 


HE Gz AZE TTE OF LAST NIGHT. 
SANKRUPTS. 

| John Thomas Jefferies, Stamford Arms, Stamford terrace, Fulham r vad, 
beershop keeper. 

Gustav Bargen, City road, licensed victualler. 

Augustus William Chapman, St John’s Wood road, and Tareadnecdle 
street, stock and share broker. 

| George ving ton, East Halton 
farmer. 

Colin M‘Dermid, Middlesborough, 

George Fawcect, Broad 


Ferry and Great Grimsby, Lincoln, 
builder’s merchant. 
Oak Farm, Sutton-on-the-Forest, North Riding, 


SCOTCH SEQUE 

bui Ider. 
John Service, Newton Stewart. Penningham, Wigtown, watchmaker. 
Robert Stewart, Godam street, Glasgow, brick builder. 

| Alexander (tow, Perth road. Dundee, grocer. 

Henry . Saint Patrick 

James Christie. Saint 


STRATIONS. 


4 Aaw y . 
Anders k square, Edinburgh, joiner. 


Patrick square, Edinburgh. 
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STATEMENT 
Of Imports, Exports, and Heme Censumption of the following articles in the, 




























































































































































































































































































f 
3 weeks ending Jan. 22, 1876, showing the Stock on Jan, 22,compared with the | 
corresponding period of 1875. | 
FOR THE PORT OF LONDON. , 
*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
EAST AND WEST INDIA PRODUCE, &c. 
SUGAR, 
ImPorTeD. Hox Consvur. cP. | Stock, 
British Possessions. | —_— — 
| 1875 1876 1876 1875 1876 
ee | 
tons tons . tons toms tons 
io yenee 3691 2226 | 127 | 3001 | 11552 | 15248 
Mauritius and Egyptian., 910 1103 "869 | 1126 | 4459 7336 
Bengal and Pena.ig ......, 38 140 740 244 3067 4083 
Madras..... nasowene pnessepses 6sL 2759 1518 |; 1468 | 5463 12446 
—_——| ene 
SRA Rs F.. cancenennsi’ 5320 6223 | 8254 2a | 020 24481 39163 | 
nein i | 
Foreign, | | | 
Siam, Manilla, &c..........| 2280 2337 | 3326 788 | 25018 19288 
Cuba and Havannah...... ! 63 16 316 140 3004 | 1028 | 
ICI. wcerocutsonetenmnn 708 = 435 546 | 1957 | 3587 | 
Porte Rico, Zc. ....0.00c..- 14) its lst 39 1657 1208 | 
BIDE | ccacusecatnitibaseece 3487 2998 2971 | 1812 | 13958 | ed 
Total Foreign.....0.0. €679 535i 7233 3325 $3594 | 33447 | 
| eee 
Grand Total ssw... 11999 11579 | 15487 9854) 7307572610 
MOLASSES, 
IMPORTED. Howr Consvcmp. Srocg. | 
| tons tons tons tons tons tons 
West india....... Sica 16 31 | 79 136 259 | 2047 
Boreign  oscscs...00: eksiash 5 meee 20 6 33 | 269 | 
__—_—_— EE 
Total 00... setae 21 31 a9 142 299 | 2316 i 
ANI osicvscitincads ir hatied Ga 3 | | pepe 
RUM, | 
[.- Exportep & Dr- aed 
IMPORTED. LIVERED TO Vat. Home Constr. Stock. | 
| enone @ hia et 2 
1875 1876 1875 1876 1875 1876 | 1875 1876 | 
gals gals gals | gals gals gals gals gals | 
West India...) 123615 | 126135 115380 | 68580 | 215010 | 134775 1471680 1496970 | 
Fast India... 49995 40770 35910 | 16435 26595 9900 | 183915 | 256410 
Foreign ...... { 6920 6390 18315 | 7335 6210 | 7560 | i 258005 
| EXportTeED. 
Vatted......... 159390 85680 94120 | 43245 53865 | 41535 | 337770 | | 405585 | 
\* 4 = ss 
Total ......) 980920 | 258975 263725 | 135495 301630 193770 (2191275 2414070 
COCOA, 
| Ivporrep. | Exporrep. | Howe Conscwr. Srocx. 
| cwts ewts | cwts ewts ewts ewts cwts cwis 
B. Plantation) 4901 1222 | 212 | lll 677+ 5779 | 31260 | 16788 
Foreign ......| 2265 3456 2286 | 1795 4720 776 | 27646 8865 
| QE | qe | aoe | ecneeenmen jane 
__Total ...| 7166 | 4678 | 2499 | 19069) 11194 6555 958906 | 25651 
COFFEE, 
_ | tons tons | tons tons | tons tons teus | tons | 
West India...} 337 | 270; 308} 92 | 70 71 460, $57 
Ceylon sees.) 3380 2243 1827 | 1154; 1935 787 4065 | 6771 
East India... 89; 232) 662 | Sl | 320 | 184 1920! 1392 |} 
Mocha......... 45 | 58 15 | 16 | 27 | 54! 115 | 497 | 
Brazil ......... 659 | 445 457) 549 | 30 | 36 1983 3548 
Other Forgn., 206) i05/ 239) 158) if} 138, oll! 1472 
os oe | eee e ) hee 
Total | 4714 | 9351 | 3503 | 2008) 1626 | 1270 asa | 29697 
RICE wns! 7403 | 7565 | we | .. | 9683! 4904! 49649 | 30474 
PEPPER 
“a tons | tons | tons tons | tons | te 8 
watr...| 300] “"o| “= | = | “ins| or] “sive | tee 
Black ... vive] 356 _535 | | _see | ss 593 ! 331 | 2673 j 3668 
: _, | pkgs | pkgs pkgs ai ; | pkgs kes K ) pk 
wurmmos.| 163) 307) 2. | * | gar} ee) Mime inno 
Cas. Lig.| gsa| . | <2 | 7 623} 1144 | 96275] so9s2 
CINNAMON, 1676} 1133} .., 585 | $69 15932 | _1e8 
—_ ——e| 
: | bags bags bags bags bags bags bags 
PIMENTO...| 3177; 4338! 2. |. 1956} = 927 | hes sas 
RAW MATERIALS, DYESTUFFS, &c. 
ig seroms | serons scrons serons | serons | serons . serur rons 
COCHIN’ L.. 2480 1711 ens ame 1520 1209 11300 7908 
, a, , chests chests cliests chests chests chests ehests | chests 
LAC DYE ; — y 246 me a | 263 | 2387 10256 | 10635 
ons tons ons tons tons tons tar 3 
| LOGWOoD. 363 | 1755 ove pee | 793 755 » os ‘ 2074 
FUSTIC... 80) 156 oe oe ee SE EE? Re 
INDIGO. 
/ chests chests | chests , chests | chests | enesis . crests” cheats 
East India vere | ee | sexous | cargos | cane) | o,3098 | 18680} 9078i/ 
ae 2 ns | Serons | serens | sero ) 
Spanish......! 671 | SMO | me | ee | _ 415 | 222 | o148 87 | 
SALTPETRE. | 
Nitrate of; tons tons tons —- tons tons | to . one ious | 
Potase....../ 1978| 320 .. | .. | 497; 9701 ame! se76! 
Nitrate Soda} 688 | 980 | 402 278 | 4503-7668 
7 COTTON, 
; bales | bales bales bales) be s a ; 
B. India, &e.) 32953 21192 a9 2  Ralee | nee | ales 
Liverpl.,} | «, A aes oo 8440 113861 Desi 
all kinass 30274 260765 ; 17432 15128 | 263220 isi290 | TE0s20 6829 "| 
Total ...| 379237 | 291957 17432 | 15128 | 282501 Taveso SoacD] | Seiee9 | 
ina bas l 


a ee 





ee 





—_- ———— 


carefully 
by an 


Ashes—duty free 4 
Pot, Canada.........per cwt 

Pearl. .cccccoccccsscrsrenereesneees 
Cocoa—duty 1d per Ib 

Fair Trinidad. .....per cwt 
GreDAdAa csererereceseeseesreres 
Grayaquil ..-.-cseceeeeee e+ 


or ground, 24 per Ih. 


East India, plantation 
TALEVE ceesereeecererserereeee 
Manilla, fair Indan 
Singapore, Bonthyne 
Bally (picked).....+++++++- 
Mocha, fair to 00 
Jamaica, good to 


i 


Central American, foxy 


PALO ccoccreeceererenessee sents 
colory 
Brazil, Rio low superior... 91 
ZOO fIPst.....--.seeeereereere 
fair to good channel .....- 
common channel 


cor ceceeeeconooseesss* ee 


weeeeeee 





common 



















28 
38 


65 
52 
50 

zil, red Bahia ...-+-s-0-- 44 
elitediaie 14/per ewt; dried, roaste 


Ceylon, plantation low mid.10° 
middling to fine.......+:0-195 


ood ordinary ... 88 
= oocone lO 


a+ 
sa-onned . 88 
omasel 85 
s3 
A ..coe coekOS 
fine ord. 85 
Costa Rica, good and fine 93 


eeceeereeeerereeeer® 90 
green.... - 


99 
8 


washed, fair to good......100 


Santos, ZOO  ..s.-+eees suseese . 84 
fair ...... 81 
Bahia, good..... 
fair.....cceceeees 


LONDON, Frripay Evsvine. 


Jan. 29, 1876.] 


COMMERCIAL TIMES. 
WEEKLY PRICE CURRENT. 


ces in the following list are 
ee every Friday afternoon 
eminent house in each department. 


4 oe <4 
6 29 G 
0 39 («0 
0 75 0 
© 60 0 
0 ¢5 ~O 
0 47 0 

a, 
0104 9 
911s ° 
9 so @ 
0116 ¥ 
0 95 90 
0 90 0 
0 90 0 
09 86 0 
9108 O 
0 $1 90 
0102 0 
Oo 96 0 
0 93 0 
0 97 0 
0106 0 
0 92 0 
0 90 0 
0 8 O 
0 78 0 
9105 0 
09 87 0 
0 83 0 
0 80 0 
0 75 0 
0 70 0 
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Hides—Ox & Cow prib 
B. A.and M. Vid.dry... 
Do & R. Grande, salted 

Yrazil, dry seecceseccesecete® 
Drysalted ........cccecseres 

Drysalted Mauritius ...... 

Rio, dry Rio Grande...... 

West Coast hides ....0++++ 


COSSKSSe 









RHOrFM sCoooCoooooSoooR 
coonas SOSES*S°S2°220 





Cape, salted ....ccccocssceeee 0 
Auistralian......cccccscesseeeee 0 
0 
1 
Kips, Russia.....cc.ecccrseeee 0 
S. America Horse, pr hde 13 
Indigo—duty free 
Bengal ...-.0.cececeee per 1b 7 
QO cccsccrccccescenenccescoses 5 
a ‘ 4 
SS re 6 
Guatemala  .....cccccccccesse 7 
Leather—per lb 
Crop hides......30to45lbs 1 3 1 
do sebeeuits as 2 
English butts ...16 2416 2 
do eee %18 2 
Foreign butts ...16 2165 2 
do oat Wis 3 
Calf Skins ......28 35 2 0 2 
do cmitvia 7% 123 3 
do coor «6100 «1 C82 
Dressing Hides .........0.. 1 23 1 
Dees, GO anne & S 3 
Horse Hides, English...... 1 3 1 
do Spanish ...perhide 9 0 24 
Kips, Petersburg, per ib 0 0 0 
do East India........... 0 9 2 
Metals—Copperperton £ s £ 
Sheating, bolts, &c...... 94 0 95 
di a ae 
SO sccadinadonccsensanse 2 0 8 
Tough Cake .co.coccccoece 87 0 88 
Best select....ccccccccoccee 89 0 90 


Iron, per ton 








rugs and s—duty free Bars, &e., British ..... 710 7 
ae East dh salle eo 016) 0 PENG POET cccscceomecees 8120 9 
Anniseed, China, Star.....110 9 115 0 HOOPS. .s0eeee - 910 10 
Argol, Cape sccscereseersereee 70 0 95 0 Sheets  scesevee 1010 12 
Balsam, Perv.cccccrccerreee 5 0 5 6 Bars, Wales -v.sseeeee 7 0 7 
Rark Cascarilla eceneteceeee 18 0 22 6 Rails sescerserseeeereeeesrees 6 ° 6 
OAK ccccssssueetecceeeee 30 0 52 Of Piz, No.1,Clyde........ 3 5 3 
Camphor, China ss. 70 0 73 0 Swedish......seoceerserereee 15 0 17 
Cantharides.....0-.perlb 3 6 6 © | Lead, per ton—Eng. pig. 22 10 : 
Castor oil, firsts...00-0000 9 4 0 4} STE cirsersecsanptinnane 24 0 
Ga flron..cccoceccersecccsseeessere 30 0 36 OU TEC LEA ....recccereeseroreee 24 0 2h 
Sarscparilla, Jamaica ..... 2 0 : bay sar eerccecncees Z : =: 
aoe "y ee 0 i inctscttantmncies 2 
War—Bows, Eagiish-~-—~~ 0 i150 0 8 —— - eerovccececsecs = = - 
ondurs 6 2 5 | Spanish pig ......0000- 2110 2 
ee , S320 | Steel, Swedish in kegs... 18 0 0 
Lac dye, ait mann 8 2 2 0 In FAG GOtS....ccrcereererees 19 0 2 
Turmeric—Bengal..prewt 27 6 23 0 Spelter socccccccssoeee Per tOn 25 5 25 
Madras sccseccce ccreeeeeee 27 0 33 O | Tin, English blocks,ptor 32 0 0 
1 : a a. On bars in barrels......... 83 0 0 
See eeeeentenanrerton set 25 0 26 6 eee Oe 
— ee ae Se eS Banca... — Fe. 
DORR OF cocecoevoenenorrsows ee GE mnie te & © 
Dyewoods—duty free = ® . 0 Tin Plates, per box sds 
Brazilscsecceeceeseeeeeper ton 6 0 24 9 Charcoal, I C cscs 29 0 30 
Fustic, JAMAICA... 6 & 615 Coke, I C vecccoscseccsscsee 22 0 2 
| Logwood, Campeachy...... 9 10 10 9 Molasses—per cwt. 
Honduras secessssssseeseee 7 0 7 15 | British West India... 10 0 11 
Tameiea sosceeeeree - 62/6 $10 F 3 
| Red Sanders cecesecccorereee 6 15 6176 Oils—Fish— es £ 
BSapan, Manilla ....oeeeeeee 10 0 1 0 SPeFM ...seeenee-per tun 98 0 ‘ 
Beene oanennnnrccece 11 0 12 0 | Southern, pale... 34 0 34 
Ceylon... a eee : ~~ TAG, ccccescecosccccese - : 
3 Carrar at uty 7s 8 da 8 0 erececccccocccsovesoaces “Bt 
ae ewt 30 0 35 0 East India.....eeee 23 10 24 
Vostizza ... ....ceessveeee 82 9 33 0 | Olive, Gallipoli «1000 0 9 0 
Teland ccoces svceeescessscceee 28 9 30 0 GIOjA ...crorcsserseeceeeeees . 46 10 47 
ET ee REE eriviacutsananesneniees, Ah ae 
PrOvinclal ccoccssccsorsereee 29 0 8 0 —— teecerenecsessererree O O 0 
Figs, duty 73 per ewt - 7 Mocad keseee eeeocecece evccese . OO 0 
Turkey...prewt duty pd 35 0 60 0 Send ts OTE severeesererssreee O 0 0 
Raisins, duty 7s per cwt 5 eed, Linseed......per ton 23 15 23 
Valencia. new esse. 36 9 55 0 Rape refined English... 38 0 0 
scum OOO Bee Oe Do Foreign se 39 0 0 
Smyrna,red and Chesme 33 0 9 0 e BEOWN cccccesccecevsececece 96 } 0 
Sulianacececcorcssccesccrecese 48 0 56 O f Ground NUt w.......000000 84 9 0 
Tithe... menmannaune ae O © COcoa-NUt ...ccccsscccresecesee 33.10 41 
Uranges— Palm (Lagos) s..e0verree 33.10 0 
St Michael, Ist quality, Oil Cakes, Linseed, Eng. 12 lu 13 
BAC WER ccscoorcceseescers 16° 0 18 0 POSGEGM ccccccceccossecccssee 16 10 13 
Do. 2nd quality .........0.. 8 6 11 0 Rape .....ccccrcceevcsrsecsseres 5156 0 
Wiksee «tomas a Oe 1 O oe sd 5 
i St Ubes,¢ch 0 0 O 0 INS€EC....eccecee PEF Gr 49 0 52 
ee 60 7 6 Rape, Calcutta, R.A.T. 53 0 43 
Lemons— Macras ....0....000000000 57 0 0 
Palermo....c.00..per case 30 0 34 0 Black Sea .........00.. 30 0 35 
Barcelona nuts.....perbag 31 0 0O 0 Teel or Sessame seed ... 42 0 54 
Spenish nuts... perbarrel 50 0 0 0 POPPY ooe-ee.ecveee or eereeees -50 0 0 
Brazil nutSccccoceccccsccresees 42 O 44 9 De iccnbinhitncserstebatc 40 0 0 
Coker ayaa oof med 2 ; = 0 | Petroleum-Refined.prgal 0 103 0 
See beee free mee ’ a . . Provisions—duty free 
Archangel ............perton 52 0 69 | Butter—Carlow...per cwti36 0 142 
! Riga F P B D SE rt} 0 0 0 Cork Tresor reeeer ees eeseoeees 98 0 142 
| st Petcrsburg, 12-head ee 43 0 55 10 Limerick seesseserserseseee 12 0 122 
- 9-head ... 3710 3910 Friesland fresb, fmest...150 0 154 
Egyptian, Govmnt dressed 49 0 60 9 JOTSCY ssevesserseeevereeeesl20 0 140 
| = native ditto... 0 0 0 0 Bacon, singed—W aterfd. 76 0 77 
Hemy —duty free Limerick eoumecenetencesese 70 0 74 
st Ptrebg, clean e+ pert ton 34 10 26 a Cork ee | ae 74 
CUTENESS... -cocccccccccess.ccocse O O 0 Vv Hamburg erccvcceecceescoes 69 QO 7 
Half-GleaN ccccescscccess.cce 8 O O DO} Haims, BOER ccccecncecomesenn lO @ 108 
Riga, Rhine... ......0.0000008 38.10 40 0 LTS ..eseveereserereerreers 94 O 106 
Manilla seccessoreeserserseeeeee 2810 34 19 | Lard— Wateriord and 
East Indian Sunn... 16 0 21 0 Limerick bladder ... 81 0 96 
eS ae ae Cors and Belfast do... 73 0 80 
WULE cecccemcncs seoveveserercssoce 13 @ 23 1) Firkin and keg Irish... 76 0 6 
FEJECLIONS.. seccccereceserrere 14 O 16 O American & Canadian 0 0 0 
| Oe ee ae ee ee do 68 0 Oo 
Coir—Yarn,,00d andfine 35 0 60 0 | Fork—Amer & Can. pr.bl. 74 0 0 
| OPG.tOLGIT cerersecseseerenes BH UV 33 0 | Beet—Amer.& Can.pr.te. 0 0 0 
| RO ccecescccccccccecces cco-ce 29 0 36 0 | Cheese—Edam new......... 68 0 79 
| TODO aenceceee soneeaersraseenee 20 0 30 10 | i iiatiisitetisnittncnciin “4D SS 
| *€Bccc-ceccc-ccomemeneveee @ G 0 O ee a ee 












d | Bice—duty free sdadsd 
10 Soft grain ............percwt 7 0 8 6 
84 | Bengal, table..................10 6 13 0 
8} De yellow POPC OD ET eee eee tees 9 6 ll 68 
9 Ta 8 6 8 6 
FE ED acteinsisitantinaimeann te O° - 
10 | Bosin—American,com... 6 0 5 1} 
8h BED: cemperctnincssemannne IF OF WSS 
TET Demin & 2 2 6 
5} | Sago—duty 43d percwt 
53 Pearl ........0......percwt 15 0 17 6 
23 eee 13 0 13 6 
0 | Seeds—Caraway..prewt 36 0 38 0 
O | Camary..........000per qrl8G 0190 0 
Clover, red .........percwt 50 0 70 0 
9 WHI cesceseunrensceseemens 06 0 OF OC 
0 Coriander .....c.cccccgecsserse 24 0 25 0 
6 Linseed, foreign, ... perqr 52 0 56 0 
3 | 7 Ree etal 0 00 
0 | Mustard, brown...per bush 12 0 16 0 
— srecsecsescocescessscees LO 0 14 0 
pe per last of lO qrs ...£34 0 35 9 
7 | Silk—duty tree ’ sd9sd 
: Surdah.......c0-..perlb J1 6 13 6 
Cossimbuzar ........... 3 0 13 0 
8 CGI sinnsienemasene & O IE 6 
0 JUNZYPOTE cccccccee.csooeeee 8 O Il O 
3 COM PECONY cccccceececesecees 8 0 12 0 
10 TE nininum FO ee 
10 Radnagore ....00...0000002. 8 9 123 0 
— | CRtne, Tanhee ccemnsc 13 3 18 SC 
7 TOTO ciccccrccenes « 8 6 15 9D 
10 ei inrinitsndmcamaicnn: Te a oe le 
6 | Re-reeled China... 15 0 17 0 
0 Raws—White Novi......... 00 00 
0 FOSSOMbrONE .cecsscerees oe 23 0 25 O 
5 TD cmon I @ IR 
a BE cnn t& © 20. @ 
0 Organzines— 
0 Piedmont, 22-24........... 23 0 29 0 
0 D0. DAB. ceceerreeee 23 0 29 O 
0 Millan, 18-20 ..0......-0040. 20 0 2 O 
0 i —_—— a Ss 
ee a ee 
15 BOD IMEI. demteacnosesesies 20 0 29 @ 
0 Trams—Milan, 22-24 ......13 0 27 0 
10 Do. Se une 18: 82 FT © 
0 Patent Brutia.......00...ccce -24 0 28 0 
5 | Japan Kaw—Mybash ......13 0 17 6 
5 SN, SS 
12 PO tment) Oo 6 © 
0 ul ccisenssntdcsetntaaaetmns: de OF 26 6 
0 TROBE sncccmsccomcenscesee: © © O © 
0 ne 00 00 
10 ROOMEDEE scessesersccocccave. 0 OG 6 6 
10 Spices—Peyper, duty free 
10 black, Eastern.....perlb 0 32 9 43 
0 White dO ssscccssrorre O 6h 0 Sh 
15 Pimento, duty free 
0 Mid and good...... perib 0 33 033 
0 Cinnamon .........000- cccccee 2 0 4 O 
10 Cassia |.ignea,dy free.pet 52 0 62 6 
0 Cloves, per lb—Zanzibar... 1 1 ! 3 
0 Penang....... ekaieliaiiebaniwint «323i 343 
0 Ginger, duty free 
0 E. India.......... per cwt 37 0 37 6 
0 WOE COCR ccotecesecscance 60 0 Fi 6 
d Mace, duty free ...... perlb 1 6 38 0 
0 Nutmegs, dutv free ......... 26 4 6 
0 Spirits—lum, duty 10s 2d per gal. 
Jamaica, per gal., bond. 
0 SP UOTE OF ccccrcecee, § 8S - 810 
301035 — cccccccoccre SIL 4 1 
8 BRO MAERS dics $ 8 & 3 
0 Demerara, proof... 321 3 3 
10 Leeward Island —.......110 111 
0 East India Huns 1 7 | D 
0 Foreign =... L1d 1) 
0 Brandy, duty 10s 5d per gal 
0 ¢ , ae 64 66 
0 Vintage of | 1872........ 8 1 8 3 
0 Ist brand { 1871........ 0 0 0 0 
Q in bhds 1870 wwe § 8 5 10 
0 L1889 .....0.0. 9 4 9 6 
c Geneva, common ,........... 2 4 2 6 
17/6 | er rr i aa ae. 
0 Corn spirits pf duty paid 12 2 12 8 
0 Spirits f.o.b. Exportation 110 2 90 
0 Malt spirits, duty paid ...12 6 14 6 
0 German spirits .......00...... 13 i 33 
10 Sugar—Per cwt. 
0 British Plantation,grocery 21 0 24 0 
0 BEAMING .ccccccccesasescoee -17 0 21 0 
12 Foreign Muscov., grocery 21 0 24 0 
0 EE sctesnrenesnanintcaincs a CO 2 
d Mauritius, crystalised— 
0 PO BRAS ccccciceienne MO 8 
6 1 ea ee 
0 TORUD ccccccccceceree 23 0 23 6 
0 Syrups, low togood yellow 18 0 21 0 
0 low to fine brown......... 15 6 18 OU 
0 Bengal, low to fine yellow 13 0 22 0 
0 ‘ew to fine brown ........ -14 6 18 @ 
0 Penang, low to fine yellow 18 vu 22 0 
low to fine brown ......... 14 6 18 0 
Madras, low to finecrys.... 21 0 25 U 
0 Native, low to fine 
0 MI aiinioonmncneniona<x 2 oO DW oO 
9 JAZZETY ccocesecece 36 16 O 
) Manija, fair brown 3 16 6 
9 DEG PID ivccicicisinctecss i4 0 15 O 
9 Siam&China,lwtogd white 22 0 23 6 
0 low to fine yellow ...... 18 6 21 6 
0 low to fine brown ........ -14 0 18 O 
0 Java, low to mid. white... 24 0 25 C 
0 low tofine yellow&zgrey 20 6 24 0 
0 Cuba, clayed, Nes. 1221422 6 2 0 
— 1981: 20 6 22 0 
0 Bahia & Maroim,fine brown 
0 SR iaiinitactenstncewsenes Is 0 2.0 
0 mid. to good brown ...... 17 0 17 6 
0 ee: ie 
v Pernam, Paraiba,& Maceio, 
0 FELLOW crcccsccsecceseree--+--e 18 6 20 0 
0 low to tine brown........ -15 6 18 0 
0 gyptian, good to fine 
o 4 crystalised ....00.......06 25 6 27 ~«~0 
0 | low to fins brown ......... 14 6 18 YW 





| 


— +++ —-—---—- — oii eee) 
—_---—_ se ee > 








147 















Refined—For consumption « 4 8 
Titlers, 22 to24ilb ...... 27 0 32 
Lamps, $6 1D cccccocccccccee 27 8 9 
Wet crushed .......0....... 25 6 27 
Ee: ee 
BO Gictandenun 3F 6 
PN aectenemnnene Vi O16 

For export, free on board 
Turkey loaves,Lto4lb 06 0 0 
ON cin OD 
10lb do .... ee 35 0 38 
CHORE cncecninnnne SO OS 
nae iene ae ORS 
Treacle........... oe -14 9 18 

Dutch, retined, f.o.». in Holland 
20 lb loaves superfine ... 26 6 26 
20lb = do No.1 .. 3 0 0 
Crushed, superfine, in bris 27. 0 27 

_ No. 1 — 2% 6 2 
— No, 2 -— 25 6 26 

Belgian refined, f.0.b. at Autwerp 
4 and 3 Kilo loaves ...... 30 6 32 
Crushed, No 1 in barrels 28 6 29 

Saltpetre— 
HBengal...... coves POF OWL 15 0 129 
_ English, retined esses SB 0 29 
Nitrate of soda ........ ere ll 6 il 
Tallow—uty free, per ewt 
St Petersburg, Ist Y C... 49 9 90 
Giiditinttictnnmenieneinen 42 0 © 
Tar—Stockholm... pr bri 26 0 0 
i 21 6 QO. 
Tea—uuty 6d per |b 
Congou, fair to good....... a “O@ 8 i 
Kaisows, fine to finest...... 1 5 2 
Pakling, fine to finest ...... so og 
NwSeason'sOonfakMoning 1 3 2 
Ning Yong and Oolong ... 1 2 3 
Souchongs, finest ............ 2 3 2 
Fiowery Pekoe,tinetotinst 2 0 3 
Caper, iment: ..cccccccccccccoce 01. 2 
Orange Pekoe,goodtofinst 1 0 2 
Twanky, fineto liysonknd 0 8 i 
Hyson Skin, good totine... Olu 1 
Hyson, finest .............. one 2 0 4 
Young Hyson, line to finest 1 3 
Imperial, fine to tinest...... 1 2 2 
Gunpowders, Moyune....., 2 U 3 
Japan, fine to finest ........ x 2 8 +2 
Assam and India ..........., 4 § 
Timber — Vimber and 
Hewn Wood—Wantzic 
& Semel tir...per load 45 0 85 
BRR BE ectinicccsecesicwies ~7v 0 8 
PNG Biarccctisiccstein - 45 0 > 
Canada red pine ......... 90 0 lz 
— yeuowpiuelargeiie 9 13 
— _ small 50 Bu 
N.Brnswk.&Can.Bid.pimell¢ 0 (30 
Quebec oak .,.... arereksees 110 ~6 120 
MOIS OO cncceccscscesccsae vv 90 150 
African oak ; 00 4 
Indian teake .........cce... 210 0 270 
Wainscot ious ls ft exch 75 bt) 

Deals & Sawn & l’repired We — 
Norway,Petersbgstand £9 © i4 
ID Sithintininacnesionennan 710 34 
PRD sacitecttiicemsiicin e il > 
PPD | trtndnnennnesinndeesne 7 0 
Canaua Ist pine..........., 20 0 2% 

a Ti atisssecenevsenites 13.0 id 
American spruce ........, 8S 6 13 
Dantzic deck, each .,... « U17 1 

Staves— 
Baltic, per mille......... £138) 0 236 
Quebec, perstaudarddo. 533 0 y) 
Tobacco—iy3 pibéspcet. 4a d 8 
Maryland, per iv, bond... 0 ¢ 0 
Virgin 1608 5... cccscccncsvnse 08s 1 
_ SUPINE cc-cccce nue @C 8] 
Kentucky leaf ......... iwi 9 63 0 

— stript 0 7: 1 

Negrohead .........cdut l 2 

Columbiaulf.dury 3 0 & 2 

BEM - ccnessnetnescatenncecces 2 0 6 
— cigars, biduty 5... 8 9 35 

Turpentine—per owt 

AMEPLICAN SPITILS ...ccc.cece . 2.3 } 

PIE EO -wecttinvttrticcsrnces 0 0 

Wool—Enyglish—per pack of zw Ibs 
Fleeces 3. Down hovs...£16 i7 

Half-vred hogs ......... l7 90 7 

Kent deeces ............ 17 1 is 

S.Downewes& w $16] i7 

Leicester do .....ccceccs i6 16 
Sorts—Clotiiag,pickick Is @ Ls 

UE aiccntanactainas -17 9 17 
CORO ccs ccesvccteccases 16 Oo 16 
BUPET ccccceccccsesseace 16 @ 16 
Combing—W 919 20 
PEUIRG oe. ccccveccnceacce 17 a 17 
Common s 1,10 {6 

How wt Cling... .ccce l9 lo 2% 

Pi 2 s LB ese oe l7 6 17 

( SOM cctadacdeensiod 16 O 15 
Coloniai—.«r ib sd 3 
$y ey.-rieece Siamb... 1 3 2 
red. BC. crcccotnasses am 

UNWashied ccoccccccccccce 0 38 i 

Locks and pieces ....., 910 |] 

Siipe au 3) ee 1 3 1 
P. Philip-Fice tiamd 1 4 32 

Scoured, & ecose 1 5 3 

IIE» Sitectnvercinces 02 1 

Locks aud picces ..... - l 32 2 
Auclaide-rleece & lamb 1 3 1 

Scoured, Bc...........ccce — 

eee - US 1 

Locksaud pieces ..... O1U 1 
¥. bD. Ld-Fleece Klam>b 1 3 1 

BasmOE Bccnceccccceees 1 8 

BRIE cctincsuncrmnnte 08s O 

Locks and pieces ..... O41 1 
Cape & Hope—tle-ce 

BNA AMID ccecce-s--cccce  U l 
Scoured, &c...........0-+ » 2 8 - 
UO Wasted ...00..0-c000e OC 7h U 
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eee a 
aoe RAILWAYS. 
.\% . or OxnpINARY SHARES AND STOCKS. 
. yore ie sD * ’ 7 
y : : - i3 © 
z ie Eo Attho- e al jaf 
Bex rised = 3 | Name. |x 
; ¥ Issve. Bm = 
. 2022460 Stk 100 Bristol and Exeter... .......-ss000- 145 
; 8327015/| Stk 100 Caledomian ....c.cccsseeseseereeeerve 133} 
~ 98773; 20 | 20 \Cornwall cccccorsserssccrecsecccecees! 7 
f > 700) 20 20 Bast LOndon.....cccsere-eeee --coseee 15 
es 15420002) Stk 200 IIIT co onittaatieienmmasinetl 135 
, vores | 4 4727710/| Stk 100 Glasgow and South-Wester™ ... 113 
es 8250228/| Stk 100 Great Eastern .....ccscsssccoee-cooees| 45) 
Se 1F29690/;Stk 31 Do Scrip, issued at 41 ........00. 
AO 8268851) Stk 100 Do East Anglian, No. 2 .....0-) -* 
e i BiG 637! Stk 100 Great North of Scotland ........., 9+ 
aA #4 72211 20)| Stk 100 Great Northern ...ccccccrssseessees J 41 
: £ 11892751 Stk 100 Do A) A recvesno dvd. 'til (148 
x 11592751) Stk 100 | Do Bf 6% hasbeen paid B 4 142 
+ 45 4642832/) Stk 100 GreatSouthern& Westrn (Irelnd) 
“S 14122027) Stk 100 Great Wesvern, Consol Ordinary jin 
“ 6392]| Stk 100 Highland ......000-cecsecsecseeesreees 
; jon 4594) Stk 100 Lancashire ard Yorkshire econs| 1 38 
; 48809107| Stk 100 London, maa Coast... 1 63 
9870457! . Do Preferred ...sco-..s0e-se.s.000... 127 
987045!) ... Do Deferred .......00..0...0008 wee 107% 
9646, <- Stk 1.0 Lon.,Chat., & Dover, Arbitratio: 25d 
81071404) Stk lov London and North-Western..... . 1473 
? 8073721/| Sth | 100 Londen and South-Western..... 127 
z 6506 50l Stk 100 London, Tilbury, and Sonthend. 55 
a 39264°3'| St» \u0 Manchester, Sheff., & Lincolns! 843 
: 73%, by Sth 1c Do Prfd. (Defdrecvg no div) 15 
7 7 TRI Sth in Do Defd ull6 is pd to Prff = 
& 8873": ~ Sth! LOG Metropolitan.....cccccesssereere- see a 
” 67870/| Stk 100 , Do Prfd. Defdreevg no div) |: 
: 67670) Stk 100 Do Defa 7'til 6% is pd to Prf) be 
ae 225000601] Sck 120 | Metropolitan District.......0- | 4% 
A 309007} 10 10 Metropolitan & St John's Wi a | -- i 
- 19800388 Stk 100 Midland “Consolidated Ordnry "): 23 
ms 34 B30000L| Stk 100 |MonmMouthshire .e-ccececeeeesseeees ./148 
BX = S7OSGART| Ste 100 North British ....ccccccssseesseseee: | 127 
wet £ 17319770! ~tk 10@ North-Eastern Consois ......000.. |. 70 
ae ke 13500001 Stk 75 Do New 1875, Serip.. sree ee 
ot ; LV7H000| Stk 100 North London ..... .sscccsoseeseeees | 33 
sc ct 92201402 Stk 100 North Staffordshire........s.cevess- - 80 
f . 3760001 Stk 100 RNyMMNey ccccccrecsecceecceeee veeree OO 
> 73002/, Stk 100 Shropshire Union ......00 crosses. o4 
: 636: 2481| Stk 100 Somerset and Dorset ....... = : 
. 1569665 | Stk 100 South DOVON ..cccsersesererseeeees 69 
e = O4364/| Stk ° IO South-Fastern .......ceccecsceveees "130 
150110) Stk 100 »=—s;zDo Prfd. Defdrecvg nodiv) 134 
3160 10:| Stk 100 Do Defd yaiecoai 126} 
127554'| 2% 2 Staines, Wokingham, & Woking, 28} 
11100G0/] 8tk/100 Taff Vale .......cece-ees oo. eenavesssce|1OO 
2501100] Stk 100 Waterford and Central Ireland 15 
ssonnot Stk 100 Whitby, Redcar, & Middlesboro. 37 
: PREFERENCE SHARES ayp STOCKS. 
a 1123914/' Stk 100 Bristoland Exeter 4% ......+++-.- 102 
' 3750001, Stk 100 Caledonian 6%, No. 2...ceseseeres oe 
276343!) Stk 10¢ Do do Aberdeen, gua. 6%...... +e 
1500002, Stk 100 Do do do 7% ..cececrcccceeecseceeee: see 
: 8300007 Stk 100 Dodo do Ordinary......-.-...--- ous 
600000/, Stk 100 Dodo Midland........... ssommpennes 
2000007 Stk 100 Do do Dundeeand Arbroath... ... 
4000007) Stk all) Cornwall 44% guaranteed ...... 
; 1662501 Stk 100 Glasgow & Sth. Western gua. 5%. 
650000/ 100 100 Great Eastern, 5% Metropolitan 
Stock, issued at 105 ....... 
; ec¢00002 Stk 100 Do E. Counties Exten. No. 1 
: 9600007! Stk 100 | De do do No. 2.scecscscsserseeseoee 
6419177, Stk 100 D0 d0 6% cccececee-s+severececerees- 
1323807, Stk 100 Do E. Union 4% guaranteed. ... 
806000/, Stk 100 Do Norfolk 6% Ext., 1846...... ce 
1050002 3tk 100) = Do do 6$% Ext., IN47....ccc0-- ... 
‘ 3969807; Stk 100 =©Doée 5% Wav. Val., 1847 ...|) ... 
} 125898/' St} 100 Do E. U. Harwich, 4 %........ 
1874501 3tk 100 Do do Woodbridge Exten.do |. 
‘ poe Stk 100 Great Northern 5%  ..e..cccereeee- 122 
1760000) Stk 100 Do 6%, redeem. at 10% pm... ... 
810000/' Stk 190 =Dote}% do do do asi tht 
: 1000000/' stk 100 Do5% = do at 5% pm ...1°1 
i 6750002 Stk 100 DoLeeds,Brad.,& Halifax.6% 146 
’ 2970901. Stk 160 Great Northof Scotland,lstpret.| .., 
1329]002 Stk 100 Great Sth. & Wst. (Ireland) 4% | 
; BS4us78i Stk 100 Great Western — KRent-charg: | 
: perpetual guaranteed 6 % ... 122 
: 11805614 Stk 100 Do Consolidated guaran. 5% 
. 456000 100. all Lancaster and Carlisle,44%..... = 
Py 7940401 Stk 100 Lancashire and Yorkshire 6%... 143 
a. 260050? Stk 100 Do Barnsley, 5! 38 104% ..... 
287794) Stk 100 Do 6% (East Lancasthire)..... oe 
' aS i 6380482, stk 100 Do 44% (Black: urn purchase) 1) 1 
Lee 19558602 Stk 100 London, Brighton.&S8 C 6% guar 1 . 
¢ . 2700001. Sik 100 London& N.W..C.&Nuneatond% | 
f f 1712522 Sik 100 London&S. W.,7% ,late 3rd Shrs. 
5 ie 325028! Stk 100 Do (Portsmuth. perpet. anns.) ... 
eei« 8720002 Stk 100 Manchester.Shef..& Lincoln.,6% 140 
: ee 475194? Stk 100 Do Ist Preference .........-..... 
: ? P §595006! Stk 100 Do 43 Prelerence ..........0.....+. ° 
ef + 366698), Stk 100 Do do do 33% 75 
8, ; 6283010 6, Do do redeemable6% 7 
i tas 9600001 Stk 100 DoRed5%S8.Y.Rentcharge1363 ... 
if iit 4900002; Stk.100 | Do Irred. do do 
CRiy 741020i| Stk'100 | Do 7 % do do |” 
+ ‘ $087306:| Sik 100 |Midlana 4% Con.Pert.Rent Chg: !03 
ite 4600177: Stk 100 Do 4 % do guar. preference .../ 103 
; if 24441200, Stk 100 | North British Consol. 4%, No.) 99 
é $ iz 4F312) i Stk 100 |North-East«rn--Consolidated4% 103 
Fela 1860422/| Stk 100 | Do Hull &8elby pur. 1871,4}% 105 
sere | Bs yeqooue!) Stk 100 | Do 4}% redeemable ,.........../104 
ot E 1791891/| Sthi100 | Do G. N. EB. 4% ...ccoscecssss os. ei 
| Pestle 60872/ 25 | 8%! Do Berwick capita: ............) ... 
eel) 450000. Stk 100 | Do Stoctn. & Daringtn.a.6%) ... 
eels "1050006| Stk 100 | Do Stocktn & Darl. B & C, 6% 146 
Shel 5 2787311| Stk\100 | Do West Hartlepool ..........,./102 
el 68500) 20 | oll |North Staffordshire ............... 244 
he ik S120008) Stk, all |Sevenoaks /Maidstone&Tunbridg re 108 
. ‘ih 43631 | St* 100 (south Devon, rent-charge......... 123 
tele 4000014") all |South-Eastern(Read.ans.1/s6d), 25 
1 3 . + OBSAIOG?| Srck i100 | D0 4G% ...cccccccccsccceesss..sseeee./ 109 
e} if 165000! | Sts |100 | Taft Vale, No.1 ...ccccccsscssceee «. 193 
$y | . » 
ei i ios 
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THE HIGHEST OFFICIAL PRICES ARE GIVEN. 


RAILWAYS. 


PREFERENCE SHARES & STOCKS, WITH DivipENDSs Con- 


TINGENT ON THE PRorits OF RACH SEPARATE YEAR 








3171431) Stk 100 | Bristol and Exeter, 44 % .+«ee00+.| LOY 
745180/| Stk|100 |Caledonian, 44% guaranteed*...| «+. 
1112122/ Stk/10@0 | Do Scot. Central, min. 7 %..-| «++ 
343400/) 3tk/100 | Do do 44% irredeemable® ...| «+s 
1995797! Stk}100 | Do Scottish N.E. 44%, a... ‘ 
88 1697) Stk/100 Do 4 % convrtible. issued at8 | ... 
3750/100 |100 Cornwall Minerals, 6 % ...-...0+-+ 
4000007! Stk|100 |East London, 5 %, 1st Preference 90 
2280007! Stk 100 Furness, B % ccccccccccevccccoocooces 137 
2276098) Stk}100 | D0 8 % .cccor...-cccccccscecee.eseee] 176 
2270007) Stk/100 | Do 43% perpetual .....ccccree...| 106 
50000! = Do convert, 72, 6%tll 1 Jy,°77| 123 
50000) 2 10| Do do 1873, do 1878| 123 
905118"! Stk 100 Great Eastern, 44 %, 1861-2 .../103 





1122600/| Stk|/100 | Do 


5 %, 1862 .s....(112 
12044107| Stk/10¢€ | Do New 


5 %, 1863 000/111 





316861) Stk 100 | Do de 6 % 1864 ..... |109 
4482811| Stk}100 | Do 6 %, 1872 ..... |les 
2373000/| Stk|100 Great Northern, 44% Perpet. Pf ill 
482050)| 8tk}100 Great North of Scotland 44 %,A| 02 
2180307) Stk}100 | Do 44% pref., B..ss.-seree-ee-. 9 
62353 41/, S'k|100 Great Western—Consl. Pref.5%, | 21 
§136507| Stk!100 Highland A, 4} % ..cocccccovcsees | o** 
4000002! Stk!100 | Do B, 5 % sejensedibeeneeebenenees + 
125120 63) 6} Lancashire & Yorks. ., New 4 % 
12330002 Stk 109 | Do 44 %, 1861 ..c.ccccccee vooes hii 
6077501 stk 100 Do 5 %, 1885....ccccccccccccseseese: 
883000 Stk 100 Do 43 %, 1872 eossoocsone reve | 1 
130000 10 | 10 | Do 5 % 1874 ...008...06 ‘cine 


650000! Stk'100 London, Brig>ton, &c.,44 %. 1858 106 
1339007 Stk 100 Do do 4 %, 1860) 92 


7160057 Stk 100 Do do ee % , 1861) 106 
9430001 Stk 100 =Do do 4% %, 1863106 
8309707 Stk 100 Do do 5 %, 1865/1118 
1661335/ Stk 100 Do No. 6 5 %, 1866/118 
322095! Stk 100. Do No.7 5 %, 186¢|118 
a Stk 100 | Do Consolidated Pref. 5 % ...... {i 18 
5000007 Stk’ 40 | Do —- pocirebwaneetaeesaesel 


4694183! Stk 100 |Lon., Chat. &c., Arbitratn, 44 s 773 
2197666! Stk 100 London and North- Western 5 % | 23" 
2400007 Stk 100 Do Bedford and Cambridge... |103 
3000007 Stk 100 _ DoShrewsbury & Welshpoo!| 103 
9711077 stk 100 ‘London & South-Western, 44 % » fil 
156000007 3tk 100 Do do 6 % (121 
10600007 Stk 100 Manchster, Shff, & Linc. cues 16 
10000007 stk 100 Do do 6 % convrt|116 
16800001 stk/100 | Do do 5 % 1874.../114 
5000007 Stk 100 Metropolitan, 5 % coccsonsevssvecver | AAG 








1000007 Stk 100 Do New, 5 % csecccssceceseeeee ne 
6000002 Stk 100 Do 5 %, 1869 ..cccoccocssseeevoees LIZ 
2500007 Stk 100 Do Irredeemable 5 %, 1872 ...}117 
2600002 Stk'l00 Do do 5 %, 1874 .../117 
15000007 Stk 100 Meerepeiian District, 5 % «..... 96 
70006812 Stki100 Midland 5 % Con. Perpet. Pref...}123 
164375 16 16 lo 5 % New, opt. to con. Ag’77 213 
189162 16 16 Do 6% Pref. 1873, do Aug. 1830) 21 
193750 12 8 D0 5%, 1[S7b.cccrcsccccccceseesesess/ 103 
3850198/ Stk 100 North British Consol. 4%, No. 2, 97 
24195727 Stk 100 Do Edin. & Glas., Ordy, 44 S 345 
4210097 Stk. 100 Do con.5% pref. 1874, iss, at 90|}2 
1869000; Stk 100 Nortn-Eastern, 44 % redeembie!iv:4 
5350001 Stk 100 Do Stockton & Dari, Class D* .. 
2643006/ Stk. 100 Do 5 % redeemable.........00./ 194 
1668662 6, 6 Do 5 % Con. Jan. 1876 .....0.-.| 10 
7O000 8 8 Do5 % con. into ord.Jan.1,1878 122 
166657 12 12 Do5 % reveemable Jan. 1,1884 12) 
11812507 Stk!100 Do Blyth and Tyne, 4% ...... 103 
700000/ Stk 100 North London, 44 % (max 5%) ... 
710001 Stk 100 North Staffordshire, 6 % .........,118 
3ioKnn! Stk 100 Do Gb Gccorevosesen ove --. 106 
1300027 St+ 100 Rh. mney. 6 %. 1864. evccoccencesee: (EME 
850002 Stk 100 Somerset & eae %, Ist Pref. one 
9=R07 Stk 100 Do do 5 % 2nd Preterence ...... coe 
360 002 Stk 100 Do Bath Exten. 5 % Pref. shrs.) ... 
E6487 Stk 1060 South Devon, 5% ..0....00..0005 ooo... 120 
22 42 40) Stk 100 |south-Eastern, 4} % ... . Loe 
23870517 Stk 100 Do GS .cmeons pptohes 8 


* Failure of fullaividenas in any ‘given 4- year noito be 
made good out of the profts of | any subsequent $-year 


Lines Le¥aser at Fixep RENTALS. 


Leasing 


Come Companies. 


Share 
dighest 
Price. 


Paid. 


Se 











| 


ar} 
StK 


100 Birkenhead ...cccccsssecceees Lat N.W.&G. W 102 
ali Do 44 % Pref.... DO ccccccccceee|h' J 
10 Backinghamshire ..,....... Lon. & N.-W... 103 
100 Chester and Holyhead ...) Do c.eccccosess oo 
k 100 Do 5} % See eeeeeeeeesereee Do seeweeereree 122 
SIeO') REDD EEG sccscossesssssenneest NON \ocssanisines 124 
Stk 100 rie! desdale, guarantee d... Caledonian ... 
Sik Techs ster, Stour Valley... E.Union.& G.E. 
Stk eden Perth, & Aberd.J. Caledonian ... 
Stk PO RUGENPOMIOD cxesctensnel EDD: acicnesserns 
Stk Do Ist Class Preference! Do .......000.. 
Stk East Lincoin guar, 6 %.... GreatNorthern, .. 
Stk Gt. Eastern,Now m.ke.5% Great rare = 
Stk Do E. Anglian B 6 %...! Do c.eccoccors 
Stk DOORS Ecosse! TOS ccstincssees 
Stk Do GO NO. 1,5 % coccce) DO ccccccecee 
Stk Gt West., Briste! « Exeter, ‘| 
& sth. ‘Dev on Cos, 44 % Associatd.Co.’s/111 
Hammersmith & City 5 % G.W.&Metropol 
Lancaster and Carlisle ... Lon. & N -W... 25 
London and Blackwal 1... Great Eastern... > 
To 4 % Do seeccccesces| os 
Laehen end Greenw ich... South-Eastern 66 
Do Preference ..... DO cemecsees RED 
Lowestolt gua. 4% ...... Great Eastern.. oun 
Do 6 % .... penmnenesee! “TID seaiencsseboe 
Midland, Bradford, Pref, Midland ....... 
Do Matlock, 5 % ccccccocc) DO cccocceceeee 
Mid Kent (Cray Line) ... L.. C., & Dtrews 
Northern & Eastern, 6 % Great’ Eastern. 
Do6 % . oe insite Great Eastern... 
North-Eastern — Hart iepl N.-.—Berwk. 


North & Sth.-West, Sane. L&NWM.&NL “155 
North British Con, Lien,. 98 





100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


10 
Stk 
otk 
Stk 
Stk 
Stk 
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Stk 
Stk 
Stk 
Stk 
50 
50 
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Tbe Gronomist’s Railway and Mining Share List. 





RAILWAYS. 
Lrxes Leas ED aT Fixep Rentats—Continued 
° ° i 3 e 
3 7 | Leas ng =°: 
é = | Name Companies, = E 





j LT 
Stk 100 |Notting. & Granth. R&C! Jreat Northern 208 
25 (all Preston and Wyre wa... '.&N.-W.&L.Y| 49 
Stk|!00 Royston, Hitch.and Shep. GreatNorthern 146 
Btk)100 |Shrewsbury and Hereford! 

6 % Rent Charge Stk| L&N-W &G.W.'145 
Stk 100 (Victoria Statn & Pimlico Gt. on “oe 
Stk 100 | ee ie 
20 | all West Lonaon, Class A Ww. haat ‘Ex 
20 all Dot lass B... serecereceee Lon.& N. -W, S 
20 all DoC ass nal GO WF ina 


Stk’ 100 Wey mouth and Portland....\G. W & S. W.., 





De BENTURE Srocks. 


——e 


| 
{ 
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Highest 
Price. | ' 


Autho-! 
rised | 
; 


Name. 
Issue. 





| share. 
Nee 








ane 








624395] 
3891612) 
4291507) 
4000007 
4000001 
69738721 
1086732/ 
15100002 
2926334/ 
5488892! 
4675:53/ 
668433) 
37232-8/, 
2079968/ 
3577912 
41691841) 
4173501, 
1306239/' 
31850797, 
62410007 
7140827) 
16645203 | 
317007! 
10000007) 
2615741) 
109330] 
300000/ 
4562990? 
606126/ 
3582631 
1191641 
10215778) 
6343151 
4006797 
$852162/ 
«138119. 


‘Stk 100° Bristol and Exeter ........0...4 % (105 
Stk 100 (Cornwall, guaranteed.........44% As 
Stk 100 |East London.......ccsseseseeeees8 % 1135 
Stk 100 | Do 1874.... 
Stk! ... | Do 1878... 
Stk 100 'Furness ...... enevescosones am 

Stk 100 |Great Eastern ....ccccccccccccoed =A % = 
Stk 100 | DO As.srvescssssssessesserereses5 9% (122 
Stk 100 | _ Do B, 1867, redeemable...6 %|120 
Stk 100 Great N TORtROERD . secccercecscousl 1044 
Stk 100 |Great Western... sscersereet % 1045 
Stk 100 Do sereerereesereescessosoresesesdt 0 108 
Stk 100 | Do orenanerenesernenrereen 113 
SURIEORT TDD siccrensemenmenenn 5 % 127 
Stk 100 |Highland eietnendigtindenal oe 
Stk 100 |Lancashire and Yorkshire...4 %{104} 
Stk 100 London and Blackwall ......43%|106 
3tk 100 |London, Brighton &c.........4 % 104 
Stk 100 Do perpetual... -» 44% (113 
Stk 100 |Lond.,Chat., & Dover Arb.4t% 110 
Stk 100 | DoB eecsscccccccocesssseccccensh LICE 
Sik 100 |London and North Westerns % |105 
BORERO 1. UPD cosanmeneiaveteiececs outnoota eee 
Stk 100 London & South Western A.4 %/104} 
Stk 100 | Do do 19684 %|1045 
Stk 100 /London, Tilbury, &€........+0.44%/106 
Stk 100 | Manchester Shettield, &e...5 %}120 
Stk 106 | Do do 44% 1113 
Stk 100 |Metropolitan ....s0-scsesceee4 %1103 
Stk !100 | Do cccccorce..cccccccrscccororceehh LIL 
Stk 100 | Metropolitan District.........8 % \141 
Stk 100 |Midland. seecse © rine % 704} 
Stk 100 North British ............ soeeee % {103 
Stk 100 | Do E.P. and D.B,............5 % 1120 
Stk 100 North Easern .o.....sccccseeeeeD % [C5 
Stk 100 | SD aniuais svccccccccccccocovcccseSh 0 1114 
884616/ Stk/100 North London ....... oooh % [112 
11202817 Stk/100 | \North Staffordshire .........4 % {106 
5520112, Stk}100 ‘South Devon ....cccccccoscseeed % [125 
155y80/| Stk|100 |South Eastern Perpetual ...4 % |104 
4259150), Stk: 100 | Dodo1867-8. stseeeeneeeeeeeeeD % |126 











BRITISH PossEssions. 


100 100 Atlantic & St Lawrence s) shares 103 
309900100 100 | Do 6% Sterling Mort. Bonds 102 
147300 Stk 100 | Do 3rd Mortgage Deben., 1891 100 
7086600! Stk 100 Bombay, Baroda & C.Indiag.6% |1:4} 
52513 10 10 Butfalo& LakeHuronPreference 7 
297600/ 100 100 Dodo 6% Bonds 1st Mort......| 97 
-- Do do 5% Bonds 2nd Mort... 91 
100 Canada Southern, 1st Mort. 7 %..| 60 
1350001 100 100 Deneaes 7% perpet. preference 108 
112000/ 100 109 | Do 7 % perpetual preference... 120 
2225520’ Stk 100 Eastern Bengal. guaranteed 5% 4 
26145920 Stk 100 Ea-t indian, guaranteed 5 % ... 18} | 
10983594 Stk 100 Grand Trunk of Canaa .........! | 


oon ore 


2000007 100 


500000/ 100 1900 ~=Do Equip.Mort.Bds,1 chrg.6% | 99 
500000 100 all = =Do 2nd BO. .cccocreccccncces 
32181497 100 100 Do Ist Preference Bonds...... 54 
23278081100 100 Do 2nd do eoccercceces| SOR 
71669112 100 100 Do3rd do Btock....c0.0e! 203 
0000! ... 100 Do Island Pond Stl. Mt. D. Sep S 
300001 100 100 Do 5 % Perpetual Deben. Sep.) 80 
isseen00 Stk 100 Great Indian Peninsula, gua.5% |117 
7002, 20 12 Do New do 5%) 14} 
5938 20 6 Do New do 6%| 8 
21760 20 2 DoNew do 56% 4 
258006) 20} 203,Great Western of Canada.........)_ 7 
547000/ 100 100 Do 5} % Bonds, payable 1877-8) ... 
1127000 100 100 | Do6 % do do 1890...; 81 
245640/100 100 Do 5% Pref.con.tillJan.1, 1880) 60 
199+40C/100 100 Do Perp.5 % Debenture Stock’ 71 
205000//100 al) Internatnl Bridge,6 % Mort.Bds)101 
68000! 100 100 Do 6 % Mort. Pref. Share do..!101 


100,000/7' 100... 
btyz295U/) Stk 100 
1716, 20. 2 
1000000! Stk 100 
§00000/) Stk 100 
1000006/) Stk 100 
40694) 50 60 
100 100 
ove 100 100 
335000 100 all 
210000! 100 
285000/' ... 100 
1332007 100 
44400) 100 
4000000, 
11075341), 


Levis (Quebec) & Kennebec Scrip} ... 
Madras, guaranteed 6 % eeerceee 113 
Do do 5% eeeseeees) 4 || 
Do do 43% eeeeeees: 1108 
Do do  / a 
Madras Irrigation & Canal, guar. 108 
Melbourne & Hobson's Bay Unit. 64 
Do 6% Bonds, payable 1880... 105 
Do 5% do do 1895... 101 
Midiand of Canada, Stlg 1stMrt| ... 
N.uf Canada, 6%, lst pref.Bads | 97 
Do 6%, 2nd do | #5 
Northern Exten.6%g.by N.ofCan.| 8y 
Do 6 % Improvement Mort....| 91 
Oude & Rohilkun. guar. 5% .../L14 
Scinde »Punjaub, & Delni,gua.d% 212} || 
Do 5 % StARCS cecccoseesssses-coeee) SF 
South Indiaa, guaranteed 6%.../122$ 
1 2D 1970) DO ccccscccvscccconenesccnneeneneeesnee EM 
RRCIIED 1. FUDAN ..-sccrecnenaennsecasentl 
i0v 100 Tasmanian M, Line L., guar.56% | 75 
100 100 Toronto, Grey, and Bruce Rail. of 
Canada, 7% Bonds Ist Mort, 
Wellington Grey & Bruce Ry of | 
Canada 7 % Bds, lst Mort, 


100 
stk 100 
Stk 100 
22110/; 20 6 
20000007) Stk: 100 


8500 
66000! 


457600100 ail 


69 
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RAILWAYS. RAILWAYS, BRITISH MINES. 
Foreien RAILways eit Forriex RaILwar OBLIGATIONS Autho-| ¢ | 
| | 33 i? rised . ' 
ante) gia | a hl eee ee ~ e 
rised | 3 9 Name. ee 2 Name. SF — - - 
Issue. =™ | @ (Yrs. At 2“ = . all Assheton, Limited.......... 1} 2} 
eee mrs ee eT ee Ea eee we 5 1 Devon Great Con ect 98 | 
60148} 10 all Antwerp and Rotterdam ......... 20 20 | 83 | par Antwerp and Rotterdam........3 ¥ .. a 73) East Serer teen” m 
90000 20 all Babia & San Francso..L.,¢.7% 21 | 100! 7 joar Bucharest and Giurgeve, guar. | + 614s, .. | M146 East Caradon) 2) S| 
42500 6 all Belgian Eastern Junction......... 23 by Danubian Principalities.7 100 6000... 62 14/ East Wheal Grenville... 
35000, 10 10 Bolivar, Lim'ted «.+.0+.-....+++-4-+: 7 | 100 5 (par Central Argentine ........-.c0cerere 7 4 1083 1906| ... | 400 \Rast Lovell.............| 4 6 | 
99720 10 all Buenos Ayres, Gt. Southern, L. 13$ | 100 | we | wee | DO ....0-er-nene puntiaewesuareeceeses 7 % 103 15000 ... | ail Great Laxey, uimited.... 16} 17) | 
$80450 Stk. 100 Do 6 % Debenture Stock ...... 110 100 | 33 | par Central Uruguay Monteviedo... 7 % 80 138000 1 2/ Hingston Downs * 2 
61650 Stk.100 D0 7 % do.........eeeeeeeeeereee eee 3122 vee eee | eee Charkofl-Azoff, gua. by Russia 5 %) +8 | 9000)... all \Marke Yailer sececocee | 
35000 10 10 Buenos Ayres & Ensenada Port, eos | see | oe Charkow-Krementschg, guar...6 %/| 97 | 40000 4 3} Mwyndy {ron Ore, Lim. 7 iia 
Limited, 7 % Preference shs. 9 842) 38 | par Dutch Indian, ee cesses 48% | 87 | 1120, ... 16/167 Providence.“U ny Lel lant 2} 34 
50000} 20 all Central Argentine. L., gua.7 % 17 | 84% 38 | par DO 1969 seeccssereesnersssesncesnre Hh% ST | 612... 1} South Caradon... ae tap | 
17440) 50 all Centra! Uruguay of Monteviedo 100 | 35 ee DS TEE wcrcsimensmeeecne Clb) « | || CRD cn, | Ge een Condurrow ..... 4} "Ba 
| 7 % guaranteed preference... 15 | 109 10 | par E. Argentine, 1 Mt. Deben. 1334 7 % 92 | 496, ... 44/3/2 onth Wheal Frances... S$ 10 
8400 100 100 Copiapo ediasduiti nuieiesibatainastees 89} 20 96 28 Eastern of France sc hibineeieuiinnae ae Ta i; 32000: 6 all Vankervilie, Limited...... Le 123 
60000; 16 | al) |Diivaburg & Witepsk, L., Scrip| 183 4 75 6 |Great Luxembourg ........... agen “8 | 6000 RO rr 19 a1 
69760| 16 al Do Registered ....ss.serseeeresees | 18? rR i BBE i stcctnccinccctatiieendnd' 6. Tne 15000 “Ha | all |Van, Limited ..... aineenene 383 38} 
122000) 20 | al’ |Dutch-Rhenish scccsssccccssseceosee] 262 | 100 |... | ove [Havana and Matanzasiecccee 7 %| + | 6000. ose ster West Basset ............| 5 6 
SRE Oe |! 1. in MERI ccacscceccesccvdacsencedecet BEE 1 DOR Tuc [nce | DO TOBE « ccncciecsvttcenes ee Sie I 3000 ... | 12% | West Chiverton....... “lie 18 
25000] 20 | 8 | D0 dO... sescocccccereeceereesee sete 42 | 100 | 10 | par |Iquique and La Noria Railway | 600 ... | 6552 |West Seton........ oes | 40 45 | 
82000] 20 20 |East Argentine, Limited, g.7 % | 12 |____Peru, Mort. Deben. Scrip ... 7 %| 7: 512 ... 5} |Wheal Bascet, isis % 30 
17600] 40 | 18 |European Central Railway, Lim. 100 | ... | ... [Kursk Charkow Azow ....... coon 5%) 91 | 5179, ... | 9/12/8|Wheal Grenville ... “33 33 
SRA AMEIDY <ccucwepscibsngtietaacostes «- | 100) ... |100 Matanzas and Sabanilla .. meses 9 *| OO oe | 
112500] 20 | all |Lemberg-Czern.-Jassv, Liuaited, 100 | 30 100 |Mexican. Class A. Mortgage... 103 | COLONIA IEC 
cuneate’ 7%, Let 2nd iss. 12 | 100 26 100 | Do BAO ssv-sseeserseereeseene 7 %| 85 L AND FOREIGN MINES. | 
40000] 20 | 20 |Lima, Limitcd.....ccecsecseese-eee+: 12° | 200 | wee | ove | DOC do, 2874 scorvsssvrserevnseree 7%) 85 | 35000, 2 | all jAlamilios, Limited ......; 1g 22 
11250] 20 | 20 |Metrapolitan Rail of Constan- we | nee | we Moscow-Jroslaw, guar by Rus 6 %| 96 aod 1 | sall Almada & frito Consol. ) 
tinople, Limited ..eccccccseeeee) see 100 | ... | .... Moskow-Koursk........ ecéonianien = 4 70000 i (all Silver Miuing, Limited t : 
95000] 20 all |Mexican, Limited ....ccccccceeree, 12 | 100 | ... |.» National Pisca to Yea.......... eM cc 20000) 20 F |MwstraliaD 2.2.0 cccccoreses x 9 
26595) 20 al] |Namur&Liege,gua) by the 100 | 25 100 Nassjo Oscarshamm, 1 Mt.Scrip 5 %| ... 20000; 10 | 7 Cape Copper, Limited 38 40 
14f per annum... Belgian 4 11 20 | 75 20 Northern of France ...se-sssss 3%) 13 | 21000, 6 | sll (Colorado ferribleLode,L| 12 13 
10000] 20 all| Do gua6é % Pref) Governt.() 25 | 20 83 22} Do (late Charleroi) ...... ve GOES a 92945) 1 | 168 | onPedro,NrihdiRey,L. § fd 
500000//100 100 ae State Rail. (His High-' 20 81 | par North of Spain Priority...... . 8 % | 9 23500) 10 | all Eberhardt &Aurora,Lim.| S$ 9 
| ness the) 6 % Guaran. Se:ip 105 100... | ... North-Western of Montevideo,L. 7 %j| --- 30000, 10 | 10 Flagstaff, Limited .....0...| 1 1k 
15000} 10 ‘ail Is. Rail. of KB. Ayres, L.,guar.7%) 117 | 100 99 | par Orleans and Rouen ...........066 3 %| 30 25000; 2 | all Fortuna, Limited ......... 5 6 
6000) 10 j all | Do Deferred........ccceeeeeree| 10 | 100 ... 100 Ottoman (Smyrna to Aidin)... 6 %| 44 50000; 2 | ali Fiontino& BoliviaGid.L| 2 2% 
4500) 10 |} Do Ordinary .........ccccccccsees.s.| 8$ | 20 99 | 20 |Paris,L.,.&M.(Fusion aes %| 13 27489) 10 9 |General Mining Ass.L. 4 6 
672301) Stk\100 {| Do 6% Debenture Stock ...... 103 | 20 85 par! Do (Fusion Nouvelle) .........3 %| 12 88000) 1} | 1/3/0 Kapunda, Limited.......... 1} jd 
11250} 10 | ail Norwegian Trunk Preference...| .... | 100 85 100 Provincial Urel-Vitebsk, “guar. 5 %| 97 20000' 6 | 6 Last Chance Silver Ming 
47500; 20 | all Ottoman (Smyrna to Aidin)......, 3 100, 6 100 Recife & San Francisco ......... 6 %] --- | of Utah, Limited ...... 5 2 
75000} 20 | 20 Provincial Orel-Vitespk, guar.5%| 18% | 100 5 |100 Nt dacadipatskivaaidersaicunenticen co 6 %] cee 15000; 3 all Linares, Limited .........| 4 44 
1200000! /Stk.'100 Recife & San Francisco, !.,g-7% | 89 20 90 | Par Royal Sardinia, deci sedan .3% | 165000) 2 2 Londen & California,L. 4 5 
81600} 20 | 20 ‘Riga and Dunaburg.......0000...00 19 20 90 | par SR cranctensoses dittboeseveawe oe 3%)... | 66000) & 5 New Quebrada, Limited... 33 44 
60000) 10 | 10 Royal Sardinian ..........cccceceeeee| 14 65... | par Royal Swedish ....00......000 coves 5 %! E 50000) 4 all Panutcillo Copper, Lim. 1 ls 
40000} 10 | 10 | Do Preference ..........c0..seeseee| ee 100)... | we Sagua La Grande.s....cecoee 7%) 90 | 10000, 20 | all |Pontgibaud Silver Lead 
92000) & | al) |Royal Swedish.......ccccccccccsccsess| | coe cee | coe SAM Paulo, 1877...ccccceceessee coves 6 %/102 | | Miniig and Smelting.. 18 20 
BOGOO! 4 fall | D0 7 De cececccceccceccccccsscccsceses]| BE] oe | coe | coe | DO 1878 ccoccccceccersssecsveccerce © % i103 | 100000, 3 | 1 |Port Phillip, Limited... 3 1 
$1009] 26 | all sambre ard Mense......c00000-| 10 | 106 ) 30 | par San Paulo & Rio de Janeiro ,guar. 6 %{ 97 40000 5 | all Richmond Con. Ming,L. 7 74 
2000010 all! Dod} @ Preference ............| 12 100 «6 «par Smyrna and Cassaba, Limited. 8 %/100 225000' 10 | 10 |Rio Tin 0, Limited 0... 5 6 
100000 20 ali |San Paulo, Limited, gua.7 %...| 29 20 | 90 20 jS. Austrian and 7 Italian. 3 %| 93 30000 10 {| all (Russia Copper, Limited.. 2} 33 
2000007 Stk. a'l |g, Do St % Debenture Stock .vv./110 | 20 98 par) DO 1871...cerrse --sssresseersssseeee 3 Yo) 94 — . | all Scottish Australian,Lim. 14 1 
20708 20 | 20 ‘Smyrna and Cassaba, Limited...) 8 20 | 99 20 |Southern of France ectcseceencecce & Me} 128 30000, i | ; DO SW ccccrescoccesecese h 2p 
one) 20 | 20 | Do7 % Preference .......6 .....| 17 20 | 99 | 20 |South Italian ....cccccccoccessccees «3 %| 8% 97500 2 | all Sierra ButtesGoldMinig 
20 all |South Austrian £Upper Italian...| 10 100 | 37 | par Swedish Central, Lim., ist Mort.5 % | S50 Limited, Ordinary ..,. 1 14 
134000) 20 all |Southern of France .......cccceees} soe 100 | cco | ace Do Scrip, all paid ....0.......+0 5$%| 66 253000 Stk | 100 |St John del Rey, Lim. 380 400 
164380! 10 | all |Swedish Central, Limited ......| ... 100 | ... | ... | Tamboftf-Kozlotf, guaranteed...6 %/| 92 {| 15000 4 all |Sweetland Creek Gid.,L. 24 3 
45000] 20 | 20 [Varmaecceccrccccccccsccscccccrssecersscce] 2 20 | 92 | par| Varna......... idtetehiinadsonsesdeciuata 3%| 3 | 43174) 30 ee |United Mexican, Lim. 3} 4 
26767| 8% all | Wert FlanderS........cccecccseeee| 10 OU CCTM E — UI ct cchn cnet acdcsnadedababemsatexecin 6 %| 3 | 10000) 10 6 (Vancouver Coal,Limited 1$ 2p 
14000) 1¢ (al) ae 5} % Preference ..... eeveese| LL 20 | 94 | 20 | Western. ¢ \.-West.ot France 3 %| 12% 7500) 1 all |York Peninsuia.Limited 4 3 
. , Y 1 ‘ — we WT ft. AT 
OFFICIAL: RAILWAY TRAFFIC RETURNS 
| _ Be 
|Revenue past :lalf-year.| s RECEIPTS. me i. Aggregate 
Capital {eapsenesee P et Dividend per cent. Cee B ae csiiuhaaih Miles 
Expended | Work- Interest —— Meretin- = eceipts o etait 
| Gross ing Ex- Rents, Name of Railway. Week Passen- dise, Total Same “= Half-year. P 
ex Leased Re- enses, and = let half 2nd half Ist half | gers, — ~— 2 aan 
~ | Taxes, Prefer- ending |parcels, cattle Receipts => a Sadie es 
Lines, ceizts. |& Duty. ences. 1874. 1874. 1875. dc. on. 1875. & 1876. 1875. en 
£ z £ 2 |\£ed\/£e8dl/£aa i876 | &£ £ £ £ £ £ £ £\@ 
751186 | 25791 19868 6336) eee ane a Belfast and County Down... Jan. 21 475 342 817 771 18 2545 2525 — 44} 
1407170 86744. 60257 20471':31090'3100 3100 Belfast & Nortnern Counties 21 1422 2046 3403 O39 25 MING 8342 138%) 136% 
6491234 | 259460, 136513. 88924'2126 3 00 2 OO Bristol and Exeter.........ccece oe aa a ig = ois 154] 151} 
26169379 |1403724 6:9322 4472691 00 2159 3 26 *Caledonian............-c0cceeees 23) 12637 40856 53493 61708 | 72 1414957, 1366606 739 | 7374 
2018611 | 110083. 50791 60282 1150 1150 2 60 Dublin, W icklow : and w exfd 14 ae on 3646 3436 30 soo] eee 122 | 122 
4579208 | 232809 109834 759333 6.0 3100 3 50 Furness .ccccocccccccceceeccecceoceess 23; 1372 7114 3186 905 83 25933 27907, 192 | 102 
8849387 | 457625 249253 105+70;1 60 1150 2 00 *Glasgow «und South-Western 22 ose ose 16378 15550 52 4410.9, 427527 315%) 3158 
30131475 |1298432, 758542 552735)... a coo = Great Eastern........ccccccccceees 23° 153877 23942 | 42319 | 44325 56 169252) 168425 Té4g) 7644 
24364485 (1395141) 78: 523. 391122} 21650 4 26 2160 Great Northern ...........+ — 23, 18697 | 34365 53062 52954 10l 203087, 202163 523 | 513 
3176279 | 133662) 61655 69478,0113 0 50 1100 *Great North of Scotland ...... 22, 1422 2752 4174 i641 16 12722'5 120705 2563) 2563 
6644186 | 332879 187249. 38495, 2100/2100 2 12 6 'GtsSouthern & Western: irish) 21 5544 6359 11903 11382 26 i ce £45 | 445 
61308831 |270991: 1416575 1058896, 2 00 2100 1176 *Great W estern 23, 40011 60469 = 100480 97549 65 2652195 2838775 1534 1626 
27433066 {1706800 969001 342607}3 00 3 50 3 OO Lancashire » ot i 23, 21245 43058 | 64303 935) 149 255738, 242912, 431 30 
64124199 [4383530 2427309 10747743 560 3126 3 26 Londcon& Nortt 1- We “te rn, &&<. 2%) 55714 | 105164) 160-75) lies. 10k 473648 465212 2£56¢ 1683 
18318471 | 77'559  39)381 287619 0150 3 60 1 76 London, Brighton & 5S. Coxst 2zZ «17818 7039 24307 25519 66 107444 104023 3763) 376} 
19180717 |1008837; 555084 692392} 2 76 3 26 2 76 London and South-Western... 23, 19232 12151 31383 29509 0 W744 45393 626g) 6263 
20672825 | 455070 282529 249659) eee eco eee London. Chatham, and Dover 23 11282 4009 5241 15219 Ub 61223 58805 1533) 1533 
798677 | 23702) 3226 4345 3 00 2100 2100 London, Tilbury, & Southend 23 690 410 L100 = 24 fe So 45 46 
20481063 | 846406) 466C42' 382831 0 50 1100 0100 Manch.. Shetieid. & Lneinsn. 23 6763 23.367 30730 30568 6108 OA 366 19253 2594 2582 
789600 | 66157! 26456 26635 100 6 00 6 OO Maryport and Carlisle ......... 9 517 1655 2172 2044 57 2172 2044 38 38 
8106615 | 238674) 89320; 965181 60 1100 1176 Metropolitan .....cccoreesees daeike 23) - iat 9656 8872 2207 146) 4927 8 7% 
629402 | 12573, 6700, 6028) ... oa eee St John’s Wood ........08- tid 23 a ‘a $37 479 273 1596 R 16; - 18) 
5690115 | 137225) 66895) 70623 | seo sie — Metropolitan District .....0 23 379 5214 | 735 7140 5415 ants 8 
53401693 | 2899033 1582063| 778149} 215.0 3 50 8 OO |Midland....ccccccssccseeseeceeseeess 93 27101 | 85820 112721 7787 115 426112 hszs2 9752 Otte 
4030497 | 211564) 114355) 448961150 2 50 2 00 MidlandGre vat Weste ru (Irish) 21 2740 $551 7301 7266 21 22570 «=. 32398 $43 349 
1611563 | $1287 63597 19064. 3150 3 560) 1 00 Monmouthshire ............00. i Pe ss es sit 474 
23736731 (1068966, 556258 447532)... 01560 2 00 North british.............. eceseee 23; 13126 | 30745 £387 40102 | 52. 1119696 10 7263 5442 8423 
50671989 |3200702 1729572) 766555, 3126 4126 | 4 26 North-Fastert.......0.,...o0s 29} 26969 | 89487 | 116456 | 114399 | 82, 332982 31 3329 — 137% 
8827368 | 192155, 89953) 43649 2100 2100 | 3 00 [North Lordon..eseccssssesseees 23) 4635 | 2351 | 6386 | 6559 576, 27742 = 25708} IS 1B 
7518969 | 312568 176808 1099450100 1 50/0176 i eiecersreones 3 = wo | 100 Mere | iy Saeed a22e 4 181 ca 
' | ADIAL cecccccee-ceeeecsereres sees 2 eee £309 ed 4 
1215044 | 36267; 21598! 15437/0100,/1 60! .. ees canaecoauens ssaonanebaed aa és 2240 1144 | 62 8641 4556 362 (5B 
19379557 | ¢79243) 449151| 291759} 1150 3 6&v | 117 6 South-Bastern .........-... 2: eeses 22) 16987 $453 | 23040 23129 81 HSH 7445 SOU SAT 
8871269 | 144315) £5749) 68927/1 00 1 76 | 0.100 South Devon «cece esttnes 23) 3080 ist6 4426 $550 «4100 140 «19893 120 120 
2002417 — —— 169851, 45708 5 00, 6 00 | 2100 Tall Vale ........ccceeseeeee ieclilien a on 0 6270 5512 135, 3497S 2247 «GL BS 
1510237 | 96233) 48012) 65262} 3 60 3100 3 60 Ulster.ccccccccccecceccece idiecimanae v3, «1588 i298 60 = SOL Ba 1534 = 11142 105% 1054 
_ 1894216 75502) $703 3450411100 1 50 . |Waterfors and Limerick... 10 15i 2513 266! 15) 8477 5.65 14id 141; 
seein COLONIAL AND FOREIGN. 
ss Week, Receipts. Tutal ce seipts. * Week Kecetpts. uta: receipts | . Ween, Meceipts. | sla, Feceipis 
Name. ndng 1875-6 1874-5 1875-6 | 1874-5 | Name. endng 1875-6|157/-5 1875-6 is74-3 | Na endng 1876-6 ls74-5 is7é-6 1874-5 
Bahia&S.Francisco Deel], $49 1068 17624 18723 | Gt. West. of Canada Jan.14 15144, 13197) ww m Seine ....0. .. Now2) 13073 § 7 
Bombay, B., & cL il, 12347, 8€04 185930 1518l¥ | MN ccrnsiee Nov27, 11626, 8534 ° indus 3. Flotilla 20 1805 oo 
Detroit&Milwa 30, 3519 3926 ; New South Wales.. Oct.16. 8773 11045 434434 337612 | Sn yrna& Cassaba dan. 2 2560 lis 250 L591 
East Indian .........| Is 65865. 56829 102507! 1114507 | N. of Buenos Avres| Dec. 5, 1637; 1614... Sth. Austrian line. Dec.31 60546 41254 HLS ZILIA 
Jubbulpore ...... | IS, Sll4 4422, 5916 5384 | Northern of France 97404, 81323 4334592 4173225 Upper Itaiy..... 1 87595 7 #108 
Eastern Benyal ...)Nov} 5455' B21¢ | Ottoman ............(d 29 $Bi7 Somh Ind 28 (145 ; 
G. Trunk of CanadajJau.z 7 328K ; Paris and Orleans... Dee.3], 72852) 70478 400#284 3627142 | Soutner . 
Gt.IndianPeninsula|Dec. 4, 4:274' 366u9! 604499) 525730 | Paris and Medite 224 1342 1 W. 4 \ ‘ 2 3905 
* Phe «zyrrezate is cackoned in these caser for the nall-year beginning ist Auz 
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150 THE ECONOMIST. 
ANK OF CALIFORNIA.—THE ; RANK of NEW SOUTH WALES, 


ORIENTAL BANK CORPORATION are pre- 
pared to issue Drafts at sight on the Bank of California, 
San Francisco, the terms for which may be ascertained 
at their office. 
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[ Jan. 29, 1876, 
‘THE LONDON | JOINT STOCK 


Notice is hereby given, that the RATE ef INTEREST 
allowed at the Head Office and Branches of this Bank 
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Ven, 


Established in 1817. 
Lonpon OFrrice—64 Old Broad street. 
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5 te smn on Deposits subject to seven davs’ notice of withdrawal 
“os, Threadneedle street. 1875. Capital .....0000.000.+.+ssss00eec0-ere00 £1,000,000 is this day RFDUCED to THREE PER CENT, per 
rs —— Reserve fund cccccs....ssesccescee--- 400,000 . annum, W.F NARRAWAY aces 
4 eee TL 2 _—_— oe Be ® n Manager, 
; te BANK OF SOUTH AUSTRALIA . Grants Letters of Credits and Bills upon the branches No. 5 Princes street. Mansion House, 

ae x aaa ne by er mae eaieun in the Australian and New Zealand Colonies, and pur- January 27, 1876. 
. *. upon Ade an e p pa ses f s Bills for Collection. 

as) = ie Meath hasten, iieametiened end-esi- chases or forwards Bills for Collection 

é , lected. Money received on deposit at agreed rates. 
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Apply at the Offices. 54 Old Broad street, E.C. 
WILLIAM PURDY., Genera! Manager. 
Fri BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 50,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orrics—Auckland, New Zealand, 
Fist Brancu—Levuka. 
Loxpow Agryts—The Bank of New Zealand. 


Mz.teovens and Sypygy Acsnrs—The Bank of New 
Zealand. 


This Company has been established for the transac- 
tion of all ordinary Banking and Commercial Agency 
business, Drafts can be obtaived on Fiji and bills col- 
lected, 


For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 








r 
HE NATIONAL BANK OF 
NEW ZEALAND Limited. 
Heap Orrice—37 Lombard street, London, E.C, 
Capital, £2,000,000. 

First Issue, £1,000,000. Paid-up. £350,000. 
Chairman—Chas. Magniac, Esq. (Messrs Matheson & Co.) 
Deputy-Chairman—Dudley Robert Smith, Esq., Banker. 

BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank of Scotland. 

The Directors receive deposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rate 
of 6 per cent. per annum, grant drafts on the Branches 
throughout New Zeuland, negotiate and colleet bills, 
act as agents for constituents, opening current accounts 
for their convenience, undertake the purchase, sale, and 
custedy of securities, and the collection of interest 
or dividends thereon, and conduct every description of 
banking business between London and the Colony. 

W. J. STEELE, Manager. 

37 Lombard street. London. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 





HE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 
Orrices—149 Leadenhall street, E.C. 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collection 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manager. 


HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 

Head Office—65 Old Broad street, London, E. 
BRANCHES AND Sus-BRANCAES:— 
In INDIA ......... Bombay, Calcutta, Madras. 
CeYLoy ...... Colombo, Kandy, Gaile, Matale, 
STRAITS SETTLEMENTs—Singapore, Penang, 


FAVA cooee .... Batavia, Sourabaya. 
CHINA ..... . Hong-Kong,Foochow,Shanghai. 
JAPAN....000 . Yokohama. 
BANKERS. 
cok of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Hxchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 
application. 


\oscow DISCOUNT BA NK 


MOSCOW. 


BALANCE per 31 December—12 January, 1876. 


HE ROYAL BANK OF 
SCOTLAND. 
Loxpon Orricr—124 Bishopsgate street, E.C, 
Notice is hereby given, that the Rate of Interest 
allowed on deposits with the Royal Bank of Scotland 
at this Office, will he THREE PER CENT. per annum 
from this date until farther notice. 


J. T. HORLEY, Manager London Office, 
January 27, 1876. 


THE NATIONAL BANK OF 

SCOTLAND. 
London Otlice—Nicholas lane, Lombard street. 

Notice is hereby given, that the RATE of INTE- 

REST allowed on Deposits withthe National Bank of 

Scotland at this Office will be THREE PER CENT, 
from this date until further notice. 
W. STRACHAN, 


JAMES COWaN,f 2°int Agents 
January 27, 1876. 


TS " 








‘ yO 

HE MANCHESTER AND 
LIVERPOOL DISTRICT BANKING COMPANY. 
The Directors hereby give notice, that a Dividend of 
Fifteen Shillings a share, for the Half-year ended 31st 
December, 1875, and als) a Bonus of Five Shillings a 
share, both clear of income t»x (which is paid by the 
Bank) will be payable at the Head Bank and Branches 
to the proprietors on and after Wednesday, the 9th day 

of F-bruary next. ; 
The Transfer Books will be Closed from the date of 
this notice till the day for payment of the dividend.— 

By order of the Board, 


WILLIAM TIPPING, Manager. 
Manchester, 26th January, 1876. 


HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 
BRANCHES, 
Port Elizabeth, 


Cape Town. 
Grahamstown, D'Urban (Natas), 
Letters of Credit and drafts issued on the above-named 
branches, 




















ASSETS. Rbls. cpks. i tis . 
Capital, 5,000,000 dols. All paid up. ? : cantina Clee ot for col'ection, and all 
Reserve Fund, 100,000 dols, exchange 4s 6d, — £22,500. | Cash imhand...secccssreserserarersereeeereeres 350,640 55 1 a - 
: D : np Hxzap Orricg 1n Hone nterest at the rate of five per cent. per annum (pay- 
en ee Enea oode” F Cash at Bankers....ccccccccssscssserseorsseeeeee — 1,264,000 00 _~ half-yearly) allowed on Jeposits fixed for 12 months 
Albert Deacon, Esq.. of Messrs E. and A. Deacon. Bills discounted:— Rbls. epks. or longer periods,—By order of the Court, 
BE. F. Duneanson, Esq., of Messrs T. A. Gibb and Co. sa iin. deal aaeeaued Seed tittien 10-te ae a F RY, Secretary, 
A. H. Phillpotts, Esq., Carshalton, (a) Bits with sever ‘ aoe a S am street, 
MawnaGEr—David McLean, 31 — strect. endorsements ..... . 11,907,789 44 - + ed. ee 
BanxkERs—London and County Bank. a mi et —— 
BRANCHES AND AGENCIES. (b) Bills with one signa- BAN kK OF NEW ZEALAND. 
Hong Kong Hankow — ture against addi- 
Shanghai Yokohama ingapore —_ Incorporated by Act of General Assemb! 
Beedhow Hiogo Bombay tional security in F 2th July, 1361. 7 
Ningpe Manita Calcutta stocks and shares... 895,150 00 oe 
nn 12.802.939 44 Bankers to the General Government of New Zealand, 
The Corporation grant Drafts upon and negotiate or = 502,93: the Provincial Governments of Auckland, Wellington, 
collect Bills at any of the Branches or Agencies ; _ Advances ON SECUTILICS.....ccccccervercecees 8,183,980 9S Canterbury, Otago, &e., Ke. 
receive Deposits for fixed periods, at rates varying with ian main 12.200 00 
the period of deposit. , ne re ' — Paid-up Capital, £600,000. Reserve Fund, £180,000. 
The Corperation issue Letters a -  ~rcst Government and other stocks bearing ; Oe a , , 
Notes, negotiable in the principal cities o urope, ee sia aie Dingcrors. 
Asia, and America. for the use of travellers. nee eet tide ne - Ve Hon. James Williamson, M.L.C., President. 
They open Current Accounts for the a of | Foreign bills ecoscceccsese 248,829 85 | Samuel Browning, Esq. C. J. Stone, Esq. 
— ee sage - es a Foreign ACCOUNTS sesceeses..sssescessescesesses 2,247,140 66 _——. yg Esq. - . | Aa Esq. 
mel with the East, and receive for safe custody | Bills unpaid...........0...cccsseesneeceereeees 32,713 83 a ee a eee ilson, Esq. 
Indian and other Government Securities, drawing In- | p;)), unpaid of the Moscow Commercial 9k: Nien he Sees iemeenenn Rank. oma 
‘ut terest and Dividends on the same as they fall due. , . , A. J. Mundelia, Esq. uP ’ +» KC.ML.G, 
, 9 Dividends are payable in London in Apriland Oc- L0OR Bank .......ccccocosses.sscssvseesseeses 75,000 00 Arch‘bald Hamilton, Esq. 
4: tober on receipt of the advice of meeting in Hong | a ayances due .sessesesscseessesseeses — 5,500 0 Ff. Larkworthy, Esq. 
: Kong, held in February and August. ’ Robert Porter, Esq. 
§ nee YP TIA N Mercantile expenses to dat@ ssvesseeeee 135,021 63 Thomas Russel!, Esq. 
E ANGLO-EG 


Furniture and alterations of premises ... 
Sundry Debtors ........ 


71,861 78 
226,285 62 


Heap Orrick—Auckland. 
BRANCHES AND AGENCIES, 
In Australia—Melbourne and Sydney. 
In New Zealand—Auckland, Christchurch, Duaedin, 
Wellington, Napier, Nelson, Invercargill, Picton,and 
at 55 other towns and places throughout the Colony. 


img 
: r BANKING COMPANY (Limited). 
Capital, £1,600,000. 


’ » | 
: Divided into 80,000 shares of £20 fully paid up. 
Dat iS Reserve fund, £315,000. ; 
: Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 


Tenet een e eee eeeeneeeeees 


26,711,254 33 


Se ae 





om ee 
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; | DIRKCTORS. LIABILITIES, The Bank grants drafts on all their Branches and 
: | K, Masterman, Esq. | R. E. Morrice, Esq. Rbls. cpks, Agencies, and transacts every description of Banking 
5 Ps 3. B. Pastré ene Member | P. Lutacher, Eq. natu ieite eeeneen.en business connected with New Zealand and Australia, on 

E aoe — Sano Sales Pantek, Req, (lesere Apital paid Up.ce......cccee bosnesen eevececesccees 3,000, the most favourable terms. , 

bel | @a Commerce in France, Pastré Freres). Reserved fund ...ccc-reseee eresecsessscsecessesese = LOT.369 07 The London Oitice receives deposits at interest, for 

Be ‘¢ late President of the|G. Sinadino, Esq. (late | po. csits: R : fixed periods, on terms which may be learned or appli- 

f ig } Chamber of Commerce Messrs G. Sinadino and —— bls. cpks. cation, . i 
FF: : | See Co.), Alexandria, (a) In current accounts 5,564,377 €7 F, LARKWORTHY, Managing Director. 

4 : Raestinin. a die eal aaa abc 60 Old Broad street, London, E.C, 

=5. § } The Bank of Engiand. 7 ee — a —— eo ee 

eT is The London Joint Stock Bank. NORGE isesceunes eoeee 1,079,145 85 a aaaas 

; I } Scommuniim, of thestekinereds, ..: tadenteh on In consequence of Spurious Initations of | 

* | Messrs Johnson, Upton, and Budd, 20 Austin Friars, a et a ae : 2 

; B: : SECKKTARY—Octave Foa, Esa. (d) Customs’ receipts ... 197,900 00 LEA & PERRINS SAUCE, 

ee:)i rom . which are calculated to deceive th ic 

: : 4 The Bank issues drafts, grants letters of credit on its 19,262,016 36 LEA and PERRINS hav oo | 

‘ b F Sranch at Alexandria, forwards bills for collection, buys | Biils re-discoumted.........c00....cc.0e-ccooseee 259,254 13 soeer - es eames 

im) > and sells bills on Egypt, and transacts every other Necentanc $i 7 A NEW LABEL, 

“f } description of banking busivess between this country POCCPLAD COS wxorne...-+0-n-s0rssersnrenrerencnesoes 6,914 25 bearing their Signature 

eee and Egypt. The Bank effects purchases aud sales of ' Special account with State Bank against 7 : 

-f 4 jan stocks and of Egyptian produce, siuitihes — , “LEA AND PERRINS,” |. 

. : +} ; The Bank also receives FIXED DEPOSITS in sums of — (86D ~aconcces ecsnsoesoocnesse ercercececesse 180,500 00 which will be placed on every bottle of 

CP it not less than £250, on the following terms :— IT cccscncnewsisiniseeisnimuansun 2,598,069 57 Worcest . 

BL Por Six Months certain, at tue rate of Four per cent, Unclaimed d oe . ershire Sauce, 
| See) annum. nelaimed dividend ............. Oreeeees seers . 3,877 00 After this date, and without which none 1s genuine. 

ee For Twelve Months certain, at Five per cont per | Interest on deposits and current accounts 651,004 63 ne pe asa y the Proprietors, Worcester 

3 ’ . . ‘ . an a . - » : 

. \% an payable hali-yearly, Interest, commission, KC........csecscoreesss 817.238 37 | generally. meh, Sentens a08 Rape Claes 
ahi] By order of the Boaru, 0. FOA, Secretary. Retail, ty dealers in sauces throug? 

tie : a ghout the World, 
FF ue 27 Clement's lane, Lombard street, Jan. 14:h, 1876. 26,711,254 33 Nove nber, 1874. 
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Jan. 29, 1876.] 
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COMPANY (Limited). 
Authorised Capita!, £1,000,000, in 100,000 Shares 
of £10 each. 
FIRST ISSUE, £500,000. 
Subscribed Capital, £318,990. Paid-up, £111,646 10s. 
DIRECTORS. 

William MacAndrew, Esq., Chairman. 

William Franeis Blockey, Esq., Managing Director. 

Edward Sharpe Marriott, Esq. 

Peter Lutscher, Esq. 

John Carolus Stirling, Esq. 

REPORT OF THE DIRECTORS 
Submitted to the Shareholders at the Fifth Ordi- 
nary General Meeting, held at the Terminus Hotel, 
Cannon street, on Monday, the 24th day of January, 
1876. 
The Directors beg to lay before the Shareholders the 
balance sheet and accounts of the Company for the 
half-year ending December 31st, 1875. 
These accounts show a gross profit amounting to 
£14,193 1s 4d (including £7,930 8s 1d brought torward 
from last half-year), and, after paying current expenses 
and Directors’ remuneration, making due provision for 
all bad and doubtful debts, and deducting £903 7s 4d 
rebate of interest on bills discounted not yet due, there 
remains an availab'e balance of £6,591 0s 1d. 
Of this amount the Directors propose to appropriate 
£3,349 7s 1ld in payment of a six months’ dividend at 
the rate of 6 per cent. per annum on the paid-up 
capital of the Company, and, after appropriating £1,000 
in reduction of balance of purchase account, to carry 
forward the balance of £2,241 12s 2d to the next account. 
The Directors believe that the result shown by these 
| figures must prove satisf-ctory to the shareholders, con- 

sidering the extremely unfavourable state of general 
| business during the year 1875. 

In view of the great stagnation of trade, and the uni- 
versal uncertainty and distrust which have prevailed 
in the money market, the Directors believe the share- 
holders will approve their action in confining the trans- 
| actions of the Company within the narrowest limits, 
| and in only accepting business of the most uadoubted 

character, 

In accordanee with the articles of association, one of 
the Directors, P. Lutscher, Esq., retires by rotation, bur, 
being eligible, offers himself for re-election. 

Messrs Cooper, Brothers, and Co., the Auditors ap- 
pointed by the shareholders at the Third Ordinary 
General Meeting, retire, but are eligible for re-election, 
and offer themselves accordingly.—By order ef the 
Board, J. FRANCIS DAVIES, Secretary. 

No. 11 Old Broad street, London, E.C., 

10th January, 1876. 


|| THE STANDARD DISCOUNT COMPANY 
| (Limited). 
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Prorit anp Loss Account for the Half-year enuing 
Dr. December 31, 1875. £ s d 
| To current expenses, including Directors’ 


| BALANCE SHEET—December 31st, 1875. 
Dr. & s d 
To capital account— 
i Subscribed capital, 31,899 shares, 
£10 each—£3 10s called up ws... 111,646.10 0 
\ To deposits, loans, KC.....--.ceccccossesssssee 1,707,996 0 7 
To rebate of interest on bills discounted 
| _ not yet due.......... onheheonemmonenianeinie 9038 7 4 
| To amount at credit of profit and loss 
account, as per annexed statement 6,591 0 1 
| 1,827,136 18 0 
; Cr. £ sd 
By cash at bankers, bills discounted, 
'| ‘Government securities, &¢. .....0-+.... 1,818,446 17 0 
| By balance of purchase ef business.,.... 7,000 0 0 
| | By office fixtures and furniture ............ 1,690 1 0 
| 1,827,136 18 0 
| 
{| 
| | 
} 








remuneration, salaries, rent, and all 
other charges .......... Sere 6,698 13 11 
To rebate of intere-t on bil's discounted 
| BO RR sastiess ctsnsehocaenmcrersrenaeeres 903 7 4 
To batance available for distribution ...... 6,591 0 1 
} 
i 
| 


14,193 1 4 
‘| Ca. £ s ad 
|| By balance brought forward, from J une 30, 

Sie tetennaaien is kimntnmacebedte 

By gross profit for half-year, less amount 
| written off for bad ana doubtful debts. 


7,930 8 1 


6,252 13 3 


| 14,1938 1 4 
We have compared the above balance sheet with the 
| &ccounts and vouchers relating thereto, and certity the 
same to be correct. COUPEK, BROTHERS, and CO. 
No. 14 George street, Man-ion House, Lon ion, 
January 10, 1876. 


’ ‘ vs 7 a TAY 

HE STANDARD DISCOUNT 

COMPANY (Limited). 

The Fifth Ordinary General Meeting of the Share- 
holders in this Company was held this day, at the 
Terminus Hotel, Cannon street, at noon, 
| WILLIAM MACANDREW, Esg., Chairman of the 
Company, in the chair. 

The Secretary having read the notice convening the 
meaing, the report and balance sheet being taken as 

ne 
: The Chairman propose! the following reso'ution :— 
* That the report and balance sheet be received, and, 
with the appropriations therein recommended, adopted, 
and that the dividend of 6 per cent. per annum on the 
paid-up capital of the Company for the half-year ending 
| December olst, 1875, be payable, free of income tax, on 
| and after Tuesday, February 1 proximo.” This was 
seeonded by Mr Biockey, and carried unanimously. 

it was proposed by the Chairman, and seconded by 
Mr Snow, and carried unanimously :—* That Peter 
| Lutscher, Esq., be and hereby: is re-cleeted a Director of 
| this Company. 

, __ It was moved by Mr Geard, seconded by Mr Glanville 
‘| and passed unanimously :—* That Messrs Cooper, Bros., 
|| and Co., be and hereby are re-elected Auditors of this 
,, Cowpany for the current vear.” 

.| A vote of thanks to the Chairman and Directors 
| *ertninated the proceedings. 

_ (Signed) J. FRANCIS DAVIES, Secre‘ary. 

No. 11 Old Broad street, E.C., 2ith January, 1876. 


—_—_—_ 





THE ECONOMIST. 
PENNSYLVANIA 


COMPANY CONSOLIDATED MORTGAGE 6 
PER CENT. SINKING FUND BONDS TO BEARER. 
Principal and Intere:t Payable in United States 

; Currency. 

Messrs FOSTER ani BRAITHWAITE, and Messrs 
HESELTINE, POWELL, and «0., are authorised to 
offer for sale 3,000,000 dols of the above bonds at 90 
per cent. (4s per dol), or £180 per bond of 1,000 dols, 
payable as follows :—5 per cent., or £10 per bond on 
allotment, and 85 per cent., or £170 per bond on lst 
March next; by which date it.is expected the bonds 
will be ready for delivery. 

This price includes the accrued interest from the 15th 
December, 1875. 

The bonds form part of a total of 5,000,000 dols, 
issued in Philadelphia, of which 2,000,000 dols have 
been placed there as registered stock. The 3,000,000 dols 
now offered are to bearer. They are included in the 
same mortgage and have preci-ely the same security as 
the Consolidated Mortgage Sterling Bonus issued in 
London, and now quoted 98 to 99. 

The coupons, at the rate of 6 per cent. per annum, are 
payable 15th June and 15th December in each year, at 
the Company's Office in Philadelphia. 

The principal is repayable at the same place, on the 
15th June, 1905. 

A sinking fund of 1 per cent. per annum is provided 
for the redemption (by purchase) commencing in the 
year 1880. 

The company is restrained by its charter from having 
any larger amount of lowns thar the amount of its 
stock or share capital :— 











dols. 
The share capital amounts to.........._ 63,870,200 
The debt -- sesoce-ee 59,984,244 
dols. 

The value of the main line and appurte- 

nances on Ist January, 1874, as carefully 

estimated in the Report of the Committee 
of Shareholders, was...............cccseceee--- 55,743,861 
INES fececinscsieretinnteereresecisesccnee ee 
IRIIMNOIIN: § Accu conbeasuneninesosdbeaaietanatnes 18,556,022 
94,398,483 

To which has since been added for construc- 

tion, equipment, and real estate on main 
line and bracches in Pennsylvania......... 2,561,701 
Cash value of materials on hand............... 4,720,000 
101,680,184 

Add value at cost of bonds and stocks in 

other corporations, owned by the Com- 
pany, on which these bonds have a lien.. 67,939,954 
169,520,158 


Total mortgage debt of the Company, in- 
cluding debt to State of Pennsylvania... 59,954,244 
Surplus of property 
MIL: ccisilinmislevciaa's aichantaatin 102,535,89 4 

The rate of dividend on the stock for many years has 
been from 8 to 10 per cent. per annum. The price of 
the 50 dol shares in Philadelphia is 56 dols. 

At the present rate of currency exchange (5°485 dols 
per £ sterling), these Bonds yield £10 18s 9d per 
annum for each 1,000 dols, being £6 1s 6d per cent, on 
the price at which they are now offered. 

Upon the resumption cf specie payments by the 
United States, the yield will be about £12 3s 9d per 
1,000 dols, or 62 per cent. on the price. The arrange- 
ments already sanctioned by the United States Congress 
contemplate the ertire substitution of specie for 
currency on the Ist January, 1579. 

London, 28th January, 1876. 


over mortgage 





PENNSYLVANIA RAILROAD COMPANY CON- 
SOLIDATED MORTGAGE 6 PER CENT. CUR- 


RENCY BONDS. 

To Messrs Foster and Braithwaite, 27 Austin Friars, 
London, E.C., and Messrs Heseltine, Powell, and Co., 
64 Austin Friars, London, E.C. 

I request you will sell to me Bonds of 1,000 dols 
each Pennsylvania Railroad Consolidated Mortgage 
6 per Cent. Currency, and Lagree to purchase that or 
any less number at the price of £180 per Bond, under 
the terms and conditions of your circular of 28th 
January, 1876. 

N&Me..cccccseee 
po eee 


BE | cc secacnaneabeetinaanion anton cgumanaindics 


\ ™ ’ Y r ‘ y rraqy Vv 
LEBIG COMPANY’S EXTRACT 
OF MEAT. 
Finest Meat-flavouring Stock for Soups, Made- 
Dishes, and Sauces. Caution.—Genuine UNLY 
with facsimile of Baron Liebig’s signature across 
Label. 


OYAL POLYTECHNIC 
INSTITUTION.—New Musical Entertain nent, by 

Mr George Buckland. “Gabriel Grub aud the Grim 
Goblin.” Magnificent views and effects. A new Ex- 
perimental Lecture, by Professor Gardner, * A Holiday 
Budget of Curious Experiments.” “ Progress of Royalty 
in India,” with new views and effects, by Mr J. L. King. 
Admission to the whole, 1s; children uxder 10, half- 


price. 
JOYAL POLYTECHNIC,— 
Novelty.—Tié@ marvellous 


Another Polytechnic 

“Aerial Mercury.” A new song written by H. 
Edmonds, music by J. A. Jopp, will be sung by 
G. Jopp, R.A.M., on each occasion of exhibiting tbis 
illusion. The Campound Cycloidal Apparatus, produc- 
ing beautiful patterns before the visitors. The Gevlo- 
gical Piano, or Musical Stones, by M. Honore Baudre. 
Admission, ls; children under 10, half-pric - 


r rT ‘ r ’ 
OYAL POLYTECHNIC.— 
Grand Distribution of Presents from the Giant 
Christmas Tree, on Wednesday, January 5th, 12th and 
19th ; Dugwar, the Juggler; Herr Proskauer's 
Drawinz Room Magic, and all the Polytecunic Novel- 
i Admission to the whole, is; childrea uader 10, 











RAILROAD CARBOROUGH 








na 
AND 
WHITBY RAILWAY. 

The works on this Line, in the North-Eastern system, 
which completes the Coast Line from Hull to Neweasile, 
are now in progress, anda further allotment of Shares is 
about to be made.—Apply for Prospectuses and Forms 
of Application to the Secretary, 34 Lombard street, E.C || 


(SOMPTOIR TYESCOMPTE DE 
Incorporated by Shiningt Beanies of 7th and Sth of 
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March, 1848, and by Imperial Decrees of 20th July, 
18th and 31st December, 1866. 


Recognised by the International Convention 2¢th 


April, 1862, 
£ 
Capital fully paid up ............... 3,200,000 
SS 800,000 } 
4.000.000 i 
Curer Manacer—Moner. G. Girod. | 
Heap Orricr—14, Rue Berg+re, Paris. i 
Lonvon Orrice—144, Leadenhall street, B.C. ! 
Lonpon BaNKERS. 
The Bank of England. 


The Union Bank of Lomion. 
Branches at— 
Lyons, Marseilles. Nantes (France), Brussels (Belciam), 
Calcutta, Bombay, Shanghae, Hongkong, Bourbon} 
(Reunion), and Yokohama (Japan). ! 


The Bank grants Drafts and Letters of Credit on al! || 
their Branches and Correspondents on the Continentand | | 
the East, and transacts banking business of every | | 
deseription. 


IMPROVED COMMUNICATION WITH THE 


CONTINENT. 

Al XY y ~Y yr 7 TT 

THE ENGLISH CHANNE 

STEAMSHIP COMPANY (Limited). 
(DICEY'S PATENT.) 

Incorporated under the Joint Stock Companies’ Acts, 
1862 and 1867, limiting the liability of shareholders 
to the amount of their shares. 

Capital, £250,°00, in 25,000 shares of £10 each. vi 
15,000 preferential shares, and 10,000 ordinary skares. 

Issue of the 15,000 preferential shares, bearing a pre- 
ferential and cumulative dividend at the rate of £7 
per cent, per annum 

£1 to be paid upon application, and £2 upon allotment, 
£2 in two months, and £2 in four months; the ba- 
lance to be cailed up as required. 

Subscribers have the option of paying up at once, in 
full, being allowed interest on advance of calls at tl 
rate of £5 per cent. per annum. 

Should no allotment be made the deposit will be re- 

turned in full. 
Sir JAMES CARMICHAEL, Bart., Chairman. 


| 
A 


BANKERS. 
Messrs Ransom, Bouverie, and Co., 1 Pall Mall East. 
Messrs Robarts, Lubbock, and Co., 15 Lombard street, 
Besers Lacy, Son, and Hartland, 60 West Smjthfield 
i oe SecrEtanry—J. F, Corkran, Esq. 


OvricEs—108 Bishopsgate street within, E.C. 


— 


ABRIDGED PROSPECTUS. 
It has been proved beyond all dispute that the twi 
principle, advocated by Captain Dicey, ted 
in reducing sea-sickness to a minimum. 


NAS SUuCcCe 


The popularity which the Castalia has acquired \ 
travellers while running between Dover and Calais 
during the past autumn, may be fairly tested } 
following figures. She commenced « regular ¢ 
service on 5th August last, and duriny 19 days 
month, she carried a daily average of 35 pass: 

In September her average number per day was 64; 
October, 115; and in November she carried at 
of 159 passengers per day. 

The following figures from the offcial ret 
Calais show the large passenger traffic bet ween En: 
and the Continent by the Dover and Calais r 
numbers of passengers were— 





PD aaknsa cand 125,732 
SR DOT weese. caceuneins <enctnasesense 208,432 
The above statistics demonstrate the growth of | 
traffic, the increase during the 10 years having 


over 66 per cent. 

The only requirement to gnable the Castalia and her 
future consorts to secure the larger proportion of this 
traffic isa greater amount of speed. This ia 
speed can be, unquestionably, obtained in a new vosse! 
and the Directors have made preliminary arrangements 
for the building of a new steamship, possessing al) 
advantages of the Castalia, and with a guaranteed « 
ef not less than 14 knots per hour. Alterations are als 
being made in the Castalia to improve her rannins 

The sharcholders having aporoved of the ve- 
named proposals, it was resolved a a special meeting 
and contirme } by a snhbsequent special meeting. to iss 
£150,000 of additional capital, in shares of £10 ea 
such cayital to receive @ preferential and cumeualhut 
dividend, at the rate of 7 per cent. per anuum, and t 
after the ordinary capital shall have received ane 
lent dividend, then all surpius profits sh I 
equally between the ordinary and preferenticl 

Forms of application f.r shares ean be ba 
Secretary, or the Bankers of the Company. 

= —— ——— ee ———— — — - 
TO SHIPPERS AND EXPORTERS. 

“Th > . ~ : wr 
MILNERS’ STRONG HOLDFAST 
A AND PIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AED DOORS, with alltheir Laiest 
Improvemenis.—The strongest and (quality consiiere:|) 

‘ he cheapest safe~guards againat tive and the moce 
burgiar. Wanted wherever cash and books are us. 
In quantities at wholesnie prices. Miiners Phenuis 
Safe Works, Liverpool, the most extensive and oor- 
pletein the world. Depots: Liverpool, Maneheste:, 
Sheffield, Leeds, Hull; London depat, 474 Moergs 
street, City, nearthe Bank of Bagiana. Circo iars 
by , Oss 








aetee z. 


Rp AP Sy EN om 
aD tala ye ge eee 


3% 


RR SS 


ve 


moe 
ree ong 





Sal 






-“ , 
+ awe OTF 
~ ot 3 


~ oe he, 


aoe 















Ae 
+ ae 
. or at 
ee a 
oe 
hee - 
. ae c 
| 4: eo 
. 3 
oe 
is. > 
+ aoa 
ee 
et 
ae €e 
7 > > 
ot 
ae 
¥ 
5 ee 
- 
. 
4) - 
> e 
4 Z 
as 7a 
2 
ss 
bw 4 
- 
-, 
” 
¥ 
¢ 
2 - 
’ 
‘, 
oe 
“f 
+e Ps 
” . 
}% a. 
¥ ; 
.2 
ol 
% 4 
A 
‘. . 
en * h 
&. ; 
<2 
Ber 
ie 2} 
eit 
ia 
ae 
te 
+ 
s+? s 
{ : 
i : 
- . 
e ¢ 
: 
: f 
se 
.: > 
© 
| & 
: : 
a 
4: 
ts 
sh. 
, 


+ Owen 
ae 
f 


. 


~ —- 
ang oar i atanp IPO EME TE OM DS 


” 


‘tw 


. 
ve peer er pre ee 


e/a a 
a4 £ 


PR, 
x 
resin 






-” 


PR OOS OS. Det Rt 
spre pte hee 00 ag ME Jen ns werem”s,; 









eee ____ a 
Cee ee 


| 152 


—_—— 


FIVEPERCENT. DEBENTURES. 


| 
| 
| 


a 


AUSTRALIAN MORTGAGE LAND AND FINANCE 
COMPANY (Limited). ‘ 

This Company 1s prepared to ISSUE DEBENTURES 
for sums of £100 and upwards, bearing interest, payable 
by coupons half-yearly, at the rate of five per cent. per 
annum, for periods of five or seven years. 

Fall information can be obtained at the Offices. 

PEYTON WM. CLEMENT, Secretary. 
No. 144 Leadenhall street. 11th Novembe:, 1875. 


FREEHOLD FIRST MORTGAGE 
SEVEN PER CENT. BONDS. 


Principal and Interest gua anteed by the Mercantile 
Trust Company of New York. 











_ The Coupons on above Bonds, due 01 Ist February 
next, will be PAID at the current rate of exchange on 
and after that date, at the Counting-hou-e of Messrs 

















———_— 
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THE ECONOMIST. 


4th Issue—77001 to 120000, 175 Bonds. 


77316 82506 87478 92086 96401 102754 109357 115253 
77351 82741 87610 92098 96407 103347 109821 115462 
77365 82762 83597 92183 96460 103519 111138 115560 
77453 83037 88778 92249 97011 103608 111298 115666 
77795 83329 89043 92780 97317 104151 111529 116022 
78166 83937 89164 93082 97395 164297 111689 116390 
75349 84449 89356 93174 97440 1064913 111697 116395 


78740 $4515 $9461 93399 98527 104918 111830 116361 
79077 85040 89680 93594 98936 105322 112033 116676 
79140 85053 90306 93711 99257 105640 1:2116 116841 


79161 85372 90446 93910 99578 105772 112225 116993 
80291 85675 90462 94098 99919 105986 112906 117106 
80434 85686 90722 94246 100071 106038 113384 117253 
80597 85708 91069 94634 100594 106502 113510 117743 
80794 85985 91257 94965 100599 107380 113730 118090 
80886 86171 91348 95028 100726 107392 113848 118619 
81090 86411 91470 95380 100969 108201 114091 1158640 
81239 86562 91542 $5447 101218 103429 114285 115386 
81379 86592 91566 95471 101417 108466 114651 119 94 
81431 86912 91579 95986 102172 108580 114860 119105 
82341 86943 92024 96242 102491 109142 114881 119757 


McCulloc:. and co., 41 Lombard street, London, E.C. 82242 87079 92074 96265 102571 109324 115075 
: - 7 RT NTT - 
T HE PR O\ IDE N T SUPPLY BONDS of 100f, redeemable at 125f. 
ASSOCIATION (Limited), 
112 Queen Victoria street, London, E.C., near Mansion 555 Bonds. 
House and Cannon street Stations. $31 6842 14513 18346 27373 35166 41483 48445 
The NEW PRICE LISTS may be had gratis on appli- 341 6969 14665 18360 27632 35234 41699 49387 
cation, or for 3d per post. 979 7005 14993 18384 28156 35326 41716 49559 
Membership open to all by purchase of one or more | 1228 7107 15030 19057 28452 35360 41798 50042 
| £5 Preference or Ordinary Shares, or by 5s Annual 1413 7194 15186 19098 28537 35380 41950 50141 
| Ticket, entitling to free carriage, &. ; 1475 7673 15196 19588 28651 35894 42111 50581 
Friends of Shareholders, Members of any Co-operative 1671 7874 15380 19644 28690 35970 42764 50848 
Society, Civil Servants, and Clergymen of any deno- 1808 8220 15916 19717 28732 36023 43003 51040 
mination may have like Tickets at 2s 6d; and persons 1260 8358 16064 20882 29424 36162 43203 51783 
not requiring free carriage at 1s. 1909 8382 16139 21081 29460 36538 43388 51828 
Families effect a considerable saving in annual ex- 2207 8407 16164 21343 29591 36668 43398 51928 
penses by becoming Me » bers.—By order, 2642 8469 16505 21562 29793 36898 43831 51966 
GEORGE H. PHILLPOTTS, Secretary. 2871 9167 18514 21600 29875 37084 45483 52330 
s napa 2888 9450 16558 21750 30031 37402 45798 52353 
yy ) T y 3195 9585 16692 21968 30163 37480 46016 52754 
Kol rH OF AUSTRIA AND 3250 11295 16750 22204 30224 37684 45020 53060 
iJ UPPER ITALY RAILWAY COMPANY, 3303 11415 16796 22622 30247 37719 46091 53102 
mee 4138 11932 16894 23329 30392 37947 46139 53153 
NOTICE TO SHAREHOLDERS. 4156 12230 17021 23476 30745 33051 46264 53327 
oe 4333 12397 17036 23478 30°88 38365 46419 53339 
Sharcholders who had been convoked to a G neral 4692 12754 17457 23762 32295 39056 46583 653397 
Extraordinary Meeting for Thursday the 27th J-nuary, | 4741 12756 17489 24064 32433 39067 46629 53679 
at half-pas’ three in the afternoon, in Paris, at the Salle 4949 13144 17541 24504 32672 39851 46930 53873 
Lemardelay, No 100 Rue Richelieu, for the purpose of | 4953 13233 17555 24643 33024 39896 4737 54307 
deciding on the treaty concluded between the Italian 5042 13441 17671 24919 33088 39912 47053 54978 
Government and the Company relative to the cession to | §'5] 13528 17923 25746 33153 40012 47118 55149 
the :aid Government of the lines situated on Italian 5198 13573 18001 25857 33732 40075 47197 65303 
territory, are informed that, the negociati ns concerning 5337 13593 18020 26349 33864 40650 47208 55829 
| the conv. ntion to be concluded between the two Govern- 6466 13950 18053 26851 339-9 40867 47487 56004 
| ments of Austria and Italy in consequence of the said 5671 14008 1S118 26362 34143 41194 48257 56638 
| treaty being still pending, the General Extraordinary 5+37 14416 18187 24970 34388 41362 48321 56748 
| Mee ing called for the 27th January. is postponed to | 6576 14462 18289 27029 34885 41399 48361 56942 
|} Monday the 28th February next, in the same place, and | 57578 66036 73353 82195 88030 95873 102046 107938 
| at the same hour. 57734 66102 73522 82406 588049 96238 102057 105139 
| The deposits of shares effected, the proxies given, end | 58083 66415 73743 82588 88261 96413 102090 103174 
the cards of admission delivered for the meeting of the | 58297 66462 74038 82698 83311 96462 102425 108176 
27th January, will be velidfor thatof the 28th February | 53915 66909 74200 82741 88428 96694 102440 108178 
| next. Fresh deposits of shores may be made at the | 58462 67092 74204 82798 83481 97056 102475 108318 
bank# already indicated until the 14th February. 58702 67423 74209 82878 83697 97065 102859 103465 
|= a me 58874 67781 74520 82933 88826 970-6 102923 103517 
MINISTRY OF FINANCE OF BELGIUM, 59051 67798 74996 83083 83894 97200 102990 105695 
| booted 59109 67937 75185 83145 $9032 97327 103152 1038925 
if ’ TY Yt po } 59189 67969 75323 83535 89324 97578 103203 109096 
| (; RAN ) LUXE MBO UG ! 59149 67977 75399 83636 89928 97619 103316 109344 
I RAILROAD COMPANY. 59281 68466 75763 83683 90098 97660 103325 109663 
— ; | 59534 68583 75546 83794 90117 27667 103571 109984 
DRAWING OF THE 16ra DECEMBER, 1875. 59895 68752 75912 83859 903683 97719 103386 110085 
|| . 59994 68764 76097 84093 90521 97775 103957 110809 
|! The Minister of Finance hereby gives no'ice to those | §04°5 68.58 76228 841389 91078 97920 103980 110933 
}{ interested. that the foliowing Bonds and Shares of the | 60467 69327 76823 84217 91247 97997 103989 110981 
{| Grand Luxembourg Railroad Company have ben | 60869 69420 76868 84-00 91397 95029 104222 111287 
4 publicly D ‘AWN at Brussels, on the 16th of December. | 61772 69617 76875 84995 91537 98305 104333 111329 
1] 1875, in conformity with the Royal decree of the 19th | 61048 69716 77046 85379 91715 98932 104123 111327 
| Docem>er, 1873 (Monrrevr, No. 355), and the same will | 61659 70142 77655 86092 91822 99255 104126 111893 
| be paid on and after the 3rd of January, 1876. 61661 70452 77828 86177 91949 99518 104635 111744 
} BONDS of 500f, redeemable at 625f. aoe toned seo oo aes ee — eee 
‘| tet Tean on 2910 70669 75216 86283 92906 99921 105275 11212 
‘| ist Iesye—1 to 25000, 100 mene, 63025 70693 78633 86454 93241 100030 105545 112393 
1} 109 3494 6031 9180 13359 15894 20758 63096 70715 78679 6522 94382 100156 105812 112592 
| 479 3574 6299 9261 13450 16661 21569 “3 63187 708 °9 79940 56729 94409 100196 105543 114593 
|} 488 3644 6766 10691 13461 17022 21699 23527 | 63431 70933 50515 $6985 91648 100325 106043 114723 
}} 865 40835 6964 10523) 13530 17193 21791 238.8 | 63853 71406 80551 87040 94842 10489 106406 114973 
|} 908 4275 7254 11009 13583 17323) 2198) 28966) | 64154 71618 59820 87343 94919 100678 108649 111993 
|] 1028 4465 7330 11176 13712 17BSL 22-64 24:72) Bikes T1s42 S194 57103 95055 10057 106959 115462 
+] 2061 4875 7546 11674 13805 17697 22066 2491S | Bi819 72148 51058 87593 95402 100926 107060 115558 
| 1363 4546 7943 116-3) 14828 188483 21554 | G4992 72157 810°6 87717 95420 101097 107039 
1] 1576 4665 8085 11696 14440 19262 24636 | 65175 72607 81255-7719 95444 101205 107173 
|}- 1790 4944 8215 12492 14801 19410 | 65217 72648 81462 87856 95446 101226 107518 
}} 2544 O15 S581 12789 14809 19629 22644 | 65796 72748 82020 83004 95835 101363 107704 
11 3030 6996 8679 12890 15203 20053 22743 | 65963 73027 8.048 ssO14 95785 101617 107730 
1| 3322 6071 $982 13240 15419 20478 23255 | b ig 
1} 2nd Issue—25001 to 45000, 81 Bonds, | SHARES (Privilégiées) of 500f, redeemable at 600f. 
'| 95690 20004 82262 34169 35049 37453 40714 49317 | aie 
|| 25735 20790 32640 34217 35344 37838 40960 43491 | ; 22 Shares. 
||} 95945 29909 34009 34407 35506 37863 41167 45400 484 589 2210 3124 5800 7403 8732 10893 
26446 31046 33235 34475 36067 39015 42133 43466 : 2 867 2260 3246 6210 80°%6 9835 
26452 31322 38278 34521 36077 39799 42601 43814 | ©49 S/2 2511 4674 6533 8620 10528 
| 26464 31377 33286 34523 36365 39833 42664 23911 | 
|| 28598 31513 33539 34700 37074 40280 42756 43956 | The above Bonds and Shares will cease to bear inte- 
\4 97500 31729 33652 34735 37092 40293 42942 44140 | rest fromthe lst of January, 1876. They will be redeeme 
| 27774 31911 3870s 34945 37118 40353 43103 41344 agree . a — y, 1876. They will be redeemed 
1] 93820 32054 33846 35000 37219 40472 43147 41954 toe ter the 3rd of January, at all the Agencies of 
|| 29035 | the National Bank at Brussels and in the Provinces, on 
| 3rd Issue—45001 to 77000, 131 Bonds. manny 3 * all Coupons of Interest due, on and after 
| 45411 49862 53978 57724 60593 68629 72801 75519 ; the ist ot July, 1876, attached. 
| 45430 56109 64226 57997 61142 68900 72541 75591 | 1, case @® anv of : 
; 45529 50175 54420 58016 61721 68951 73108 75682 | } case OF any of those Coupons not being attache, 
45697 50258 54483 68070 62476 69147 73210 75764 tie amount will be deducted from the capital of the 
|| 45842 50623 54513 58252 62741 69176 73291 75816 Bond or Share. 
|| 45961 50739 54836 55536 62943 6949S 73295 75917 
lj 46°21 51359 62005 on os 6923 73434 76107 The Bonds or Shares presented for reimbursement, as 
i} 16645 51484 55042 59333 65 4 00743 73805 76368 well as the Coupons of Interest attache j, must bear the 
| 47118 61650 65272 59412 65047 70062 73993 76616 special stamp of the Belgian Treasurv. 7 
| $7482 51819 55606 59172 65362 7026) 74336 76673 es — elgian Treasury. They must be 
1 47938 51837 55671 59522 66439 70343 74357 76778 accompanie 1 by a list signed by the holders, who can 
|| 48131 51844 55720 69825 66963 71072 7HSS 7H924, 4 Otain the proper form at any of the Agencies of the 
}| 48422 52684 56072 59907 67505 71264 74507 © | National Bank of the State 
|| 48646 52724 56272 59981 67624 71448 74766 ; : P 
|) 48952 52776 57140 59997 68130 71724 75212 Lists of Drawing can be obtained by the public on and 
49192 5334) 57616 60220 68554 71981 75276 after the 21st of December, 1875, at all the Agencies of 
49338 53657 57653 60419 68587 72628 75317 the said Bank, and of the Ro: said 
’ yal Treasury. 
5 elated a ee 
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[Jan. 29, 1876. 


BONDS and SHARES (privilégiées) DRAWN in 
1874 and previously, which have not been presented for 
redempti_n. 












































Bonds of 500f. 
' 
dg :) ede aie 
2 ei 2 6/2 ai: = 
3 = | @ = | & sia 
s a = _ - = s L 
Z A Z a i Als A 
829 19873 26923 1874 57422 1873] 89871 187) 
1052 — | 27193 1873 | 68449 1874) 91360 1873 
1195 1874 27225 1874 | 58945 1873} 91820 1974 
2962 — | 27574 — |} 60781 1874] 91832 — 
3931 — | 28635 — | 61672 1873) 92652 ~— 
3417 — 28965 1873 | 61724 — | 92672 — 
3654 — 30391 1874 | 63452 — | 92816 1873 
3759 — 30398 — | 63525 — | 93627 1874 
2993 — 30364 — | 65122 1874) 93760 1973 
$044 1873 31559 — | 65700 1873] 93767 1974 
1333 1874 33800 — | 67285 — |} 94376 — 
5080 1873 34004 1874 | 68326 1874] 97400 1873 
5709 1874 34995 1873 | 68323 — | 97565 — 
5720 — | 39540 1874 | 68544 — | 99448 — 
6000 — | 39906 — | $8732 1873] 99568 1874 
6226 — | 39922 1873 | 69252 — | 99701 1873 
6446 — | 40835 1874 | 69871 — |100127 1874 
6646 1873 | 41915 — | 70245 — |102664 — 
7448 — | 42052 — | 72192 1874/103395 — 
10492 — | 43417 1873 | 72709 1873|104929 — 
12938 1874| 44298 — | 72746 1874/105066 — 
13169 1873 | 44037 1874 | 72830 — |105082 — 
13491 1873 | 45206 — | 74226 1873/105383 — 
15389 1874 | 45436 — | 74594 — /109830 1873 
16520 1874 | 45613 — | 77189 1874)1100770 — 
16820 — | 45893 — | 77305 — |110552 — 
18247 1873 | 46441 1873 | 77824 — |111532 — 
19963 1874 | 47300 1874 | 77914 1873/113415 1874 
20199 — | 47385 — | 80022 — |ll393 — 
20361 — | 48943 1872 | 80376 1874116274 — 
21903 1873 | 51532 1874 | 81069 1873|118024 — 
24659 1874 | 52554 — | 81400 1874/118513 — 
24794 — | 54524 1873 | 81959 — 
95739 — 55386 1874 | 84172 — 
26145 — | 55806 —.| 85505 1873 
26395 — | 56923 1873 | 87352 1871 
26735 — | 57200 — | 88935 1873 
Bonds of 100f. 
: = | ¢ = e 2] ¢ 3 
= e | 2 = = =| 3 2 
2 £128 £186 &/& ¢ 
= a _ = - =~ ~ - 
v a Z a Z Qa Zz a 
935 1874] 25216 1873 | 53489 1873] 92327 1874 
949 1873 | 25784 — | 53819 1874] 93216 — 
1783 — | 25922 1874] 53842 — | 93396 1873 
1787 1874 | 25946 1871 | 56695 — | 93421 — 
2019 — | 26164 1873 | 56706 1872] 93%51 — 
2258 — | 27177. — | 56708 — | 93867 1874 
3494 1873 | 27205 — | 57556 1874] 93933 1873 
4419 — | 27232 18741] 57832 — | $4160 1874 
4483 — | 27341 — | 57904 — | 94194 1873 
5022 1874] 27100 — | 58362 1873] 94195 — 
5227 — | 27439 — | 58740 — | 95007 1874 
5922 — | 27588 1873 | 59156 1874] 95101 1873 
5923 1871 | 27968 18741! 59162 — | 95284 1874 
7ill 1873 | 28570 1873 | 59392 — | 95404 1873 
10293 — 29167 1874 | 59842 — , 97744 — 
10862 1874 29212 — | 59979 — |100462 — 
1187i 1873 29608 — | 62105 — [101629 1964 
12881 1868 | 30312 — 62523 1873/)102681 1874 
14117. 1873. 30825 — | 63139 — [103650 1873 
14784 1874 33675 — | 64674 — 1104105 — 
16553 1871 | 34730 1872 | 65379 1874\104586 1874 
16961 1873 | 37035 1874 | 68023 1873|104743  — 
W1l2 — | 37036 — | 73602 1874)108777. — 
17195 1874 37148 ~— | 73610 — {105919 1873 
17215 - | 37370 — | 76514 1874/1 6155 187% 
17309 1873 | 374483 — | 76582 — (107008 — 
17682 1874 37872 — | 78410 — |107019 1873 
17702 — | 43024 — | 79985 — /1@7381° — 
17735 43532. — | 80721 1873)107355 1874 
18329 — | 43897 — | 81519 1874/109476 1873 
19810 1873 | 45135 1873 | 81577. — 110526 1874 
19957 1874 | 48833 — | 82097 1873)111737 1873 
20933 — | 49-96 1874 86014 1874111928 1874 
20962 1873 | 49851 — | 86135 — 1114856 — 
21392 1874 | 50016 1873 | 96506 — |114863 1873 
2966 1873 | 50017 — 87586 — /115145 1888 
21988 1874 | 52°89 1874 sss13 
221422 — 62523 1873 90165 1873 
22241 1873 | 52807 — | 91263 
22556 1874 | 53326 1860 | 92128 1874) 
SHARES (privilégiées), 
3162 1874 3687 1874 7194 1873 


The above Bonds and Shares have ceased to bear in- 


terest from the Ist of January of the year following the 
day of drawing. 


The amount of any coupons detached will be deducted 
from the bond or the share when redeemed 


Brussels, 16th December, 1875. 


‘The Minister of Finance, 
J. MALON. 


| OLLOWAY’S PILLS AND 

OINTMENT.—How many there are of all ages 
and of both sexes, who open'y disregard the very 
plainest precepts of health—the want of “self control, in 
matters of diet, habits of life, self indulgence, &e., that 
many persoxs h ive, is perfectly astonishing ; for a time 
this goes on with impunity, until suddenly some 
evidence of nature revolting against the infringement of 
her laws, shows itself, and often a complete break down 
of the powers of life occurs, when least expected. 
Wherever the const tution has become weakened and 
enfeebled from any cause whatever, these wonderful 
remedies should be perseveringly used and the best 
results will easue. They purify the blood, strengthen 
the muscles and viscera, and sweeten life. o 
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